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THIS MORTGAGE ('‘Security lnslruménl") is made on August 7 19 80
The Morigagor is  ANEELMA MAE MC KESSON, A DEPT-01 RECORDING $18,

2432 9 C -0 -FB4 1357

COOX COUNTY RZCORDER

L]

whose address is 124 134TH PLACE, CALIMET CITY, 1LLINDIE €0409

» (**Borrower'’). This Security Insirument is given 1o

Midwest Punding Corpoistion

which is organized and existing avder the laws of ILLINOIS , and who:e.
address is 1020 3lat Stre-: Buite 401 '

Downers Grove, Ilzincis 60518 {**Lender'’), Borrower owen Lender the principal sum of
Porty-two thousand nine hunicrd fifty and NO/100~ « = = = =« = = - = c = = = = = = = —

Dollars (U.S. $ 42,930.00 ). Tais debt is evidenced by Borrower's note daced Lhe same ciute as this Security
Instrument {**Note™), which provides for mmoatily puyments, with the full debt, if not paid carlier, due and payable on

r 1, 2020 . ThisSecurity Instrumetit secures ta Lender: {a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extenr’ons and modilications; (b) the payment of all other wums, with interest,
advanced under paragraph 6 to prolect the security ol 1his Security Inatrument; and (c} the perfarmunce of Borrower's covenants
and agreements under this Security Instrument and the Jdovs. For this purpose, lio:;c:\vzrxdnﬁ.hﬂehy mortgage, grant and

convey 1o Lender the Jfollowing described property located in
QoK County, lilinols:

1OT 37 IN BLOCK 6 IN WEST HAMMOND, BEING 4 SUBDIVISION OF THE NORTH 1896 FEET OF
FRACTIONAL SBCTION 17, TONNEHIP 16 NO®R4. FANGE 153, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK OQOUNTY, ILLINOIU.

905857

PEFRMANENT INDEX NC. 30-17-100-037

which has the address of 534 154TH PLACE, CALIMET CITY [Nsrews, Clivl,
Ninois 60409 1218 Code], (**Propernty Address'');

TOGETHER WITH all the improvements now or hereafrer erected on the praperty, and all casements, rights, appuriensances,
rents, royalries, minceal, oil and gus righes ! profics, water rights and stock and all fixtures nuw or herealter a pan of the
property. All replacements and additions shall alse be covered by this Security Instrument. All of the Foregoing is referred
to in this Security Instrument ay the 'Properiy.*

RORROWER COVENANTS that Boerrower is linw fidly seised of the estate hereby conveyed atd las the right to maorigage,
gram and convey the 'roperty nnd that the Property is wnengumbered, except (or envumbrussces of revard, Botrower wireants
and will defend generally the tile to the Property against ol clodms and dematcts, subject (o any envwnbranges of record,

1. Faymeni of Principsl, Interest and Lute Charge, Borrower shall pay when due thie prineipal of, amd itterest on, the
debe evidenced by the Note and late charges Jdue under the Nole,
2. Maonibly Paymenis of Taxen, Invuennce arnd Other Charges. Duarrower shall include in ench monthily payment, together

with the principal and smerest as st Torth inhe Note gl any fate churges, an installowent of any () veses i speciid assessmoents
levied or 10 be leviesh uguinst the Property, (1) leaschobd puyments or ground rents on the Property, and () premiuma for

inaurance required by paragruph 4.
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Each monthly instalin . el arlioulzi as ressonably estimated
by Lender, plus an amount sufficient 1o mmmum un i dumnul bulance of o more than one-sixth of the estimated amounts.
The full annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts coliected in trust 1o pay items {a}, (b), and {¢} before they become delinguent.

I at any Lime the to1al of the payments held by Lender for items (a), (), and (c), logether with the future monthly payments
for such items payable 10 Lender prior 1o the due dates of such itemys, exceeds by more than one-sixth the estimared amount
of payments required to pay such ilems when due, and if payments on the Note are current, then Lender shall ¢ither refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
paymenis by Borrower, at the option af Borrawer. 11 the total of the paymenis made by Borrower Tor item (), (b), or ()
is insufficient to pay the item when due, then Borrower shall pay to Lender any amoum necessary to make up the deficiency
on or before the date the item becomes due,

As used in this Security Instrument, “'Secretary'” means the Secretary of Housing and Urban Development or his or her
designee. Most Scecurity Instruments insured by the Secretury arce insured under programs which require ndvance payment of
the entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require
advance payment of the entire morigage insurance premium, then cach monthly paymemt shall aiso include either: (i) an instaliment
af the annual mortgage insurance premium to be paid by Lender to the Secretary, or {il) a monthly charge insiead of a morigage
insurance premium if this Security lastrument is held by the Secretary. Each monthly instalimen of the morigage insurance
premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance premium with Lender one month
prior 10 the dase the full annual mortgage insurance premivm Is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twellth of one-hailf percemt of the outstanding principal
balance due on th. Note.

