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Instrument Prepared By:
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Dallas, fexas 75201 %—o0—328
Attentioni “Keith H., Mullen, Esq. : “ggéxtcuumy Rgggjgpggg 152

THIS MEMORANDUM OF FOURTH MODIFICATION AGREEMENT
("Agreement") is made to be effective as of the 18th day of
April, 1990, by and bstween J.O.F. ASSOCIATES, an Illinois joint
venture ("Beneficiary"), LASALLE NATIONAL BANK, not personally,
but solely as Trustee upder Trust Agreement dated December 18,
1986, known as Trust No,. 111868 ("Trustee") (Beneficiary and
Trustee are collectively referred to herein as "Borrower"),
WILLIAM D, HOAG and ALBER? K. SCHERB, JR. (referred to as
"Guarantor", whether one or mo-e) and LOMAS MORTGAGE USA, INC,, a
Connecticut corporation ("Lender'))

Tivoe 224 28&Y

WITNESS/ETH:

Lender and Borrower have entered. into that certain
Modification Agreement (the "Agreement") of even date herewith,
which modifies that certain Promissory < Note (the “Note")
described in and secured by that certain Mortgzage and Security
Agreement dated September 16, 1987, covering certain real
property situated in Cook County, Illinois, reccrded as Document
No. 87-517202 in the Official Records of Cook County, Illinois

(the "Mortgage").

The property description of the real estate described in the
Mortgage and the Agreement are attached hereto as Exhibit "a" and
incorporated herein by reference (the "Property”). The Agreement
extends the maturity date of the Note to February 1, 1891, The
Agreement also provides for, among other things, a change in the
payment rate of the interest payable on the principal balance of
the Note and effective as of June 30, 1990, an increase in the
amount of the indebtedness evidenced by the Note in the sum of

$§336,658.75.

Except as specifically modified by the Agreement, all of the
terms and provisions of the Note and the instruments evidencing
and/or securing the Note shall remain in full force and effect.

<SEI8ZE06

This instrument is executed by LaSalle National Bank, not
personally but solely as Trustee as aforesaid, in the exercise o
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