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LESSOR’S INTEREST

Chicago c.lt.! Bank & Trust Co. iN LEASE
Land Tr 11349 u‘n‘a atd 7/7/90

& TRUNT COMPANY 815 WEST 63RD 8 ¢4

818 Weet 83rd Btreet Chioago, %1l 606212

Chicago, Winois 60621 oo Fumiee:
{312) 873-8800 "

SORROWER ADDRESS OF REAL PROPERTY:

Christway Missionary Baptist Church
1210 Bast €3nd Street 6217-27 8. Dorchester Ave.
Chicago, 1L 60637 Chicago, Il

WTRS/OPPICTR WAL | WARIBTRAYE | — PRINCIPALAMOUNT] | WOTEBATE | MATURWOAYE | CURTSKERRUNBIR )
CREOIT LIMIT

L_ _m__L__._.- e AR.800 ) $120,000.,00!. 06/01/901 0%/01/91 2001

1. ASSIGNMENT. Aa sevuiity for the repayment of the Promissory Note desaribed above and ali other present and fulure obligations of Giantor |o
Lender (whether 1or the sam/, o dilferent purposes than the Promissory Note), Grantor hereby assigns 10 Lender all of Grantor's tide
In and 0 the lease(s) (Lease ).~/ ' e premises located at

A copy of the Lease and the legal ur.aription of the premises are attached hereto as Exhibit A and incorporated herein by reterance. 0 ¢,

2. EXTENT OF ASSIGNMENT. This asi nment shall sxtend to all rights of Grantor under the Lease ingluding, but not limited 10} all 1onts
other sums required to be paid under this Laase and the right to ulllize in the name of Gianior or Landier all covenants and 1erms qf the Laase relatl
the collection and enforcement of rental o7 inents or other sums which may become due under the Lease. Nothing contained in th y
:cﬂon taken by Lender pursuant to this Assign=isni, shail ba construed to make Lander a ‘mortgagee-in-possassion’ ol the piemiess described In the
0830,

3. REPRESENTATIONS AND WARRANTIES OF GRAX: s U All warrantiss shail be desmaed to be reatliimed on and as of the time of sach disbursement
of loan proceeds to Grantor. Grantor warrants and repre sents as follows:
(a) The Lease is in tull foroe anct eHeot.
ib) No delauit exists on the pant of any enant or Grar \oz under the Lesse.
0) No rent has been coliected in advanoce.
(d) Nelther the Lease nor any interest thersin has been pio .0 ualy assigned or pledged.
(o) The enants under the Lease have no delense, seloff or vo interolaima againet Grantor.
() Al rent dus 10 date uncier the Lease has been ooliscied and (1o noncession has been granted 10 the tenants in the form of a waiver, releass,
reduction, discount or other altecation of rant due o¢ to becom » dus.

4. COVENANTS OF GRANTOR. Grantor covenants and agrees with Lend(r ar (nliows:

{a) The Lease will remain in full force and etfect despite any merger o1 tr.e irtereat ot Grantor and any tenants thereunder. Granior shall not transfer
o canvey fee Ulle 10 the Jeased premises to any tenant without the poio¢ v.“itten consent of Lender. Where auch consant is given or where under
applicabie iaw the requirement for such consent is not enforceabie, Giant i shail require the Wenants, In writing, to assume and agree to pay
Grantor's indebtaciness in acoordance with the terms, covenanis and condi*ors of the Promissory Nate. in no svent shall any such transfer or
conveyance operate 1o releass or relieve Grantor of any llability to Lender unmias;, L2nder specifically agress otherwise in writing.

(o) Grantor will not terminate the Lease (except pursuant 1o the terms of the Lec+e upor = dafault by the tenants), of modity or amend the Lease or
any of the lerma thereof, or grant any cor ! in connection therewith or acrept | surrender thereof, without the prior written consant of
Lender,

(c) Qrantor will not collect any rants and prolits in advance of the date on which they becorr ¢ ~ue under the terms of the Lease.

d) Grantor will not discount any future acoruing rents and profits.

#) Granlor will not consent to Assignment of the Lease, or subletting thersunder, whether os ac? in accordance with its tetms, without the prios
written coneent of Lander.

() Grantor will not execute any further assignment of any of the rents and profits or any interest 1 erei= or sutier or permit any such assignment to
ocour by operation of law.

(9) Grantor will not request, consent to, agree 1o or accept a subordination of the Lease 10 any mortgag., dee~.af trust of other snoumbrance, of any
other Laase, now or hereafter atfecting the property or any part thereol, or permit conversion of any Leas s 10 a subleass.

