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90284948
{Space Above This Line For Recording Data)
010038914
MORTGAGE
THIS MORTGAGE (“Security Instrument’) is given on JULY 27TH , 1990
The mortgagor is GENALITO S. DELOS SANTOS AND MARIZA S. DELOS SANTOS & EDWIN T. SISON AND
(“Borrower”). This :’CC‘UT!{)’ ins{rurhentI xEs: given to _CITIBANK, FEDERAL SAVINGS BANK
, which is organized and existing
under the laws of _/fHE UNITED STATES , and whose address is
(NF_SOUTH DEARBORN STREET, CHICAGO, ILLINOIS 60603 ("Lender”).

Borrower owes Lender th. p’ incipal sum of ONE HUNDRED SIXTY SIX THOUSAND FIVE HUNDRED AND OQ/100%%
KARKAKXKRRARKRRRKRKKAN* Rk k*k Dollars (U.S. $___166,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secrit: Instrument (“Note”), which provides for monthly payments, with the full deb1, if not
paid earlier, due and payable on (AJGUST 1, 2020 . This Security Instrument secures to Lender: (a) the
repayment of the debt evidenced by'ine Note, with interest, and all renewals, extensions and mcdifications; (b} the payment
of all other sums, with interest, advanced nnder paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower’s covenants ana-as,ccements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lraacr the following described property iocated in COOK

County, Iilinois:

LOT 39 IN BLOCK 2 OF THOMASSON'S RAVENSWOOD/ ADVNITION TO CHICAGO,

BEING A SUBDIVISION OF BLOCKS 20 AND 29; IN JACYSON'S SUBDIVISION

OF THE SOUTHEAST 1/4 OF SECTION 11, AND OF THE SJOJTHWEST 1/4 OF

SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF (fH:. THIRD PRINQIPAL;i RECOKDING $19.25

MERIDIAN IN COOK COUNTY, ILLINOIS. . Tii‘;gé T,;;:n 2T G5/08770 PIV43:
PRI S D %-90--38409

TAX I. D.#13-12-313-014 ’ COOK COUNTY Re{CRDER <8

which has the address of __4854 N. ALBANY
(Street) (City)

Illinois 60625 (“Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as the “Property’’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT _90__38 4948

Form 3014 12/83

MB-204 Rov. 10/09 14004
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to onc-twelfth of:
(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground
rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These
items are called “escrow items.’ Lender may estimate the Funds duce on the basis of current data and reasonable estimates of future
escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in connection with
Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge
for the purposes of the preceding sentence. Borrower and Lender may agree in wriling that interest shall be paid on the Funds.
Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

if the amount &f the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow itcips, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s
option, either promptly rzpaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the amount of the Funds
held by Lender is not sufficiont to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make
up the deficiency in one ~r r.ore payments as required by Lender.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragrash 23 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property ¢r its acquisition by Lender, any Funds held by Lender at the time of application as u credit
against the sums secured by this £zcurity Instrument.

3. Application of Payments. Unles; ayplicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to late charges due under the Note; second, 1o prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourt}, ( interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all tuxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, gad lcaschold payments or ground rents, if any. Borrower shall pay thesc obliga-
tions in the manner provided in paragraph 2, or if not/pa’d in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnicsh to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien'in_a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceeZirgs which in the Lender’s opinion operate to prevent the en-
forcement of the lien or forfeiture of any part of the Property; or (c) szcires from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender J~:ermines that any part of the Property is subject to
a lien which may atiain priority over this Security Instrument, Lender msay rive Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above s-ichin 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existing or herafter erected on the Property insured against
foss by fire, hazards included within the term “extended coverage” and any other buzards for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lende. rcquires. The insurance carricr providing the
insurance shall be chosen by Borrower subject 10 Lender's approval which shall not bs unreasonably withheid.

