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COMMERCIAL
MORTGAGE

40386630

THIS MORTGAGE made this___ ST __ day o'__l_\!@ﬂ_[- e 1990 between _PIONEER BANK AND TRUST
COMPANY AS TRUSTEE, U/T/A DATED 2-10-86, A/R/A TRUST #24406  (mersinatier reterred to as “Mortgagor) and the
FIRST NATIONAL BANK OF EVERGREEN PARK, WHICH IS ORGANIZED AND EXISTING UNDER THE LAWS OF
THE UNITED STATES OF AMERICA, AND WHOSE ADDRESS IS 3101 WEST 95TH STREET, EVERGREEN PARK,

ILLINOIS 60642.
(hereinatter referred to as '‘Mortgageo'). .
WHEREAS, Mortgagor is indebled to Mortgagee in the principal sum of FIFTY THOUSAND ANP,._NQ./,IQQ_"','?"',‘"“.'""'““"“
_______________________ et e e m e m e w16 50,000,00 ),

wrvvrlc'hrlnaublw-non is ovidenced by Mortgagor's Nol-o- dn!oaAyG_UST ,1; 13933 et e ., (ROr@inatier relarred to as the Noto)

which Note praovides ifor monthly instaliments of principai and inerost of _ . - . ..
ontho_ ! ST day r oach month commencing with SE‘PTEMBEBI '_1.990 e e v eee e <. NG T NOLD 18 TUlly pid with
the balance of the Ind.oled 1088, If not sconer paid, duo and payable on . AUQUST 1 ] 1997_. .o L

NOW, THEREFORE, »(@ Mortgagor, 10 securo the payment of this Note with inlerest thereon, the payment of all other sums with interest thereon
advanced in accordance herswi’ {0 protect the security of this Mortgage, and the parformance of the covenants and agreomerits ol the Mortgagor
herein conma:(d the Mongagor dor's hereby morigage, grant and convey to Mortgagee the following described rea! eatate iocated in the County

of Sutte of lllinoia.

LOT 6 IN THE SUPGIVISION OF BLOCK 12 IN S... GLOVER'S ADDITION TO $16.00
CHICAGO, SUBDIVISIZON OF THAT PART OF THE WEST 1/2 OF THE NORTH WEST

1/4 OF SECTION <6, TOWNSHIP 39 NORTH, RANGE 13 LEAST OF THE THIRD

PRINCIPAL MERIDIAN, L7TRXG SOUTH OF CHICAGO, BURLINGTON AND QUINCY

RAIL ROAD, IN COOK COWUNTY. ILLINOIS.
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PERMANENT TAX IDENTIFICATION # ..1_(*..-23:1.,!.@:.9 18

Which real osiaie has the addross of 2518 SOUTH HARDING AVENZE, CHICAGO, 1LLINOIS 60623
and which, with the property herein described, ia rolerrud to heroin as tho "Pramriera”.

TOGE THER with all improvemaeris, lenemonta, vasoments, fixturns, and appurtersn’ys thereto belonging. and all ronts, ivsues and profits thatool
tor 90 long and during all such timos as Mortgagor may be ontitiod therelo (which are e igod primarily and o a parity with said real estato and not
svcondarily). and all tixturow, apparatus, equipment or articlos now or horeaftor (horoin 2 (nornoin used (0 supply hoat, gas, air condinoning), walns,
light, power, sprinkier protection, wastie romovai, refrigoration (whothor single umits or contrally comcolled), angd ventilation, including (without restiicting
the foregoing). &l tixtures, apparatus, equipment and articles, olher than such as constitute t(ada (xiures used in Lthe operalion of any business con-, .
ducted upcn the Premises s distinguished from fixluros which related lo the use, occupancy s e7,0yinent of the Pramives. it being understood that ' 4
tha onumeration of any specitic articies of proporty shall in no way excludo or bn hoid to exclude 4r, wyms of PIoPerty NOL specihically Menoned Al s
of the land, ostale and property hereinabove described, real, persunal and miagd, whether aftixed of 83NC4e: OF NOL (SRCEPL whetn Viherwite hermnabove 0
specitied) and all tights heroby conveyed anu morigaged are intunded 80 10 LO as n unit and are here’y viderstood, agieoad and declarwd to oim & .[
part ang parcel of tha real estate and 10 be appropriated to the use of the real ostate, and shall be for 1. purpPoses of this Mortgage 0 be Jeemed e
to be real ostate and conveyed and mortgaged hereby.

Morigagor cavenants that Morigagor is lawfully seized of the rea! estate hereby conveyed and has the oM (o morigage, grant and convey the
Premises. that the Premises |s unencumbored and that Mortgagor wmwsz nd generally the titie 10 th, Proymises against all claims and
demands, subject to any declarations. easaments or reatrictions listed In"a exceptions 10 coverage in any 'itle insurance policy Insuring
Mortgagor's inilerest in the Premises.

