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State of Hinois
AF #: 13261&8 MORTGAGE 131:6117342-7203

THIS MORTGAGE (**Sccurity Instru cnl'c%’ is ma ‘6" JuLy 31 , 19

The Mortgagor it Jr. ;
TIMOTHY R. SCHAFFER, A EACHELDR AND LORENA SCHAFFER, DIVORCED

AND NDT SINCE REMARRIED

+

whose address is 2109 NORTH RHIFPLE STREET
CHICAGD, 1L 760647 , {(**Borrower’’). This Sccurity Instrument is given to

CEWIRUST MORTGAGE CDRFORATION .
which is organized and existing and<r the laws of THE STATE OF CALIFORNIA , and whose
address is 350 S.W. 32TH. AVE, DEERFIELD EEACH, FL 33442
(**Lender'’). Borrower owes L.ender the principal sum of

EIGHTY S1X THOUSAND ON. HWNDRED FIFTY FOUR AND ND/100

Dollars (U.S. $ 26,154.00 }. This lebt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note'’), which provides for monthl»-payments, with the full debt, if not paid carlier, duc and payablc on
AUGUST 1, 020 . This Sc:uray Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensicns ard modifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of thisUiceurity Instrument; and (¢) the performance of Borrower’s covenants

and agreements under this Sceurity Instrument and the Note
convey to Lender the following described property located (in

A S1937450

or this purpose, Borrower does hereby mortgage, grant and

CO0K County, Hlinois:
LOT 78 IN PALMER PLACE ADDITION, A ILFEDIVISION OF PART OF

THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 /CF SECTION 36,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

FIN 13-36-116-008 303842827
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Took CQUNTY RELCURDER

which has the address of 2109 NORTH WHIFFLE STREET CHICAGO {Street, Cityl,
llinois 40647 1718 Code, (“Propcny Address'’):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixturcs now or hereaflter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of 1he foregoing is referred

1o in this Security Instrument as the ‘Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record. ?
2
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, rhu&f

debt evidenced by the Note and late charges due under the Note. 3y
2. Monthly Payments of Taxes. Insurance and Other Charges. Borrower shall include in cach monthly payment. topeshegnd

with the principal and interest as set torth in the Note and any late charges, an instaliment of any {a) taxes and spevial .h‘msmcmh

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for

insurance required by paragraph 4.
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Any application ol the proce 1 He wWipal Bhatfn \Huhd N8 W e lhe-muﬂlhl_\ pavments, whichk
2, or change the wmount of such paviments, Any excess proceeds over an amount requited to

are reterted toin Paragraph 2,
pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid 1o the entity legally entitled thereto,

8. Fees. 1 ender may collect fees and charges authorized by the Seeretary,

9. Grounds for Acceleration of Debt,
() Default. Lender may, exeept as limited by regulations issued by the Seeretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Securnty Instrument 11:

(i) Borrower defaults by failing to pay in tull any monthly payment required by this Securtty Instrument prior 1o
or on the due date of the nest monthly payvment, or

(i) Borrower defaults by tailing, tor a period of thirty days, to perform ans other obligations contained in ths
Sceurity Instrument.

(h) Sale Without Credit Approsal. [ ender shall, it permitted by applicable luw and with the prior approval of the
Secretary, require immediate pavment in full of all the sums secured by this Security Instrument it

i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i1) The Property is not oceupied by the putchiaser or prantee as has or her primars or secondary residence, or the
purchased o grantee does so occupy the Property but his or her credit has not been approved in accordance with

the regarmenents of the Secretary.

(¢) No Waiver. 2rvircumstances occur that would permt Tender to require snmediate pasment in tull, but Lender
does not require_sash payments, Lender does not sasve its nghts with respect 1o subsequent events.

(d) Regulations of W2 12 Secretars. Inmany arcurmstan.es revulations issued by the Secretary will tamet |oender’s rights
in the case of pavmen’ Sotanlis 1o require smmediate payment in tall and torectosc st not paid. This Securty Tostrament
does not authorize accelération o1 toreclosure it not permitted by regulations ot the Secretars .

