( Participation)

This mortgage made and entered into this oLk day of May
10 g by and between Carl F. Velleo, 41, DIVORCED AND NOT SINCE REMARRIED

(hereinafter referred to as mortgagor) and  Metiopolitan Bank and Trust Company
(hereinafter referven 1, an

mortgagee), who maintains an office and place of business al 2201 W. Cermak Rd., Chicago, IiL 6G6HI%

WITNESSETH, that fur the consideration hereinafter stated, recelpt of which is hereby acknowiedged, the morigagor does heveby
morgage, sell, grant, assign, and convey unio the mortgagee, his successors and assigns, all of the following described property siuated

and being in the County of Cook
Swteof I1linois

Loics 25 throuyh 32, inclusive, in Block 4 in D.S. Places Third
Addithioosto Chicago, being a Subdivision of the East Half of
the Soutk West Quarter of Section 15, Township 39 North, Range
13 East of ‘the Third Principal Meridian, lying South of the
Chicago and Great Western Railroad (except the West 33 feet
thereof) in Cuok County, Illincis. Commonly known as 4500 W.
Roosevelt Road, Chicago, Illinois

PIN# 16-15-328-023-000( and 16-15-328-027-0000

Together with and including all buildings, all fixtures Including but not limited to all plumbing, k2sting, lighting, ventilating, refrigerating,
incineraling, alr conditioning apparatus, and elevators (the mortgagor hereby declaring that it is in’nded that the items herein enumerated
shall be deemed to have been permanently instalied as part of the realty), and all improvements nov.or herealter existing therean; the
heredituments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all nghts of redemption, and the rents, issues, and profits of the above described pre perty (provided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retain the rents, issues, »2d profits untal default
hereunder). To have and to hold the same unta the mortgagee and the successors in interest of the morgage: farever in fee simple or
such other estate, If any, ay 1s siated herein.  Mortgagor hereby releases and wdives all rights
under and by viriue of the homestead exemption laws of the State of Illinois.

The morigagor covenants that he is lawfully seized and possessed of und has the right to sell and convey said property, that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to scc&gﬂﬁ%‘%xnl%h promissory note dated December 21, 1987 in the
I

principa! sum of $ 150,000.00 signed by Carl F. Veller,
inbehall of Chick's Auto Center, Inc. and K=Town Auto Sales, inc., Co-Borrowelrs

SBA FORM 928 (11.85) USE 2-78 EDITION UNTIL EXHAUSTED
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3. The mortgagor mw-nnu:NnQ\E DEHIIQJ @MW ‘% ulzeut when due, or shall fail to
perform gay covenant or agreement of this instrament or the pron notdsecifed h%rvtpy e indebtednensy hereby secursd

whadl inmediatedy hocome due, pryable, and volloctible wihot notiee, &1 e ition af the Duitgagoe o maogio, regeidiuge of msamiy
and the montgagee o his sasigne may befire or afler entry sell sald property wilhinl spgirnisenent (e e igegw hnwg seved wo

asaigned to the mortgagee all righta of appraisement):

(1) at judicial saie pursuant (o the provisions of 28 US.C. 200 (a); or

(11) at the optiun of the morgagee, either by auction or by solicitation of sealed bids, for the higheat and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks' notice of the time,
terms, and place of such sale, by advertisement not less than once during ewch of said four weeks in a newspaper published or
distributed in the county in which sald property is stusted, all other notice being hereby walved by the montgagor (and saud
mortgagee, or any person on behalf of said morigagee, may bid with the unpald indebtedness evidenced by said note). Said sale
shall be held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the property
i located. The mortgagee s herehy authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such sale a suficlent conveyance of sald property, which conveyance shall contain recitals as (o the happening of the default
upon which théexecution of the power of sale hereln granted depends; and the sald mortgagor hereby constitutes and appoints
the mortgagee = any agent of attorney of the mortgagee, the ngent and attorney In faet of said mortgugor to mnke such recitals
and to exccute sai-conveyance and hereby covenmits und agrees that the recitals so made shall be effectua) to bar all equity or
right of redempticn.wmestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly walved and

conveyed to the mo:. (@ pe: or

(111 take any other apprejniate action pursuant 1o state or Federal statute either in state or Federal court or otherwise for
the disposition of the property.

n the event of a sale as herembefore providedd, the maetgagor oF any persuns in possession under the mostgagor shall then become
and be tenants holding over and shall forthwutd“deinver passessiont to the purchaser at such sale or be sumimarily dispossessed, in
accordance with the provisions of law apphicable.to tanants holding over. The power and agency hereby granted are coupled with an
interest and are irrevocable by death or otherwise, Wy sre granted as cumulative to the remedies for collection of said mdebtedness

provided by law.

4. The proceeds of any sale of said property in sccordance vith the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee forthepurpose of protecting or ingintaining said property, and reasonable
attorneys' fees; secondly, to pay the indebtedness secured hereby; anc thirdly, to pay any surplus or excess o the person or persons

legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pusstuart to the power of sale hereinabove granted, and the

proceeds are not sufficieat to pay the total ndebtedness secured by this instriaent apsavidenced by said promissory note, the morgagee

will be entitled to a deficiency judgment for the amount of the defleiency withont cogandaio appraisement.

6. In the event the morigagor falls to pay sy Foderal, state, of local lax assessment, oo iax or other wax lien, charge, fee, or
other expense charged againat the property the morigagee s hereby suthorized at his option 5 pay the sume. Any sums so paid by the
mortgagee shall be added ta and become a part of the principal wmount of the indebtedness evidenczed by said note, subject to the same
terms and conditions. [f the mortgagor shall pay and discharge the indebtedness evidenced by said-promissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforeing, gad efecuting this mortgage, then

this mortgage shall be canceled and surrendered.

2CO0SSeo6

7. The covenants herelsi contained shall bind and the benefits and advantages shall inure to the respective succeasors and assigna
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and (hiase of any gendee

shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a wawver of the
terms hercof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceabls shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be issued to the mortgagor pursuant to the provisions of this instrument shall be addressed to the mortgagor at
and any written notice to be issued to the inortgagee shall

he addressed to the mortgages st

l0a)Morigagor, on behalt of himsell and cach and every perscu claaring wy, tuzeag
or under Morigagor, hereLy wi.ves any ant a.. ri.zhts of recemption, statutory
o: otherwise, without prejud.ce ot Mortgagee's right to any remedy, legal o~
equiLdble, which Mortgagee may pursue to enforce payment or to cffect collec-

N\\W\& ‘%l or any part of -‘cho ondg_btcdness.sgcurcd.by this Mortgage, and witi
A .\ ce e Mertaaaee's riaght o oa deficiency judgement or any other
appropriate 1eliod an the ovent of Joicdiosuie of this mortadae.
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