IT 1S FURTHER UNOERSTOOD THAT

1 Mongagor shall prompily pay when due the principal ol and inierest on the indebledness evidenced by the Note, prey\ayim=nt and 1ate charges
as provided in the Note, and Ihe principal of and interest on any future advances secured by this Mongage

2 In addition, the Mortgagor shall:
(a) Prompily repalr, restore Qf rebuiid any improvement now or horeatter on the property which may become damaged of dentioyed

(b) Pay immaediately when due and payable all general taxes, special taxes, SPecial ASSSESMENNS, WRlEr Charges, sawe! 381viCe ChaIQes and
other laxes and charges AQainm the property. including those hersiolore dus. (the monthly payments provided in the Nole in amticipation
of such taxes anct charges tv be appliod INereto), and to lurnish the Morga: Upo request. with the original of duphcate recoipts therelor.
and all such items extended against said property shail be conclusively med vahd 10r the purpoee of Lhis requirement

(¢) Keep the improvements now oxisling or hereatier erecied on the property insured against I0es or damage by hre, highining, wind storm of
such other hazards. as the Mortgagee may reasonably roquire to be insured against under policies provikiing for payment by the insurance
companions of Monne suthcion vither to pay tho cost of repiacing or repairing the sameo or to pay in il ihe Indsbiodness socutet hotoby.
In such companien through such agents or brokora anc? in such torm as shall be satislactoty lo the Morigagee. until said indebiodness s
tully paid. or in the case o! loreclosure, unii) expiration of the petiod of redemplion; such insurance policies, including additional and runowai
policion shall be delivered o und kept by the Morigagen and shall contain a ciause salisiaciory 10 the Mortgages making them payabdle to
the Mortgagee. as its interest may appear, and in case of l0ss under such policies, the Mortgages is aulhorized lo adjust. collect and com.
promise, in its discretion, ail claime thereunder and the Morigagor agress (o sign, upon domand, all receipis, vouchors and rolessus requirw)
of him by the insurance companies; application by the Morigagee of any of the proceods of such insu/ance (0 the iIndedledness hereby secured
shail not sxcuse the Mortgagor lrom making all monthly paymonts untii the indebtedness is paid in full. in the event of a loss. Morigagor
shall give prompt notice to the insurance carrier and Morigages.

Thig instrurnent was 10d DAVID J. VEURINK, LOAN OFFLCER
¥ : COMMERCIAL LOAN DEPARTMENT

SO EANAK RRTIONAL IS  C/0 FIRST HATIONAL BANK OF EVERGKEEN PARK

P03 GOV ERBIOTASMNENUK 0L W, 95TH STREET

O EAWNXRX80400: EVERGREEN PARK, 1L o064y
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insurance shall expire. Al policies shall provide further that Morigagee shall receive 10 days notice prior (o canceliation.
{d) Complete within a reasonabie time any bulldings or improvermaents now Or at any time in process of 8rection UPON BANd Property

(9) Keep said Premises in good condition and repair without waste and free from any mechanics or other lien or claim of lien not expressly
subordinated to the llen hereof.

() Not suther or permil any uniawful use ot or any nuisance o exist on said Promises nor to diminish nor impalr its value by any act or omission to act.
(9) Comply with ail requiremaents of law or municipal ordinances with respect to the Premisos and the use thereof.
{h) Comply with the provisions of any lease if this Mortgage Is on a leasehold.

3. Any sale, conveyance of transter of any right, titie or interest in the Premises or any portion thereof or any saie, transfer or assignment of ali
or any part of the benelicial interest in any trust holding title to the Premises without the prior written approval of the Morigagee shali, at the option
of the Morigagee, constitute a default hereunder on account of which the hoider of the Note secured hereby may declare the entire indeblednoss evidenced
by samid Note to be immediately due and payable and foreclose this Morigage immediately or at any time such default oc:urs.