All insurance policies and renewals shall be acceptable 10 Lender and shall include aisandard mortgage clause. Lender shail
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly iive the Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliea.to/restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not/essesied. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds sheli e applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower. akandons the Proper-
ty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 c.aim, then Lender
may collect the insurance procecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Pro-
perty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior
to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. §f this Sccurity Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless
Lender agrees (0 the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a licn which has priority over this Security Instrument, appearing in court, paying reasonable at-
torneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, lender

does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8VGrB8LO6




UNOFFICIAL COPY




If Lender required monu NQ&ECEilOQ IWAJ!QQ lo@e@r&%uﬁg Instrument, Borrower shall

pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Bor-
rower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower ‘ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the suris secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not aoperate 1o releasc tho iiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings agairist any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secrrity Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance tv lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

11. Successors and Assigns Bovad: Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit iiic suceessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements st all bejoint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's intcrest in
the Property under the terms of this Security I/istrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any.oth~r Borrower may agree to extend, modify, forbear or make any accommoda-
tions with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

12. Loan Chsarges. If the loan secured by this Seciricy Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest o7 cther loan charges collected or to be collected in connection with the
ioan exceed the permitted limits, then: (a) any such loan'charzz shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected f-om Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing ¢ principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be tz:7ied as a partial prepayment without any prepayment charge
under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expirationp o applicable laws has the effect of rendering any provi-
sion of the Note or this Security Instrument unenforceable according toats terms, Lender, at its option, may require immediate
payment in full of ail sums secured by this Security Instrument and may invixe anv remedies permitted by paragraph 19. If Lender
exercises this option, Lender shall take the steps specified in the second pararrapy of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument <nall be given by delivering it or by mailing
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shrii be given by first ciass mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any nrice provided for in this Sccurity Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided ir this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federa) liw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instru/nen| or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Ne:¢e: which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note‘ar. Jeclared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuiity Instrument.

17. Transfer of the Property or & Beneficial Intercest in Borrower. If all or any part of the Propert.o~any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naiural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which
then woufd be duce under this Security Instrument and the Note had no acceleration occurred; (b) cures any defauit of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Sccurity Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant or agreement In this Security lastrument (but not prior 1o acceleration under paragruphs 13 and 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} a dute, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauilt on or before the date specified in the notice may result in scceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shalt further inform Borrower of the right to reinstate
after accelerution and the right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Bor-
rower (0 accelerntion and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may forectose
this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedices
provided in this paragraph 19, including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior
to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially appointed recciver),
shall be entitied to enter upon, take possession of and managc the Property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the recciver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, recciver’s fees, premiums on receiver’s bonds and reasonable

attorneys’ fees, and then to the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Brirower. Borrower shall pay any recordation costs.

22. Walver of ‘fiariestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Sccurity Instrument. If one or more riders are executed by Borrower and recorded together with this Securi-
ty Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreements ¢ this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable

box(es))

[xd Adjustable Rate Rider (] condominium Rider [XX] 1.4 Family Rider

. . , Fixed Rate
D Graduated Payment Rider D Planned Unit Development Rider D Assumption Rider
[X¥ Adjustable Rate Assumption Rider [ otheres) [specify)

BY SIGNING BELOW, Borrower, accepts and agress to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

GENALITO S. DELOS SANTOS EDWIN 72@ ‘  Borrower
)(//aa“’ r Sodd Al Xz Z’.,/‘&u//v\" (Seal)

MARIZA S, DELOS SANTOS EMILINE S. SISON - Borrower

{Space Below This Line For Acknowledge:..er.}

STATE OF ILLINOIS, C-n'é( COUNTY SS:
1, M ondungdi gred , A NOTARY PUBLIC IN AND FOR
SAID COUNTY AND STATE, DO HEREBY CERTIFY THAT Gemeldito 5. g Meeze S, Deles Sentus

omel €Edavia T o Emi lirme $. Siswem

» PERSONALLY KNOWN TO ME TO BE THE SAME

PERSON(S) WHOSE NAME(S) are. SUBSCRIBED TO THE
FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON,

AND ACKNOWLEDGED THAT . JHam SIGNED AND
DELIVERED THE SAID INSTRUMERT AS : FREE AND VOLUNTARY

ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH.
37—#\

GIVEN UNDER MY HAND AND OFFIC1AL SEAL, THIS
DAY OF J.Jdn y 1959 .