If Borrower tendoers to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall
be credited with the brianee remaining for all installments for items (a), (b), and (¢} and any mortgage insurance premium
installment that Lendet .23 not become obligated 10 pay 10 Lhe Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatry crior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balancc ) emaining for all installments for items (a), (b), and (v).

3. Application of Puyment. Al payments under paragraphs | and 2 shail be applied by Lender as follows:

First, to the morigage insurares premium to be paid by Lender to the Sceretary or o the munthiy churge by the Secrerary S
instead of the monthly morigage insursnce premium, uniess Borrower paid the entire mortgage insurance premium when this
Sccurily Instrument was signed; g

Second, 1o #ny [axes, special assessroents. leasehold payments or ground rents, and [ire, flood and other hazard insurance
premiums, as required; g

Third, to interest due under the Note; i’;
_Eounh. to amortization of the principat of the Note:

Fifth, Lo late charges due under the Note.

4. Fire, Flood and Other Huzard Insurance, Berrower shall lnaure all improvements on the Property, whether now ln
existence or subscquentiy crected, against any hazards, ¢osualties, and contingencies, including lire, for which Lender requires
insurance. This insurance shall be maintained 10 the amounis and for the periods that Lender requires. Borrower shall also
insure aff improvements on the Property, whether now i ex/stence or subsequently erected, against loss by Moads to the extent
required by the Secretary. All insurance shall be carvied with comyanies approved by Lender. The insurance policies and any
renewals shall be hield by Leader and shall include loys payabts cisuses in fuvor of, and in & form seceptable to, Lender.

In the event of toss, Borrower shall give Lender immediate niot’ov by mail. Lender may make proof of loss il nolt made
promptly by Borrower. Each insurance company concerned is hereby a:ihorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or pus part of the insurance proceeds may be appliod
by Lender, a1 its option, either (&) to the reduction of the indebledness u ndet the Noie and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to zregayment of principal, or (b) to the resioration
or repair of the dumaged properiy. Any application of the proceeds (o the priccipal shall not extend or postpone the due date
of the monthly payments which are referred to in Parugraph 2, or change the amounit of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under thie 2 c:ecand this Security Instrument shall be

paid to the entity lcgaliy entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of tith-io th= Properiy that extinguishes the
indebredness, all right, titde and interest of Borrower in and to insurance policies in forde st all pass to the purchaser.

5. Preservation and Maintenuance of the Property, Lenscholds. Borrower shall not comiit waste or destroy, damage or
substantially change the Property or allow the Praperty to deleriorate, reasonable wear and 1ewy eaeznied. Lender may inapect
the property if the property is vacant or abandoned or the loan is in default. Lender may take icasenable action 1o protect
and preserve such vacunt or abandoned property. [T this Security Instrument is on a leasehold, Boroxer shall comply with
the provisions of 1he lease. If Borrower acquires fec Litle to the Property, the leaachold ond fee titie shall not be merged unless

Lender ageees 1o the merger in writing,

6. Charges 1o Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenial or municipatl
charges, fines and impasitions that ure not hwluded in Pacagraph 2. Borrower shull pay thene obligalions on time directly 10
the entity which is awed the puyment. I failure 10 pay would adversely affect Lender’s interest in the Property, upon Lender's
reqguest Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower Tails to make these payments of the paiyments required by Paragraph 2, or falls to perform any other covenants
and agreememts conttined in this Security Instnument, or there s a legn) proveeding than may significamly aftect Lender's rights
i the Property (such as i procecding in bunkruptey, for condemnation or 10 enforce laws or regulalions), then Lender may
do and pay whatever is necessary to prolect 1he vislue of the Propenty and L.ender's rights In the Property, Including payment
of taxes, hazard insurance and other items mentioned i Parngraph 2.

Any amounts disbursed by Lender under this PFaragruph shalt become an additional debt of Borrower and be secured
by this Security Instrument. These amounta shall bear interest Ffrom the date of dishursement, al the Maole rmie, and al the
aoption of Lender, shall be immediately due and payuble.

7. Condemnatlon, The proceeds of any award or cladm for dumages, direct or consequentinl, in connecion with any
condemnation or aither taking of any part ol the Property, or for conveyinee in plice of condemnution. are hereby ussigned
and shall be paid to Lender 10 the extent uof the fall amaunmt of the indebtedness thal remnins unpald under the Note and 1his
Sccurity Inntrument. Lender shall apply such proceeds o the reduction of the Indebledness under the Note und ihis Security
Enstrument, first to any delinguent amounis applicd in the order provided in Paragraph Y, and then ta prepayment of principal.
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