4 in the caso of a failure 1o perform any of tho covenants herein, or it any action or procaeding is commenced which materially atfects Mortgagee's’ ~,
snturast in the Premises, including, but not limited 10, eminent domain, insolvency, code onforcoment, or arrangements or proceedings involving a bankrupt »~
or decedent. tho Morgageo may do on the Mortgagor’'s behall avorything so convenanted. the Mortgagee may also do uny act it may deem nocessary *J
to protect the llen hereo!, and the Mongagor will repay upon demand any monios paid or disbursed, including reasonable altornoys’ 1oes and oxponses, -
by 1he Mongagee tor any of the above purposes and such monies together with interest thareon at the rate set forth in the Note secured heroby shall 4.
bucome so much additional indebtedness hereby secured and may be Included in any docree forecliosing this Mortgage and be paid out of the rents 73"
of procaeds of sale of said Premises if not othorwise paid. it shall not be obligatory upon the Mortgagee to inquire into the validity of any lion, encum- (;t;
brance, of ¢laum in advancing monies as above authorized, but nothing herein contained shall be consirued as requiring the Morigageo to advance )
any monies lor any purrose not to do any act hereunder; and the Morigagee shall not incur any personat liabliity bocauss of anything it may do or
o 1o do hereunder ~.or shall any acta of Morigagoe act as u waiver of Mortgagea's right 10 nccelsrate tho maturity of tho indeblednass socurod by o

this Mortgage or 1o procuuct to toreclose this Morigage

5. It is the Intent herec. ic secure paymen! of the Note whether the entire amount shall have been advanced 1o the Mortgagor at the date hereot
or at a later gate, or having L'ae 1 ndvanced, shall have been repaid in part and further advances made at a |aler date, which adviances shaff in no event
operate to make the principal »um ! the Indebtedness greater than the arlginal principal amount plus any amount cr amaunts thal may be added to
the morigage indebtedness undz: *iw terma of this Mortgago for the purposa of protecting the security.

8. Time is of the sssence hervol. ars.if defaull be made in performance of uny covenant herein contained or contained in the Note or in making
any payment under said Note or abligatio’r ¢r any extonsion or renewal thereo!, or il proceadings be Instituted to enforce any other llen or charge upon
any of the Pramiases, or upon the fiting L! ¢ praceeding in bankruptcy by or against the Mortgagor, or i the Mongagor shall make an assignment for
the benalit of his croditors or it his prope=*, 0@ placed under control of ar in cuatody of any coun or officer of the government, or il the Morigagor aban-
dons the Prumises, or tails to pay when due an, charge or assessment (whethor (or insurance premiums, msintenance, taxes, capital improvements,
purchase of anothar unil, or otherwise) imposec by ay condominium, townhouse, cooperative or similar owners’ group, then and in any of said events,
the Mortgagee is hereby authonzed and empowersd, at its option, and without atfecting the lien hereby croated or the priosity of sald lien or any right
of the Mortgagee hereunder, l0 deciare, without notice £/« sums secured hereby immediately due and payable, whether or not such defauitl be remedied
by Mcrigagor, and apply loward the payment of said mrigaye indebtedness any monies ot the Mortgagor heid by the Mortgagee, and saxd
may also immediately proceed to foreciose this Mortgag=, # in any foreciosure a sale may be made ot the Premisos enmusse without the offenng

of the several parts separately.

7. Any sale, conveyance or lranster of any right, title or inte o7 in the pramiacs or any portion thereol, without the prior written approval of the
Mortgagee, or any sale, transfer or assignment of all or any part.('the beneficial Interast in any trust holding titie to the premises without the prior
writtan approval of the Mortgages shall constitute a dofault hereunc 8r and upon any such detault the Morigagee or the holder of the Note may declaro
the ontire indebtedness evidenced by the Note 1o be Immediately due v «d ;. syable and loreclose thin Morigage immediately o at any tine during the

continuance o! the delault.