(h) Grantor will perform and discharge ail obligations of the landiord under the Lease, and will give promp\ writ.e~ notice to Lender of any notice of
default received from any tenant of any other person. Grantor shall appear in and dsfend, at no oos! 1o Lencsr, v action or prooeeding arlsing (.. o2
under or in any manner connected with the Lesse. H requested by Lender, Grantor shall enioroe the Leass ary »'i remedies avaiiable to Grantor [
against the tenants in the case of default under the Lease by the tenants. \

(} Grantor shall manage the leased premises through its own personnel, and shall not hire, retain or contract with 7. third party for property /° J‘
management services without the prior written approval by Lender of such party and the terms of its contract for man |g'mom services.

() Grantor shall deliver to Lender, promptly upon request, a duly executed estoppet certificate from the tenants as required by Lender attesting that .
the Lease is in full force and effect with no detauits thereunder cn’the part of any party, that no rentai has been paid more than one month in &/ ¢
advance, and that the tenants claim no defense or offsat against the full and timely performanoe of Grantor under the Leass. o

<

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIONS OF THIS AGREEMENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY OF THIS AGREEMENT.

Cated: AUGUST 1, 1990
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10. mruvomm&mwmmmmmm uu.wummmm:»f. dhmda

default under the note, or under any other obligation of Grantor 1 Lander, may and shall pay saiki rents, IncOmMe and profite . mUsr the Lease to Lender
1or the delermination of the aciual existence -of any default olaimed by Lander. Grantor hersby 1TevooaDly euthorizes and directs

11. TERMINATION. muamm-m.nummunmmmwmwwmmmmmammw

12. ASSIGNMENT. Grantor shalf not be entitied 10 assign IWOHD l'loml. remedies wmm . withiout the prior wiien
" 1o Aghis and remedies

, COMPromises, exchanges
mdmmmwm third party or coliater

ummommmlw“umupmmmanﬁm mmmmuc
SUOCPREOTS, BONIGND, rUSINS, E00ivers, ATMINISrators, PErsonal reReesntatives, 19gatees, and devisses. “

18, Norlce&mmammnnmmmwmnmmmmummumm
indiosted in this Agresmen or such other address as the parties may designate in writing from tme to time,

16. SEVERABLITY. # any provision of this AQreement viclates the iaw or is unendorosable. the rest of the agreement shall remain velld.

U808 OFormAtion Teshnologive, inc. (B/18/88) @00} 837-3798




)

County of Cook )

L the undersigned a

nolaty publio in and for said County, in the Siate aloresald, DO HEREBY
cermiFy inat Jolin Henonfuan & Steven Latteyell
personally known 10 me 10 be the same person A - WhOse names
& . subscribed 10 the foregoing instrument, appeared belore me
this day In person and acknowledged that L heY signed,
sealad and delivered the said instrurnent as SLCLL _ tree and voluntary
act, for the uses and purposes herein set forth.

Given under my hand and official seal, this L1 dayot

19
L8,

Suno:b! lfnoty UNOFE.I.CIALQQQRX_Q__Q___M,“

County of )

k [
notary public in and for salkd County, in the State aforesaid, DO HEREBY
CERTIFY that
petsonally known to me to be the sarmne person . whose name
e e SUDSO1 DO 10 the fOr0Q0ING INstrument, appeared before me
this day in petson and acknowiedged that he signed,
sealed and delivered the sald instrument as free and voluntary
act, for the uses and purposes herein se! forth.

Given under my hand and olficlal seal, this day of

10

Commissionexpites:

“OFFICIAL SEALY

. 0y
Notary Pulii, Stite of Llinors
My (anvtasiion Cegures !/ ")/uvi
State of )

..
County of A )

f, Val a
nolary pubilo in and for sald County, in the 8tile atoresaid, DO HEREBY
CERTIFY that
personally known 1o me to be the same person . . . _____ whose name
—_— _subscribed to the foregoing instrument. appeared befois me
this day In person and acknowiedged that he . . signed,
sealed and delivered the saki instrument as \'00 and voluntary
aot, for the uses and purposes herein set forth.

riav of

Qiven under my hand and official ssal, this
19

Nolary Publio
Commission expires:
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The street addresa of the Property (if applicabie) is:

6217~27 8, Dorchester Ave.
Chicago, I1

The permanent tax identification number of the Pioperty is:
The legal description of the Property is:

ot 1,2,3 and the private allay east of ‘ard adjoining the same in Oeorge C,
wWatts's subdivision of lota 10,11,123,13 apd 14 in block 3 in O.A. Bogue's
subdivision of that part of tha southeast !,¢4° of the southeast 1/4 ©
section 14, township 3B north, range 14 east ol the third principal
seridian, iylug west of the I,C.C, railraoad, 4. Mook Cauntv, Illinois.

Perm tax nos. 0~14-413-002 / 003

SCHEDULE B

THIS DOCUMENT PREPARED DY: Daniel Q. Carroll
Chicago City Bank & Trust Co.
813 vWest 63rd Straaet
Chicago, Illinocis 60621
AFTER RECORDING, RETURN TO: Chicago City Bk & Tr. Co., Attn: Frits Long
R 015 West 6Jrd Street
Chicago, Illinois 60621
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