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MORTGAGE

THIS MORTGAGE (‘'Security Instrument’’) is given on July 21
19 90 The mor:igagor is

Ci:lso Argueta and Olivia Argueta, his wife
(*‘Borrower’’). This Gecurity Instrument is given to KASA Lithuanian Federal Credit Union

which is organized and. ¢xisting under the laws of United States , and whosc address is
2615 W. 71-st S%£.4. Chicago, IL 60629
(‘**Lender’’).
Borrower owes Lender the princiralsumof  Fifty Four Thousand Four Hundred and no/100

Dolleis (U.S. $ 54,400.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument **Note'’), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon August 1, 2020 This Seccurity Instrument

secures to Lender: (a) the repayment of the debt e idinced by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with inteiest, 2dvanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower'’s cov~uants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, gra-ii~and convey to Lender the following described property
located in Cook County, lllinois:

LOT 26 IN BLOCK 32 IN THE GRANT LOCOMQTLYE WORKS ADDITION TO
CHICAGO, A SUBDIVISION OF SECTION 21,TOWNSHMIP 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN «COK COUNTY, ILLINOIS

P.I.N.# 16-21-220-022
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which has the address of 1445 So. 50th Avenue , Cicero
[Strect) {City}
Iilinois 60650 (*‘Property Address'’);
{Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and al! fixtures now or hercafler
a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hercby conveyed and has the right to mort-
gage, grant and convey the Property and that the Propecty is unencumbered, except for encumbrances of record. Borrower
warrants and will detend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and noz-uniform covenants with limited
variations by jurisdiction (o constitute a umform $SCUTITY FISTUMENT Juveriny redl Properny.
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If Lender rcquircdkith @zFFt{ndhilAr aking the @ ) ¥ this Sccurity Instrument,
Borrower shall pay the 1imY rdediréd 1d mamtdi? R inshkigrce (SoeAlDR i1 o &1\04 i requirement for

the insurance terminates in accordunce with Borrower s and fender’s written ngreement or applicable livw.

8. Iaspection. | ender or ats agent may make teasonable entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wr ting, any application of proceeds to principal shal! not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

10. Borrcwe= Not Releassed; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Secur:ty Instrument granted by Lender to any successor in interest
of Borrower shall 1.0t operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reqjuired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moZiry amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowe or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waivériof or preclude the exercise of any right or remedy.

11. Successors and Assigns 2zund; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and boncefit the successors and assigns of Lender and Borrower, subject o the provi-
sions of paragraph 17. Borrower’s cor'esiants and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not<execi::s the Note: (a) is co-signing this Security Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated to pay the sums secured uy tiiis Security Instrument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear wr/imake any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's corisent.

12. Loan Charges. If the loan secured by this‘security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iiterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ary sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may/choosc to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borreyerc I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepasment chargs riader the Note.

13. Legislation Affecting Lender’s Rights. 1f enact-nent or expication ot applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceabie acenrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall takethesteps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrunicrcskall be given by delivering it or
by mailing it by first class mail unless applicable law 1equires use of another metiisd./The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender,~Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been givin t¢ Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal lawsand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secxirity Insttument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security tastrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Biccurity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [t all o1 any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender may, at its option, require immediate puyment in full of all
sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Sccurity Instrument.

If 1.ender cxercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delive-ed or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails to pay taese sums prior Lo the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrument discontinued at any time prior (o the carlier of: (a) S days {(or such other period
as applicable law may specify for reinstatement) before sile of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment entorcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such actuon
as Lender may reasonably require to assure that the lien of this Security Instrument. Lender’s rights 10 the Property
and Borrower's obligation to pay the sums sevunad &3 13m Sevuriey Jaserument staul sonnosae zedamead Unoc seumssate
ment by Borrower, this Sevurity Instrument and the obliganons sevured heeedy shall remuan fully 2raceng 4y il no

acceleration had ovvnrrad . Howener | S 1opf 10 M \hE TN KDY 7 AN QST AIVTIRESONT UndRt s a0ils
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THIS 1-4 FAMILY RIDER is made this 31 . day of ... July..
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “'Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to

.KASA Lithuanian Federal Credit. Union (the “Lender™)
of the same date and covering the property described in the Security Instrument and located at

{Propery Adaress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Propenty or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propenty.

B. SUBOYOMNATE LIENS, Except as permitted by federal taw, Borrower shall not allow any lien inferior to the
Sceurity Instunient to be perfected against the Property without Lender’s prior written permission.

C. RENT LO%S INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurancs icrequired by Uniform Covenant 5.

D. “BORROWEK S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT GELIASES. Upon Lender's request. Borrower shall assign to Lender all leases of the Propeny
and all security deposits male/in connection aith leases of the Property. Upon the assignment, Lender shall have the

right to modify ., extend or terminate the existing leases and o execute new leases, in Lender's sole discretion. As used in

this paragraph E. the wore “lease” shall mean “sublease’” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. ‘Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lerder 1 Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents tosbenser or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreementan the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee tor the behesit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment fo- addonal security only.

It Lender gives notice of breach to Borrower: (i) allaents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums <ecured by the Security Instrument: (i) Lender shall be entitled to
collect and receive all of the rents of the Property: and Ginycach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's wnttzn demand @ fhe tenant.

Borrower has not executed any prior assigniment of the repdsand has not and will not perform any act that would
prevent Lender from exercisig its rights under this paragraph ¢

Lender shall not be required 1o enter upon. take control of or @aintain the Property before or after giving notice of
breach o Borrower However, Lender or a judicially appointed reesiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any/other right or remedy of Lender. This assign-
ment of rents of the Property whall terminate when the debt secured by he Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under davinate or agreement in which Lender has
an interest shall be a breach under the Sccurity Instrument and Lender may involic zay of the remedies permitted by the

Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and provisions contained tn this 1-4 Family Rider.

{Seal)

-Borrowet

Olivia Argueta Borrowor
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