8. Upon the commencement of any foreciosure procoeeding hereunde s, thp coun in which such bill is filad may al any ime, eithe: betore or aftor
sale, anu without notice to the Martgagor, or any party claiming under him, unz without regard to tho solvency of the Morigagor of tho then value of
sald Promises, or whether tho same shall then be occupled by the owner of 1L.e 7quity of redemption as n homestoad. ApPOINt il 1OCIVETL, With DOwY!
1o manage and rent and o collect the renls, issuss and profite of aaid Premisos ¢ cin¢) the pendency of such (oreciosure sull and the atatulory ponog
ol roctemplion, and such rants, [saues and protita, whan coliected, may be applied so/,:0 as woll as aiter the foreciosure aale, towaids (hoe paymont
of the indobledness, costs, taxes, insurance or other items necessary far the prolect on and presarvation of the Premisea, including the oxpansus of
guch rocoivorship, or on any delicisency dacree whothar there be a decree therefor in r~;sonam or not, and it a receiver shail be appointod ho shall
remain i possaession until tho expiration of the full period allowed by statute for redemption, w> guisr there be redemption or nol, and until the issuance
of a doed in case of sale, but i not deed be issuod, unti the expiration of the statutory period du ring v:hich it may be issued anct no loase of said Premisos
shall be nulhhed by tho appointment or entry in posaeseion Of a receiver but he may elect {G !arrinate any lease Jumor to the lien hereol. and upon
toroclosury of said Promises, tharo shall bo allowod and mc!udoq as an additional ingebledness v o dovroe of sale all expondihurps nrl 6xpenses
toguthar with initarost thareon at tho rate of TWELVE { 12.0 .. Oh) POr ANNUM, Wiich 2y D@ pak! Of INCums by o in Behat! o the
Morngagoo tor attornays’ foes, Mortgageo's loos, appraiser's tees, court costs and costa (which may Le ouiimated as 10 inCiuda items (0 he sapanded
aftur the antry of the decree) and of procuring all such data with respect 10 titie a8 Morigagoe may re«i onkoly deem necessary oither fo prosocuta
such suit or (o evidence to didders at any sale held pursuant 10 such decree the lrue tile 10 or value of suid Fomises, all ol which ajoresaid amounts
together with interest as herein provided shall be Immediately due and payabie by the Mortgagor In connect.or. with (a) any proceeding, including pro-
bate or bankruptcy procesdings to which eithor party hereto shall be & parly by roason of this Mortgage or the Note *.cosby secured, of (b} prepurations
tor the accrual of the right to lorocioa, whethor of not actuaily commenced; or (C) preparations for the defense of or (ntervntion in any sull OF proceoding
a¢ any threatened o contemplated auit or proceading, which might attect the Premises or tho securily heroo!. In th 040270l a foreciosure sate of said
Premisos thore shall first e paid out of the proceads thereol alt of the aloresaid ltems, then the entite indebledness wiiui' e Yue and payable by the
torma hervot 0r not and tho intoroat duo tharoon up to the time of such saly, armg the overplus, it any, shall be paid to the ‘dorigagor. and the purchasor
shail not be obliged 1o see 10 the application of the purchase monoy.

©. Extension of the time for payrment or modification or amortization of the sums secured by this Mortgage grantes (o Mort jug e 1o any succosaot
in interont of Morigagor shail not operate 10 releass in unny mannot 1he jiability of the original Mortgagor and Morigagor's successst i intorest Morigagoeo
shall not be required {0 Commence proceedings Against auch succesaor of retuse 1o axtend time fur payment or otherwise modily amornizshion ot the
aum aocurod by this Mortgage by roasun of any demand macdo by the original Mortgagor and Morigagor's successors in intorost

10. If the payment of the indebisdness hersby secuing, Or iy part thereol, be sxtendod or varied, or if any part of the securnty or gusrantive Yhetelor
be roloaned, all POISONS NOW VI A&t &y Hime horeattor lable therefur, or interestad it the Promisos, shall be held to assont 10 such oxtension, vanaton
Of reioase, and then Habiity, and the ien, and ail provisiona hereol, shall continue In full force and atiect; the right of recourse against aill auch parsons
boing expressily ressrved by Morigages, nOIwithalanding any such extension, varation or release. Any porson, lirm or corporation taking # jumol Mmon.

, of other lisn upon the Premises Or aity pait thereo! U1 any interost therein, shall take tho sald len subject 10 the rights of Mortgagoeo to amanda
{including, without imitation, changing the raie of interest or manner of compulation thoreof), modity, exierxi or releasa the Noto. 1his Morngagn, o any
other yocument or instrument uvidencing, securing of ?uummuing the indedledness herehy secuted, in sach and evary case without oblaining tho
consent of the holder of such junior fieh and without tho lten of ithis Mortgage losing ite priority aver the rights of any such junior lien except as otherwise
expressty provided in & separale Bubordination Agreement by and betwesn Morigagee and the holder of such junior hien.

11. Any forebearance by Mortgagee in axerciaing any 1ight or remedy hetsunder or otherwise alforded by applicable law, shali not be a waiver
of or preciude the exeraise of any such Hight or remexty. The procuremernt ot insuranco of tho payment of taxos ar othar lisns or charges by Mogages
shall not be n waiver of Mortgageu's right to accelsrate the indebledness secured by this Mortgage

12 Al ramedies provided in this Morigage are Jistingt andg cumulative 10 any othor 1ight or remedy undor this Mortgage or atforded by law or equity
and may bo exorcised concurtently, independently or successively.

13 Tho covenants conlamed hetein shall bind wnd the rightas horeunder shall inure to, the respective succeasurs and aseigns of Morigages and
Mortgagor subject (o the pruvisiona ol paragraph 3 hotoof All covenuints and agresmaents of Mongago: shail be joint and severel.

