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MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT PALATINE IL 60067 60503530
THIS MORTGAGE (“‘Security Instrument**} isgivenon  AUQuUsYt 181, 1990

The mortgagor is
THOMAS W MANY,  AND LORT J MANY, , HIS WIFE

{"*Borrower’"). This Securitslnstrumem is given to
MARGARETTFA & CUMPANY, INC,

a corporation which is c/genized and existing under the lawsof the State of New .Jersoy , and whose

address is
One Ronson Rond

Iselin, New Jarcse: 08830
(*‘Lender'").
Borrower owes Lender the principal sum of
One Hundred Eighty- 0One Thousand, Efght Hundred Fifty and 00/100

Dollars (U.S. § 181,850.00 ). This debt i3 evidenced by Borrower's note dated the same date as this
Security Instrument (*'Note''), which provides for monthly payments, with the full debt, if not paid earlier, duc and payabie
on Auquat 1st, 2020 . This Security Instrument secures to Lender: {a) the repryment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to piotrct the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreements under this Seiuritv. Instrument and the Note. For this purpose, Borrower does hereby

mongage, grant and convey to Lender the following des~ihed property located in COOK County, Hlinois:
THE SOUTH 1/2 OF LAT 9 AND ALL QF LOT 10 IN BLOCK 19 IN

PROSPERT PARK COUNTRY CLUR SURDIVISION, SFING A SUBDIVISION
OF THE SOUTHEASY 1/4 OF SECTION 11.AND THE SOUTH 15 ACRES OF
THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, SITUATED
IN THE VILLAGE OF MOUNT PROSPECT, IN COGOK COUNTY, ILLINOIS.
PINS# 08-11-409-020-0000

08-11-409~028-0000

2G955EI6

which has the address of
800 W SHABONNE TR MT PROSPECT, 1L 60056
Property Addros

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to Ee
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. co
Borrower warrants and will dofend generally the title to the Property against all claims and demands, subject to any “3
encumbrances of record. 8)

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limltcdfg
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —~FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Form 3014 12/83
Replaces IL-20% (Rev. 7/84} snd MAR-1203 (0/86)
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UNIFORM COVYENANTS, Borrower and Lender covenant and agree as follows: ’

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes aad fnsurasce. Subject to applicable Iaw or to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds'’) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (c)
yearly hazard insurance premiums; and (d) vearly mortgage insurance premiums, if any. These items are called “‘escrow items.’’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are [nsured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shatl apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow ilems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge asseased by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unfess an agreement is made or applicable law requires interest o be paid,
Lender shall not be required to.pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annuat
accaunting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additionat security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the S
escrow items, shall exeseo the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either promptly 8

on
[

repaid to Borrower ¢t ¢r=lited 10 Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient 1o
pay the escrow {tems wher Gue, Borrower shall pay to Lender any amount nocessary to make up the deficiency in gne or more payments as te-

Lender. If under paragraph 19 th.. Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition oy's.e1der, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unle.s applicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shall
be applied: first, to late charges due wad:r the Note; second, to prepayment charges due under the Note: third, 1o amounts payable under
paragraph 2; fourth, to interest due; uma last, to principal due. .

4. Charges; Liens. Borrower shall pay 7ii taxes, assessments, charges, fines and impositions attributable to the Praperty which may at- ’
tain priority over this Security Instrument, ane e’ e¢hold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall prompily furnish to Lender all notices of amc unis to be paid under this paragraph. If Borrower makes these payments directly, Bor-
rower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which tas >riority over this Security Inmrument unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manns: piusptable 10 Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lead ' opinion operate to prevent the enforcement of the lien or forfeiture of any - -
part of the Propenty; or (c) secures from the holder of the lier ¢ agreement satisfactory to Lender subardinating the lien to this Security In- -
strument. If Lender determines that-any part of the Property is su»i=ct to a lien which may aitain priority over this Security Instrument,
Lender rmay give Borrawer a notice jdentifying the lien. Borrower shai! satis{y the lien or take one or more of the actions set forth above
within 10 days of the giving of notice. ] ] \ T ) ;

" 8. Hazard Insvatance. Borrower shall keep the improvements novr &) Inting of heréufter erected on the Property insured against joss by
fire, hizardy included within the term “‘extended coverage'’ and any otiiet iarards for which Lender réquires insurance. This insurance shall’
beunaintained in the amoonts and for the periods that Lender requires. Tho ‘asacance carrier praviding the insurance shall be chosen by Bor- |
rower subject to Lender’s approval which shall not be unreasonably withhed. - . . L

