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MORTGAGE

THIS MORTGAGE (**Security Instrument'') is given on JULY 26TH
1990 The mosigegoris ROBERT L. PETEET AND WIFE, ELENIA PETEET AND CAROLYN BISHOP
A SPINSTER

CBorrower''). This Sccvrity tnstriament is given to LOMAS MORTGAGE USA, INC.

.
which is organized ind exintiag under the laws of - THE STATE OF CONNECTICUT . and whose address is

P.O. BOX 65504/: DALLAS, TEXAS 75265 “Lender™)
Borrower owes Lender the princinisum of - FIFTY THOUSAND AND 00/100

Dollars (U.4=% 50, 000.00 ). This debt is evidenced by Borrower's note
dinted the sime date as this Security Tnstramant (¢ Note), which provides for monthly payments, with the tull deba, it not
paid catlier, due and payable on AUGUST /18T, 2020 This Sevurity Instrament
seaiites (o Lender: Go the repayment of the detitreritenced by the Note, with interest, and all renewals, extemsions and
moditications; (b) the puyment ot all other sutns, \\u’ interest, advanced under paragraph 7 10 protect the secutity of this
Security Instrument; and (¢ the performunee of Borrav er's covenants und agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, gt and convey to Lender the following described propeny

locuted in QCOOK County, lllinois:

Ry

LOT 19 IN TENINGA BROTHERS 'TENTH BELLEVUE ADDIZION TO ROSELAND A
RESUBDIVISION OF THE NORTH 1/2 OF LOTS 52 (EXCEPY THE WEST 158 FEET
THEREOF AND EXCEPT STREETS) IN SCHOOL TRUSTEES S'PDIVISION OF SECTION
16, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRKD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. ’

PERMANENT TAX # 25-16-316-009
which hus the saddress of - 10904 8 EMERALD AVE CHICAGO

{Mievt) 1€ uy)

Hlinois 60628 'Property Address''):
17 Cande)

TOGETHER WITH afl the improvements now or hereatter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil aid gas rights and profits, waters rights and stoch and all fixtures now or hereafter
a part of the property. Al replicements and additions shall also be covered by this Security Instrument. Al of the Toregoing
is reterred toin this Security Instrument as the ' Property.*’

BORROWER COVENANTS thut Borrower is lawlully seised of the estite hereby conveyed wid has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to any
encumbrinees of record.

THIS SECURETY INSTRUMEN | combines unitorm covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute u unitorm security instrument covering real property.

ILLINOIS — Sunjio Fanuly - ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
o' OF(IL) o» VAP MOHTGAGE SORMS o 111 1700 #100 © (80021 71291 Amended 8/87
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to matain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Ilaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Coademnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or tfor conveyvance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property,
utiless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fruction: (@) the total amount ol the sums secured immediately
betore the taking, divided by (b) the tair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender (o Borrower thit the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleet and apply the proceeds, at its option, cither to restoration or repair of the
Property or to the sums secured by this Seeurity Instrument, whether or not then due.

Unless Lenace and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due Zateof the monthly payments referred toin paragraphs 1 and 2 or chunge the amount of such paymients.,

10, Borrower Mot Released; Forbenrunce By Lender Nat a Walver, Extension of the time for payment or modification
ot amortization of the steas Jecured by this Security lustrument granted by Lender 10 any successor in interest of Borrower
shall not operate to refease 2ae liability of the origingl Borrower ot Borrower's suceessors in interest. | ender shall not
be required to conmence procerdings against any successor i interest or refuse 1o extend time for pavment or otherwise
modily wmortization of the sunids secared by this Security Instrument by reason of any demand made by the originagl Borrower
or Borrower's suceessors in inteies.. Any forbearance by Lender in exercising any right or remedy shall not be o waiver
of or preclude the exercise of wivy right_or remedy.

11, Successors and Assigns Boand; Jaint and Severnd Liability; Co-signers, The covenants and agreements of this
Seeurity instrament shall bind and bencir the successors and assigns ol Lender and Borrower, subject to the provisions
ol paragraph 17, Borrower's covenants and axieaments shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does aot execute the Note: () s cossigning this Security Instrument only to mortgage, griant and convey
that Borrower's interest in the Propecty under 102 terms of this Security instrument; (b) is not personally obligated to pay
the sutis secured by this Security Instrument; an 73 agrees thit Lender and any other Borrower may agree to extend,
madity, torbear or make any acconumodations with repard 1o the terms of this Security Instrument or the Note without
thit Borrower's consent.