14. Except 10 the exten! any nolice shail be required under appiicable law 10 be given in anather manner, any NOtice 10 MoIgagot shall be Yiver
Dy mailing such notice by certiied mail addrested 1o Montgagor at tha Property Address of al such other address as Morigagor may designate by nolice
to Morigegee as provided herein and any notice 1o Morigages shall be given by certified mail, return receipt requesiod lo Mortgagee's aduress stated
hetein or 0-such other address as Morigagee may designate by notice 10 Morigagor as provided herein. Any notice provided for In this Mortgage shall
be deemed to have beon given to Mongagor or Morigages when given in the mannet designated herein




UNOFFICIAL COPY

386630

-
-

20

$8.10X3 VOIISIWWOD AN

“hand Awnon

e OV 10 ABp BN (RS BUBION PUR PUBY AW 20DUN NBAID

‘PESWOWOY (0 WO 8yl J0 J8AmM pUS

0890{0; 8y} BUIPNIOU| 'LLIO) 188 UISISY) $OP0 N PUB BOSN Y} JOf '1O¥ Arspunion pus e}
% SUSWNNBU} DISS BUI DEISALED DU Pafee s seubis 1) pedpeouns pus
uowied Uj ASP 81} SW 810j8Q Pesvedds ‘JusiunsUs Z:1088.0) BUl 0) PEQIIOEGNS (8s8) (81) (S)OLWeU SEOUM (8)uossed SIS Sy} 6Q OF St OF UMOUY Agwuosied

- g 9 ) AG1LEED ABIHEN OQ 'PSNOR 8mMg ol Ut

*AWINOD PIEs JO) PUB U} JlIGNY AIBON @ * 1

{ HOOD 4O ALNNOD
SIONITU 40 NS

_ duand AwoN

10 ABD T TSI (RS (BUBIOU PUR PUBY AW Jepun NBAID

{JU0) 198 UIISY] SESOWING PUB BEEN BAY] 20§ PIISSIO) 38
PIvS jO 108 A/BILUNIOA PUS 08J) BUL AT p'ammwmmumlmu
1808 818,00:00 PIWS B X|ji® PIP e 0 (90e
omodwo U} (O UMPOIBND BF 'BY WY} POBPSIMOUNDS Bi0Y) PUT US\} AIBIODE PIFE O} PUB "ULIOY 0% 1800\l 8000dind PUB S9N BU} SO} ‘PIPSSIOW 88
- PIPS 10 108 AIMUNIOA DUB 884} SUI 9 DU 108 A7 it PUP B8J) JIBY] I8 WBWNINU) P Bl
peisAliep puw paubis wmmwﬂmuwwwomdwm"mwmm 'POINOEND O WOLLINIBU] O\ YODEIO) PUR SAOTS SYI SUML SSOUM LY
e tommmmmwmmnunwwmmamm
pus IVHL AJUMEBD

ABBHIH OQ ‘DIFSS/O OIS BUL Ul AUNOD PIVS 30) PUY ) djland ANION @ =7 4

" 00D 40 AINNOD
=S AONITY JO RANUS
2039TH IU9V4E ¥ ICYN
OLIU3IH dIHOVILY ¥aqIu 338

909924 1snul V/A/V '98-01-Z 4aiva v/i/n
132LSNUL SV ANVAKOD 1SAYL GNV JANVE ¥aANO1d

"oumt - T WIVd NIUOWAAZ
19 UBHIM BADQE 1Y IBBA PUS ABP By} UO SDDLON NI POUDIS BABY DOUBIEDUN Syl ‘JOBMBHM SSBNLIM NI

‘o0e0UOK BI) JO SUOIMAGID BUIIBWE! BU JO LOINADID YONS
UOIHQILOM YONE JO WEIKS B4} OF AJUO SAHOBIBY] BQ IIPUS OO YOne wmwﬂmnmmnm
unmodoumw»ommmmmmmamummw«mmm&MuN LT

‘oDOBLOK 1Y) 1O SIBP YY) Ot WONDSIANE SOPRLBIE Sl OF SR JO Ut 10Suekl AUw Bupnbow ‘Swee

W0 B} 1O PUB ALOBAED SANBINENS TN 1) U] s0D8BLO BU) JO SIOHDEID WEWBHN! J0 800D 1SS0S UOBISD AJeAS PUB YOUS Pus J0BEBION 10 HEYEQq LO

m\pummaoomumomm;opunmwwqﬂwooupmmo\uhnmm 000 J0080LION SmE yone 0

Wmsmmmnmwmmpum Wwammanmwmm»MW”1
WINJORIOW,, PEPEO-00 AR 20 SMBY VOIS 10 WOSSRIGID AUB 1O HOEN JFEAD 0 J0) AKICw 10U I PUB 10U NS s00udMaN U

VONWOIg S JO UOINIONS J0) 40 mqummmm'wmww Mm
10 WA AUB IO 19 JO LONTWIUBPUOD JOf PVEME AUB 100N00 PUE J0f enoley o m-ummm

wBe0LON il moopl«wpmnmop
Awd goys 200v0uOK mouonu:umwamomwmwcmmmmm-mummnpmm "




" B
Morigagee may make MH l@E JM*@I!MWIG al least 10 days before such
insurance shall expire. Icies sh&W pravide Turther | 11 It r ays noticd prior o cancellation.

