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MORTGAGE

THIS MORTGAGE (“*Sccurity Instrument”’) is givenon  AUGUST 2 . THessd :;;:.IFj':I S T
19 90 The mor'gagor is PATRICIA L. LADD, SPINSTER . $9177 1 % U - FES1 4 o

. AT

to. ey

(**Borrower™’). This Sicurity Instrument is givento  ALLTED MORTGAGE CORPORATION

ITS SUCCESSORS AND/OR ASSIGNS R
which is organized and ¢xistirg under the laws of THE STATE OF ILLINOIS . and whosc address is
8600 W. BRYN MAWKR /AVENUE~SUITE 725-S

CHICAGO, JILLINOIS ¢0631 (**Lender’’).
Borrower owes | ender the principilzam of

EIGHTY ONE THOUSAND NIME HUNDRED AND NO/100

DollarviU.S.% 81,900.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumcat (*INote'"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on AUGUST 2, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debtt zvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/inzerest, advanced under paragraph ? to protect the security of this
Security Instrument; and (¢) the performance of Borros's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage ~gram and convey to Lender the following described property
located in COOK County, lllinois:

UNIT 2604-2 IN WRIGHTWOOD BURLING rI/ACE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIEZ, REAL ESTATE:

LOTS 1, 2, 3 AND 4 IN THE RESUBDIVISION QF LOTS 33, 34 AND 35 IN
BLOCK 2 IN OUTLOT "E" IN WRIGHTWOOD, A ‘SLPDIVISION OF THE SOUTHWEST
1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANG: 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACLEZD AS EXHIBIT A" TO

THE DECLARATION OF CONDOMINIUM RECORDED AS DUCUMENT NUMBER
89-028,218 TOGETHER WITH ITS UNDIVIDED PERCERTAGE INTEREST

IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

~55144

v N
Juol

14-28-302-044

01&
which has the address of 2604 NORTH BU'F:"&VI"NG-UNIT 2 . CH II((":ﬁGO ,

Illinois (‘*Property Address’);

0614
{Z1p Codre)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaitics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Securily Instrument. All of the foregoing
is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defendd generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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Form 3014 12/83
Amended 587

ILLINOIS —Single Family —~ FNMA/FHLMC UNIFORM INSTRUMENT
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If [ ender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insarance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and 1 ender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower niotice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the cvent of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount o} the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle @ claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or toshe sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to pnncipal shall not extend
or postpone the dué dzic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower N7t Released: Forbearunce By Lender Not g Waiver, Extension of the time for payment or maodification
of amortization of the «am’. secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to releasc ihe liability of the original Borrower or Borrower’s successors in interest. L ender shall not
be required to commence prociodings against any successor in iterest or refuse 1o extend time for payment or otherwise
modify amortization of the sumsaserured by this Security Instrument by reason of any demand made by the original Borrower
or BOFFOwer's suceessors in interdstoAny forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy.

11. Successors and Assigns BGupd:Joint and Several Liubility: Co-signers. The covenants and agreements ot tns
Security Instrument shall bind and benefit the successors and assigns of 1 ender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and zgregments shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does not exccute the Note: (1) is co-signing this Security Instrument only (0 mortgage, grant and canvey
that Borrower's interest in the Property under e verms of this Security Instrument; (bl is not personally obligated to pay
the sums secured by this Security Instrument; and Y agrees that Lender and any other Bortower may agree to extend,
modity, forbear or make any accommodations wishaegard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Secydity Instrument s subject to a law which sets manimum loan
charges, and that faw is finally interpreted so that the intereat or other loan charges collected or to be collected in connection
with the Joan exceed the permitted limits, then: (a) any sucnioan charge shall be reduced by the amount necessary o
reduce the charge to the permitted fimit; and (b any sums alsiady collected from Borrower which exceeded permitied
lmits will be refunded to Botrower. Fender may choose to make dnis refund by reducing the principal owed under the
Note or by making a direct payment 10 Borrowet. 1 a refund redudes peinapal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, [t enactment o1 expiration ot apphicable laws has the effect of rendeniny
any provision of the Note or this Security Instrument unenforceable accordisg o its terms, Lender, at its option, man
require immediate payment in full of ail sums secured by this Sccurity Instrunent apd may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, 1.ender shall take the steps speciticd in-the second paragraph of paragraph 17.