MY COMMISSION EXPIRES: « (tf5z

NOTAR UBL,

PREPARED BY: APRIL D. JONES

! = OFFICIAL SEAL "
 JOHN JAMES McCABE
2 NOTARY PUBLIC, STATE OF {LLINOIS
$ MY COMMISSION EXPIRES 4/8/92 )

8¥6°8206
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this __27TH__ dayof _JULY ,19_%0 _ and isincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ‘““Security Instru-
ment’) of the same dntwiven %y the undersigned (the ‘‘Borrower’”) to secure Borrower’s Note to

CITIB , FEDERAL SAVINGS BANK (the
“Lender’’) of the same date and covering the property described in lhg Security Instrument and located at:

N. ALBANY, CHICAGO, 1ILLINOIS 6062
(PROPERTY ADDRESS)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, uniless Lender has agreed in writing to the change. Borrower shall comp-
ly with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

C. RENT J.0OSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which irsurance is required by Uniform Covenant 5.

D. “BORRCWER'S RIGHT TO REINSTATE *” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNME=EWV. OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the Properiy
and all security drpos.ts made in connection with lcases of the Property. Upon the assignment, Lender shall have the
right to modify, exten1.0- terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph E, tiis rsord “lease’” shall mean *sublease” if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF R ENTS. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower-azuthorizes Lender or Lender’s agents to collect the vents and revenues and hereby directs
each tenant of the Property to ray the rents to Lender or Lender's agents. However, prior to Lender’s Notice to Bor-
rower of Borrower's breach of an}><c.2nant or agreement in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Propeity as‘rustee for the benefit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and nost a) assignment for additional security only.

If Lender gives notice of breach t0 Borrower; (i) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied (0 the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the rents of thue'2.ioperty; and (iii) each tenant of the Property shall pay all rents due and

unpaid to Lender or Lender’s agent on Lender s'written demand to the tenant.
Borrower has not executed any prior assig i ient of the rents and has not and will not perform any act that would

prevent Lender from exercising its rights under (his zaragraph F.
1.ender shall not be required to enter upon, tak s coiitrol of or maintain the Property before or after giving notice

of breach to Borrower. However, Lender or a judiciclly aopointed receciver may do so at any time there is a breach.
Any application of rents shall not cure or waive any d(far.lt or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate whei: e debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’'s defauit ¢r treach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument a0’ Lender may invoke any of the remedies permitted

by the Security Instrument.
BY SIGNING BELOW, Borrower accepts and agrees to the terms ar'd provisions contained in this 1-4 Family Rider.

§Y6v8206

/@Mw ST Hien Swec g (Seal)

GENALITO S. DELOS S2.500 —~BORROWER

wt/ﬂvvfi g‘ CLL‘\— ékﬁ—v “”‘(lsos&lg

MARIZA S: DELOS SANTOS

N T g~

EDWIN T. ISQN

Xt )

EMININE S. SISON

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Uniform Instrument Form 3170 10/85

MB-7St Rav. 9/86 275t $ Previous Editions Obsolete

010038914
ADJUSTABLE RATE RIDER

JULY , 19 90, and is incor-

THIS ADJUSTABLE RATE RIDER is made this _27TH___ day of
porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the

“Security Instrument”’) of the same date given by the undersigned (the “Borrower'") to secure Borrower’s Adjustable
K
{the

Rate Note to
[ ender™) of the same date (the “Note’) and covering the property described in the Security Instrument and located at:

60NAR2S

4854 N. ALBANY, CHICAGO, ILLINOIS
(PROPERTY ADDRESS}

T
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010038914
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _27TH _dayof _JULY ., 19___ 90, and is incor-
porated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable

Rate Note to ________CITIBANK, FEDERAL SAVINGS BANK
(the

“Lender’) of the same date (the “Note’’) and covering the property described in the Security Instrument and located at:

4854 N, ALBANY, CHICAGO, ILLINOIS A0R2S
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF
THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS

wiL L BE LOWER.
ADDITIONALZOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furt’iey covenant and agree as follows:

A. INTEREST RATL. AND MONTHLY PAYMENT CHANGES
The Note provides fo:_aainitial interest rate of _2- %. Section 4 of the Note provides for changes in the

interest rate and the mcath.y payments, as follows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES

* (A) Change Dates
The interest rate I will pay may 'change on the first day of __FEBRUARY. , 1991 ___, and on that day every
6 __ th month thereafter. Each dat: on which my interest rate could change is called a “Change Date!’

(B) The Index
Beginning with the first Change Date, myint.rest rate will be based on an Index. The “Index" is the weekly auction

average (investment) yield on six month United (iates Treasury Bills as made available by the Federal Reserve Board.
The most recent Index figurc available as of the date <% days before each Change Date is called the “Current Index!’
If the Index is no longer available, the Note Holder w.il choose a new index which is based upon comparable infor-

mation. The Note Holder will give me notice of this ¢’soice.