All insurance policies and renewals shall be acceptable 10 Lender and shit) in:iude a standard mortgage clause. Lender shall have the
right to hold the policies and renewals. If Lender requiies, Borrower shall promptl’ 2’ve to Lender all receipts of paid premiums and renewal
notices. In the event of foss, Borrower shall give prompt notice to the insurancsy carrier 22d Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be rpplied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is/n7i lessened. If the restoration or repair is not
economically feasible or Lender®s security would be lessened, the insurance proceeds shall b auplied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. 1f Borrower abandons the Pruperty, or does not answer within 30 days
a notice from Lender that the insurance carricr has offered to settle a claim, then Lender may colle 1 the insurance proceeds. Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whetle: or not then due. The 30-day period
will begin when the notice ls:given, - - R ‘ : - BN

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha’s not extend or postpone the due
date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If inde paragraph 19 the Property is
acquired by Lender, Borrower's right fo any insurance policies and proceeds resulting from damage to the T.orat Yy prior to the acquisition
shall pass to Lender to the extent of the sumns secured by this Security Instrument immediately prior 10 the acraivition.

6. Preservation ssid Mamtenance of Property; Leaseholds. Borrower shall not destroy, damage or substanirl; change the Propenty,
allow the Property to deteriorate or commit waste, If this Security Instrument is on a leaschold, Barrower shall con oty with the provisions of
the iease, and if Borrower acquires fee title to the Property, the leasehold and fee titie shall not merge unless Lender (v es to the merger in
writing.

7. Protection of Lender's Rights in ihe Property; Mortgage Insnrance. If Borrower fails to perform the covenants and agreements con-
taffied in this Security Instrumetit, 'or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation of to enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying resasonable attorneys’ fees and entering on the Property to make
copairs. Alhough Lender may, take action ynder this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this Security lnst.ument.
Unless Borrower and Lender agree to other cerms of payment, these amounts shall bear interest from the date of disburscment at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.’

1f Lender required morsgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower’s and Lender's written agreement or applicable taw.

8. Imspection. Lender or its agent misfg. make reasonable entries upon and inspoections of the Property. Lender shall give Borrower notice
at the time of or prior to an ingpection spedfying reasonable cause for the inspection.

9. Condemnntion. The proceeds'of % ard or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, 0% fo¥ conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the event of a total taking of the erty, the proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrowigs. In'the event of a partial 1aking of the Property, uniess Borrower and Lender otherwise agree

;' -t . . LT
.

L
v .

quired by Lender.
Upon payment in full 2f'8') sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
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OCCUPANCY RIDER
60503530

THIS OCCUPANCY RIDER is made this 12t day of  August, 1990 , and
is incorposated into and shatl be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™ ) of the same date given by the undersigned {(the *'Borrower') 10 secure Borrower's Note to

MARGARETTEN & COMPANY, INC.
{the “*Lender’’)
ol the same date and covering the propernty deseribed in the Sccurity Instrument and located at:
800 W SHABONNE TR . MT PROSPECT , IL 60056

OCCUPA’Y REPRESENTATIONS, WARRANTIES AND COVENANTS, I addition to the ¢covenants and
agreements mad( in the Security Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

as foliows:

The loan (the **Loan' ‘2 which 1 have obtained specifically requires that | occupy the property (the *'Property’’) that
I am purchasing (or refinanzipg) with the proceeds of this loan as my primary residence. 1 understand thai the eligibility
criteria for Loan approval, irctading but not limiied to the amount of the required down payment, could be materially
different if | were to reside elsewbazse and instead rent the Property to others as an invesimens. Accordingly, | wili move
in1o the Property within a reasonsbh period of time afier loan settlement and continue to occupy the Property for a
reasonable period of time therealler, While the phrase *reasonable period of time”’ is not capable of precise measure-
met, it shadl be construed 1o furiber the’ intantions of the Lender to make an “*‘owner-occupant loan™ and not an *‘investor
loan.”" Lender specifically relied on this.rezresentation, warranty and covenant in determining 1o make the Loan (o
Borrower and selling such Loan in the se:ardary market. In the event Borrower shall fajl 1o occupy the Property as
afotesaid. then, in accordance with Paragragh !9 Gereof, Lender al its option may reguire immediate payment in full
ol all sums secured by this Security Inslrumentaad pursue any other remedies permitted hereunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgage Covporation (' FHLMC'") buys all or somc of the Lender's rights
under this Security Instrument and Note, the promises and agreements in this Rider will no longer have any (orce or
effeet so long as FHLMC, or any of its successors and /orassigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from FI1.MC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will bu fal'y enforceable against Borrower by Lender.

BY S1IGNING BELOW, Borrower accepts and agrees to the t4en's and provisions contained in this Occupancy Rider.

MANY

P Dasspe DO3E5652

LORI J MANY

OCCUPANCY RIDER
MAR-7017 (8/8Y9)
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