(d) Complete within a reasonable time any bulldings or improvements now or al any time in process ol erection upon said property.

{9) Keep saki Premises in good condition and repair without waste and free from any mechamcs or other lien or claiin of lien not exprossly
subordinated to the lisn hereof.

(N Not suMfer or permit any uniawful use of or any nuisanco 10 exist on said Promises nor to diminish nOr IMpair its value by any act of omission 1o act.
(g) Comply with ali requirements of law or municipal ordinances with respect 1o the Premises and the use therool.
(h) Comply with the provisions ot any lease it this Mortgage is on a ieasshold.

3. Any sale, conveyance or transfer of any right, title or interest in the Promises or any portion thereof or any sale, iransfer or assignment of at!
or any part of the beneficial interest in any trust holding titie to the Premises without the prior written approval of the Mortgageo shalil, at the option
of the Mortgagee, constilule a defauit hereunder on account of which the hoider of the Note socured hereby may declare the entire indebledness evidenced
by said Note to be immediately due and payable and foreclose this Morigage immediately or at any lime such defaull occurs.

4 in the case of & failure to perform any of tho covenants herein, or if any action or proceoding is commencoed which materiaily attocts Mortgagoo's’ -,
intorust in the Promises, inctuding, but not limited lo, eminent domain, Insolvency, code enforcement, or arrangements or proceedings involving a bankrupt -—
or docudont, the Mortgagee may do on the Mortgagor's bohalt averything so convenantod: the Morigngeo may also do any acl it may deem nocossary et
1o protect the lion heroot; and the Mortgagor wiit repay upon demand any monies pald or disbursed, including rensonable allorneys’ (ees and oxponses. <
by the Mortgagee for any of the above purposes and such monies together with interest thereon al the rate set forth in the Note secured heroby shall (..
become so much additional indebtedness hareby securad and may be included in any docree forociosing this Morigage and be paid out of tho rents !,."',
or proceeds of sale of sald Premises if not otharwise paid. it shall not be obligatory upon thoe Mortgages to inquire into the validity of any tien, encum- 5:‘,
brance, or claim in advancing monies as above authorized, but nothing horein comained shall be consirued as requiring the Mortgagoo to advance TR
any monles for any purpose not o do any act herounder: and the Morigagee shall not incur any personai liabllity because of anything it may do or
ot to do hereunder nr« shall any acts of Mortgagee act as a waiver of Morigageu's right 10 accelerate the maturity of tho indebtednoss secured by o
this Morigage or to piocuesy to toreclose this Mortgage.

8. 1t is the Intent hersol 2o secure payment of the Note whether the entire amount shall have been advanced to the Mortgagor at the date haereo!
or at a later date, or having boer advanced, shall have been repaid in part and further advances made at a later date, which advances shall in no event
operate 10 make the principar su o vf the Indebtedness greator than the original principal amount plus any amount or amounts that may be addec to
the morigage indebtedness ur.der..n~ terms of this Mortgago for the purpose of protecting the security

8. Time s of the essence heruol, pi:A il default be made in parformance of any covenant herein contained or contained in the Note or in making
any payment under said Note or obligeiion .1 any extension or renewal thereo!, or if proceedings be instituted to enforce any other lien or charge upon
any of the Premises, or upon the filing o’ a syroceeding in bankruptcy by or against the Mortgagor, or if the Morigagor shatl make an assignmaent for
the benetit of his creditors of il his property *u placed under control of or in custody of any court or otficer of the government, or i the Mortgagor aban-
dons the Premises, or tails o pay when due any charge or assessment (whether for insurance premiums, maintenance, taxes, capitai improvements,
purchase of ancther unit, or ctherwise) imposed oy /.nv-sondominium, townhouse, cooperative or similar owners' group. then and in any of said events,
the Mortgages is hereby authorized and empowe:oc', &t its option, and without atfecting the lien hereby created or the priority of said lien or any right
of the Mortgagee hereunder, to deciare, without notice all.2.:ms secured hereby immediately due and payabie, whether or not such default be remediod
by Mortgagor, and apply toward the payment of said mc 1gag » indebiedness any monies of the Morgagor heid by the Mortgages, and said Mortgagee
may also iImmediately proceed lo foreclose this Mongaye, and in any foreciosure a sale may be made of the Premises enmasse without the offering
of the several parts separately.