12. Loun Charges. I the loan seeured by this Secuziy Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so thit the interect or other loun charges collected or to be collected in connection
with the toun exceed the permitted limits, then: (n) any sucii Zoan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit and (b)) uny sums aleeidy collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make os retund by reducing the principad owed uieder the
Note or by making i direct paymient to Borvower. I retund seduess nrincipal, the reduction will be treated as o pattiad
prepaviment without any prepayment chiange under the Note.

1L Legishition Affecting Lender's Rights, 11 enactment or expatatiossof applicable lnws has the etiect of tendenng
any provision of the Note or this Security Instrument unentorceable accordizgg o its terms, Lender, at its option, may
require immediate payment in full of all sumis secured by this Security Instruient aed may invoke uny remedies periitted
by patragrapty 19, 10 Lender exercises this option, Lender shall ke the steps speciticed Jo the sevond paragraph of pangiaph 17

14, Notices, Any notice to Horrower provided tor in this Scecurity Instintient shatl be given by deliverning o
ot by maihing it by Fiest clinss il unless applicable law requires use of another maral, The notice shall be duected
1o the Property Address or any other address Borrower designates by notice to Ledaers Any notice to Lender shall
be given by fiest chiss mail to L ender's wddress stated herein or any other address Lender designates by notive (o Borrower,
Ay notice provided tor in this Security Instrument shall be deemed to have been giver ty Borrower or Lender when
given s provided in this paragraph.

1S, Governing Law: Severability, This Security Tostrument shall be goscerned by fedezal Bawaand the law ot the
parindiction in which the Property is focated. [n the event that any provision or clause of this Secedty Tnstrament or
the Note confhivts sath apphcable Taw, such conthet shall ot attect other prosisions of this Sezwas Tnstrument o
the Note whieh cati be given ehtect without the contheting provision. fo this end the prosisions of this'Socarnits lastrament
wnd the Note are dechisred to be severable,

16. Boarrower's Copy. Borrower shall be gisen one contormed copy ot the Note and of this Securiny Instrument

17. Vruansfer of the Property or w Beacticinl Interest in Borrower, 11 all or any patt ot the Property or any
mnterest in itis sold o transtetred (o i w benchivid nterest i Borrower s sold o transterred and Borrower s nol
W matural persony without Lendee's pror swestten consent, Lender may, at ity option, require immcediste pasment in
tull ot all sums secured by this Securits tostrument. Howeser, this aption shall not be exeraoned by T ender it eserone
s profibited by tederal i oas ot the date of this Secunity fnstraiment

11 eader exercises ttus option, L ender shall give Borrower notice of aceeleration. The nonce shall provide a
petiod ol not less than 30 diays Trom the dite the notice s debvered or maded within which Borroswer st pay wll
sty secured By thas Security Tosteument. [ Borrower Linls to pay these sums pnor to the expiation ol this period,
I ender mas invohe any remedies permted by thias Secunty bnstrument without turther notice ot demiand on Borrower.

18. Borrower's Right to Reinstate, 1 Borrower ineets certanin condibions, Borrower shall hase the right to hase
ciitorcement of this Scecunity Iastrument discontingied at any time priot to the cathier o () $ diys (or such other period
as apphicable law iy specity Tor reinstatement) bejose sale of the Property puisuant 1o any power of sale contiined
i this Secunty Instnment; or (b) entry of o judgment enforcng this Secunty bstrument. Those conditions are that
Botrower: Go pays Lender all sums which then would be due under this Security Instriment and the Note had no
aveeleration occurred; (b) cures any detfuult of any other covenants o agreements; (©) pays all expenses incunied in
entarcing this Security Instrument, including, but not himited (o, reasonable attorneys' tees; and (d) tukes such action
as Lender may reasonably requite to assure that the lien of this Security Instrament, Lender's tights in the Property
and Borrower's obligation 1o pity the sty secured by this Security Instrament shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective
as 1) no aceeleration hand oecurred, However, this right to reinstate shall not apply in the case ol aceclerition under

paragraphs 13 or 17,
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