10. Reinstatement. Borrower ha=a night 1o be remnstated 1t 1 ender has required mmmediate payment in fufl becituse of
Rorrower's failure to pay an amount ducsander the Note or this Seaurity Instrument. This right applies even atter tarectosure
procecdings are instituted. To reinstate(the Security Instrument, Borrower shall tender in o lump sum all ambunts required
to bring Borrower's account carrent inclididag. 1o the extent they are obligstions ot Borrower under this Sccurity Instrument,
foreclostire costs and reasonable and custonary Arrnes s’ tees and expenses properhy assoaated withothe toredosure proceeding.
Upon reinstatement by Borrower, this Sccarity Instrument and the obligations thatat secures shall remain in etfect asat Fender
had not required immediate payment in full, Howesas, ender is not required to permit reinstatement it (i) Tender has aceepted
reinstatement after the commencement of foreclodurs proceedings within two years immediately preceding the commencement
ol # cutrent foreclosure proceeding, (i) reinstatement with prectude toreclosure on ditferent grounds in the Tuture, or (iii)
reinstatement will adversely affect the priority of thefndn created by this Security Instrument.

11. Borrower Not Released: Forbearance By Lender Mot o Waiver. Batension of the time of payment or modificanon
o1 amaortization of the sums secured by this Seeurity Instrainent pranted by Fender 1o iy suecescor in inteiest of Botrowe
shall not operate 1o releise the tiabitity of the original Borrowered torrower's successor fasverest. Fender shall not be requited
10 commence proceedings against dny suceessor ininterest o retiedoestend time for payment or otherwise modify amorization
of the sums secured by this Security Instrument by reason of any denfand made by the original Borrower or Borrower™s successors
in interest. Any forbearance by Pender in exercising any right ot rdeédy shall not be a waiver ol or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound; Joint and Seseral Liability ; Co-%igiers, The covenants and agreements ol this Security
Fastrument shall bind and benelit the successors and assigns of Fender and Boirower, subject 1o the provistons of paragraph
9.b. Borrower's covenants and apreements shall be jomt and several. Any Borronsr who cossigos this Security Instrument
but does not execute the Note: (1) is co-sigmng this Sccunty Instrament only 1o pdeseage, prant and convey that Borrower’s

interest in the Property under the terms of this Secutsty dnstrament; (b) is not peisarally obligated to pay the sums secured
o) nerees that T ender and any other Borrower may agdeedo extend. modify, forbear or make

by this Scecurity Instrument; and
ivhout that Borrower's consent.

ansy accommodations with regard to the term of this Sceurity Instrument or the Note
13. Notices. Any notice to Borrower provided tor in this Seeurity Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall beadireated 1o the Property Address

o1 am other address Borrower designates by notice to Lender. Anay nonice 1o L ender shall be viver by s class mail to f ender’s
“ny notice provided oranahis Security Instrament

address stated herein or any address Lender dessgnates by notice to Borrower
shall be deemed to have heen piven to Borrower or ender when given as provided in this paragrap’s.

14. Governing Law: Severability. This Sceurity Instrument shall be governed by Federal law and thefaw ot the rwarisdiction
in which the Properts is located. I the event that any provision or clause ol this Security Instrument iy Note conthets

with applicable law, such conflict shall not attect other provisions of this Security Instrument or the Notewrich can be given
effect without the conflicting provision. To this end the proviagons of thic Securiny Insrument and the Note are dedlared to

be severable.
15. Borrower's Copy. Botrower shall be given one conformed copy of this Scaunty Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and transiers to Fender all the rents and revenues ot the Property .
Borrower authorizes ! ender or T ender s agents to collect the rents and resenues and hereby directs cach tenant o) the Property
1o pay the rents to fender or Lender's agents. However, pror to Lender’s notice to Borrower of Borrower's breach ot any
cosenant o1 avtecment in the Sceurity Instrument, Borrower shall collect and receive all rents and resenues of the Properts
as tristee Tor the benetit of 1ender and Borrower. This assignment of rents constitutes an absolute assignmeni and not an
assigimnent tor additional security only.

11 1 ender gives notice of breach to Borrower: (i) all rents recened by Bonowes shalt be held by Borrower as trusiee o
benelit of Lender only, to be applied to the sums secured by the Security Instrunent; (b) f.ender shall be entitled to collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay alt rents due and unpaid to 1 ender
or Lender's agent on ender's written demand to the tenant.,

Borrower his not executed any prior assignment ot the rents and his not and will not perform any act that w ould presem
[ ender from exercising its rights under this paragraph 16

Lender shall not be required to entet upon, tabhe conizol of of mapnain the Properiy betars of oo giong notie of brosay
10 Borrower. Howeser, Fender or a judicially appomied feeetver QY do seoal 30, T0The 0ere o d aveaed. Az applicaiion

g
of remts shall not cure or waive any defanldt or invahidate any other right or remedy of Lender. This assignment ol rents ot
the Property shalbl terminate when the debt secured by the Sceeurity Instrument is patd in full.

Hve ot d

L2873C06
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