7. Any sale, conveyance or transfer of any right, title or | tor)et-in the premises or any portion thoreol, without the prior written approval of tho
Mortgagee, or any sale, ransfer or assignment of all or any pa:’ ¢/ the benelicial interest In any trust holding title to the premises without the prior
writton approval of the Mortgages shall conatitute a default hereuridor and upon any such default the Mortgagee or the holder of the Note may doclare
the entire indebledness evidenced by the Note to be immediately due ar. p3yable and loreciose this Mortgage immaediatuly or at any time during tho

continuance of the defautt.

8. Upon the commencement of any foreclosure proceeding hereunder thy court in which such bill is flled may at any time, eithor belore or atter
sale, and without nolice 10 the Mortgagor, or any pary claiming under him, =-.d without regard to the solvency of tho Mortgagor or the then value of
said Premiaes, or whether the same shall then be occupied by the owner of thi¢ e,uity of redemption as a homeastead, appoint a roceivor, with powar
to manago and rent and to collact the rents, issues and profits of said Promises Cuzng the pendency af such foreclosure sult and the statutory penod
of rademplion, and such ronls, issues and prolits, when collected, may be applied buic o as woll as alter the forsclosure sale, towards the payment
ol tho mdobtedness, costs, taxes, inaurance or other itoms necessary for the proteciic i £nd preservation of the Premises, including the expenses of
such receivership, or on any deficioncy decree whather there be a decree therefor in psrmonam or not, and If a receivor shall be appointed he shall
romain in possession unti! the expiration of the full pariod allowed by statute for redempuon, wh-iiar there be redemption or not, and until the issuance
of a dsed in case of sale, but il not deed be issued, untii the expiration of the atatutory period during which it may be issued and no lease of said Premises
shall be nullified by tha appointment or entry in possession of a receiver but he may elect to termir.ate any lease junior to the lien hereo!. and upon
foroclosute ol said Premises, there shall be allowed and includoq as an additional indebtedness ‘.1 9 decreo of sale all expenditures and expenses

togothur with interost theroon at the rate of TWELVE 4 12 '0 . ... %) per annum, wh ch'may be paid or incurred by or in behalf of the
Morigagee for attorneys’ loes, Morigagoo's fees, appraisor's fees, court costs and costs (which may 07 es*.mated as 10 include items 10 be oxpended
alter the entry of the decree) and of procuring all such data with respect 1o title as Morigagee may rer. ety deem necessary either to prosecute
auch suil or to evidence to bidders at any sale held pursuant to such decree the (rue titie to or value of sa d Promises; all of which aloresaid amounts
together with interest as herein provided shall be Immaediately due and payable by the Mortgagor in connecticon w.th (a) any proceeding, including pro-
bate or bankruplcy proceedings lo which elther party hereto shall be a party by reason of this Mongage or the i:ute h=-aby secured, or (b) preparations *.
for the accrual of the right to foreclose, whethar or not actually commenced; or (C) preparations for the defense of or ir corve ntion in any sult of procesding
of any throatened or contemplatad suit or proceeding, which might attect the Premises or the security hereol. In thi evs at ot a foreciosure sale of said
Promises thoro shall first be paid out of the proceoeds thareot all of the aloresaid items. then the aniire indebledness whatrw: due and payable by the
terms hareot or not and the intarest due thuoreon up to the time of such sale, and the overplus, if any, shall be paid to thu Mar'gagor, and the purchasor

shall not be obhliged to soe to the application of the purchase money.

9 Extension of the ime for payment or modilication or amortization of the suma secured by this Mortgage granted 10 MO [Lau 0 tO any BUCCOBRO!
in intarast of Mortgagor shall not operate to release In any mannor the llabllity of the original Mortgagor and Mortgagoer's succosso. ininterset. Mortgagee
ghall not be requIred 10 COMMenGe Procoedings aguinst such succossor or refuse o extend time for payment or otherwise modity amortization of the
sum secured by this Mortgage by reason of any demand mado by the original Mortgagor and Mortgagor's Succossors in interos!.

10. i1 tho payment of the indebledness heraby socured, or any part thorea!, be extendsd or varied, or if uny pan of the security or guaranties therefor
be roloased, all porsons now or at any time hereaher liable therelor, or inlerosted in the Promminos, shail be held to assont (o such oxtension, variation
of releuse, and (heir liability. and the Len, and all provisions hereot, shall continue 1n full lorce and efiect; the right of recourse against all such parsons
being expressly roserved by Morigages, notwithatanding any such extansion, vininlion of release. Any person, firm or cotporation taking a junior mori-
gage. of other lien upon the Premises or any part tharnot ur any 1nlerest thoroin, shall take the said fien subject {o the rights of Mortigagee to nmond
(including, without lumitation. changing the rite ot intorest ot mannur of computation thersof), modity, extend or releaso the Noto. this Mortgage, or any
other document or Instrument vvidencing, suecurng or guarantoging the indebledness hereby secured, in each and overy case withoul oblaining the
consent of the holder of such junior lien and without the lien of this Mortgage iosing its priority over the rights of any such junior lien oxcept as otherwiso
oxproasly provided tn a separate Subordinalion Agreement by and between Morngages and the holder of such junior hen.