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculaie 7y new interest rate by adding ___THREE AND
6£25/1000 percentage points (_(3..625_____%) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighin of nne percentage point (0.125%). This rounded

amount wifl be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payrient that would be sufficient to repay the
unpaid principal balance of my loan | am expected to owe at the Change Cute in full on the maturity date at my new
interest rate in substantially equal payments. The result of the calculation is cusied the “Full Payment Amount”, and

it will be the new amount of my monthly payment, subject to subsection (D) ceiow.

(D) Limits on Interest Rate Changes
My interest rate is subject to the following limits if the appropriate bex is checked

E‘j The rate of intgrest 1 am required to pay shall never be increased or decreased on any sirgie Interest Change Date
by more than __1.00 % from the rate of interest 1 have been pry'uy for the preceding

i months,

[E My interest rate also shall never be greater than

15.50 %o.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthiy payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in the amouat of my monthly payment before
the effective date of any change. The notice will include information required by law to be given me and also the title

and telephone number of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is accep-

table to Lender.
To the cxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent
to the loan assumption, Lender may also require the transferee to sign an assumption agrecment that is acceptabie to

Lender a4 that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instruricnt Borrower will continue to be obligated under the Note and this Security Instrument unless Lender relcases

Borrower i writing.

If Lender cxricises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice-sral! provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower niust-aay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this p:riod, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Barruwer.
By SIGNING BELOW, Borrow.r iccepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

A S e s Le Ton,

CENALITO S. DELOS SANTOS

/'fu/ ‘rag A S QL/(ﬂ} R~ (Seal)

MARIZA ‘. DELOS SANTOS - Borrowet

gd“”" /{_ gi!’"\ (Seal)

EDWIN T, S.LSLN - Borrowes

.jj’ &
g (& ot (Seal)

EMILINE S. SISON - Borrower

{Sign Original Only]
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THIS ASSUMPTION RIDER is made this 27TH day of JULY 19 90 , and is incorporated into and shall
be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of the same date

given by the undersigned person whether one or mc.m-R (the “Borrower") to secure Borrower’s Note to
CITIBANK, FEDERAL SAVINGS BAN

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

010038914

4854 N. ALBANY, CRICAGO, ILLINOIS 60625
(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ASSUMPTION. Any person purchasing the Property from Borrower may assume full liability to repay Borrower's Note to Lender
under the terms and conditions set out in this Assumption Rider.

B. AGREEMENT. Lender may require the Purchaser to sign an assumption agreement, in the form required by Lender, which obligates
the Purchaser 1o kz¢p all the promises and agreements made in the Note and Security Instrument. Borrower will continue to
be obligated under tiic.Note and Security Instrument uniess Lender releases Borrower in writing.

APPLICABILITY. Lincer is bound by these conditions and terms, as follows:

. This Assumption Rider {ppiies only to the first transfer of the Property by Borrower and not to a foreclosure sale;

. Purchaser must be an individval not a partnership, corporation or other entity.
. Purchaser must meet Lender’s credi’ underwriting standards for the type of loan being assumed as if Lender were making
a new loan to Purchaser;

Purchaser shall assume only the balance (uc on the Note at the time of assumption for the term remaining on the Note;

If applicable, Borrower's private mortgage insura:ico coverage must be transferred 1o the Purchaser in writing, uniess waived

by lender;

. If Borrower's Note has a conversion feature and Borrovver tas exercised the right of conversion of this loan to a fixed rate
loan from Lender, this Assumption Rider is void and Lendeha:no obligation to allow assumption by a Purchaser from Borrower;
and

7. Lender must reasonably determine that Lender’s security will ned b2 impaired by the loan assumption.

ASSUMPTION RATE. Lender will allow assumption by Purchaser at'Sorrower's Note interest rate in effect at the time of
assumption.
int up tc¢ rac percent (1%) of the current Note balance

ADDITIONAL CHARGES. In addition, Lender may charge an a
raisal.

and its normal loan closing costs, except the cost of a real estate
«

BY SIGNING BELOW, Borrower accepts and agrees to the\lcrms and covenants of this /issymption Rider.
Goraltl, S el Saale —
GENALITO S. DELOS SANTOS
L4 A - . - > (Seal)
. oS - Botrower
. —~ \

/ - o

EDWIN T, SISON
z‘nﬂr{é;‘%m,
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