14. Natices. Any notice to Borrower provided for in this Scecurity Insttusient shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another mathad. The notice shall be direcied
o the Property Address or any other address Borrower designates by notice to Leagers Any notice to Lender shall
be given by firsi class mail to L ender's address stated herein or any other address Lender desiignates by notice to Borrower.
Any notice provided for in this Sccurity Instrument shall be deemed to have been givento, Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Eiv and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secusity Instrument or
the Note conflicts with applicable law, such conflict shall not aftect other provisions of this Secariv Instrument or
the Note which can be given effect without the conflicting prosision, To this end the provisions of this Sccuray Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not
4 natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
tull of all sums seeured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise
is prohibited by federal taw as of the date of this Sccurity Instroment.

If L.ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or matled within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
L.ender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 10 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained
in this Security Instrument; or (by entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no
acceleration occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation 10 pay the sums securcd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.
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day ot AUGUST ,1980

and is incorporated into and shatl be deemed to amand and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower*) to secure Borrower’s Note to
ALLIED MORTGAGE CORPORATION

THIS CONDOMINIUM RIDER is made this

(the “Lender*)

of the same date and covering the Property described in the Security instrument and located at:

2604 NORTH BURLING-UNIT 2, CHICAGO, ILLINOIS 60614
(Property Address)
The Property includes 8 unit in, together with an undivided interest in the common elements of, & condominium project
known as: WRIGHTWOOD BURLING PLACE CONDOMINIUM
{Name ot Condominium Project)

{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits ot Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the Security Instrument,
Borrower and Len.uur further covenant and agrae as follows:

A. Condcmin’um Obligations. Borrower shall parform all of Borrower’s obligations under the Condominium Project’s

Constituent Docum~ms. The “Constituent Documents” are the: (i) Declaration or any other document which creates the

Condominium Projec.; (1}} by—laws; {ili) code of regulations; and {iv) other equivalent documents. Borrower shall promptly
pay, when due, all dues 7ad assessments imposed pursuant to the Constituent Documents.

8. Hazard Insuraiice So long as the Owners Association maintains, with a generally accopted insurance carrier, a
“mastar” or “blanket” polics. ur the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, foi the periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage ” then:
(il Lender waivas the pro:-!sion in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazzs¢iasurance on the Property; and
(i} Borrower's obligation vader tiniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfind to the extent that the requ.red overage is provided by the Owners Association policy.

Borrower shall give Lender prompt noti=» =% any lapse in required hazard insurance coverage.

In the event of a distribution of hazard inrurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, 7ay proceads payable to Borrower are heraeby assigned and shall be
paid to Lender for application to the sums secured by (/s Security Instrument, with any excess paid to Borrowaer.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acciptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fo~ damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are husib, essigned and shall be paid to Lender. Such proceeds
shali be applied by Lender to the sums secured by the Security Instrumer | as provided in Uniform Covenant 8.

€. Lender’'s Prior Consent. Barrowar shall not, except aftel notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Pry ject except for abandonment or termination

required by law in the case of substantial destruction by fire or other casuali;».07 in the case of a taking by condemnation

or eminent domain;
(i) any smendment to any provision of the Constituent Documents iy the piovision is for the express benefit

of Lender;
(i5i) termination of professional management and assumption of self -manigeriont of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liability insurince coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, the
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s7c’.i0d by the Security
Instrument. Untess Borrower and Lender agree to other terms of payment, these amounts shall bear intar~c¢ from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bourcaer requasting

n .onder may pay them.

payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
PN . 2
o ’ ’/ -
\\& C \'( C’L { B 1\/ y e (Seal)
PATRICIA L. LADD - " ~-Borrower.
(Seal)”
~Borrower
(Seal)
~Borrower
{Seaf)
~-Borrower

{Sign Origina) Only}
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