11. Any forobsarance by Mortgagee in exercising any right or remedy hereunder or otherwiae atiorded by applicablo law, shall not be n waivor
ol ur preciude the exercise of any such right or remedy. The procurement of insurance or the payment ot laxes or other liens or charges by Mortgugeo
shall not bo u waiver of Morigagee's right to accelerale the indebleinoss secured by thia Morigage

12 ANl ramedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgagoe or alforded by iaw or equity
and muy bo exercised concurrantly, independently or suocessively,

13 The covenants contained herein shall bind and the rights hereunder shall inure to, tho respective successors and assigns ol Mortgagee and
Mortgagor subjoct to the provisions of paragraph 3 hereo!. Al covenantis and agroemonts o! Morigagor shall bo joint and seversl.

14. Excopt o the oxtent any notice shall be raquired under applicable iaw 10 be glven in anolher mannot, any notice in Morigagor shall be given
by mailing such notlco by certilied mall addrossod to Morigagor at tho Properly Address or at such ather address as Morigagot may designate by notice
lo Morigagee as provided herein and any notice 0 Mortgngee shall be given by certified mail, return receipt requoesied to Morigagee's addross stated
herein or 10-such othe: addross as Morigagee may designate by nolice to Mortgagor as provided herein. Any notice provided ot in this Morgage shall
be deemed to have been given lo Mortgagar or Morigagee when given in the manner designated hereln
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RIDER

| ‘ fms COMMERCTAL N(H(NOFELQ‘:I:{?\J;- @'@am‘ 4 ik COMPANY ,

not personally, but as Trustee under Trust Agreement dated Fubruary 10, 1986

and known as Trust No. _ 24406 in the exercise of the pover and suthority conferred
upon and vested in it as such Trustes, and 4t is axpresaly undarstood and agreed that
nothing herein or in said principal note or cbligation contained shall be construed

as creating any liadbility on the sald mortgagor, or on the PIONEER BANK & TRUST
COMPANY, parsonally to pay the said obligation or any interast that may accrue thateon,
or any indebtedness accruing hersunder, or to perforarany covenant either express or
{mplied herein or in said obligation contained, sll such 1liability, if any, being
axpressly vaived by said mortgage and by every person umow or hereafter claiaing any
right or security thereunder.

IN WITNESS WHEREOF, the PIONEER BANK & TRUST COMPANY, not personally, but, as Trustes
as aforesaid, has caused thare presents to be signed by its Asusetent Vice President/
Trust Officer ~nd its corporats seal to be hereunto affixed and attested by its
Assistant Secratary, this lat day of Aupust v Ao Doy 2990,

PIONEER BANK & TRUST COMPANY

Attast: / 4%4/

L/(A/ullunt Secretary

DAL L N WLODEXR
LAND TRUST OFFICLR

STATE OF ILLINOIS )
) o8
COUNTY OF COOK )

'I, the undersigned, a Notary Public in and fur rhe County and State aforesaid,
DO HEREBY CERTIFY that the above named Amsbstants Vice Pragident/Trust Officer of the
PIONEER BANK & TRUST COMPANY, personally known to me t( be the same persons whose
names are subscribed to the foregoing instrument as such rxistuse Vice President/
Trust Officer raspectively, appeared before me this day in pzcson and acknowledged
that they signed and delivered the said instrument as their cwi free and voluntary
act and as the free and voluntary act of said Corporation for the uses and purposes
therein set forth; and the said Assistant Secretary then and thara scinowledged that
said Assistant Sscretary, as custodian of the corporate seal of said Ceozporation,
caused the corporate seal of said Corporation to ba affixed to said iusirument as
said Assistant Secratary's own free and voluntary act and as the free aiid voluntary
act of said Corporation for the uses and purposes therain set forth,

Given under my hand and Notarial Seal this lat day of August , 1990 ,

L AN\

c "‘-"--'1 AN AA PGNPy (_ .

FTLLAL SERY (R
REIA M. HILLIPS h\ Jh&e.f;«-_
Notary Putiic, Staty of Winols Notary Public :

My Commission Experes 4.03.93
M

PN AN
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