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FHA Case No,

State of Illinois MORTGAGE 131, 203/244

CMC NO. 0001089002
THIS MORTGAGE (“Socurity Instrument'’) is given on August 7 .19 gg

The Morigagor is MANUEL CERVANTES and
BLANCA CERVANTES His Wife

whoee address is 132 1y, '16TH AVENUE, MELROSE PARK, ILLINOIS 80180
, (“Borrowsr"). This Security Instrument is given to

Crown Mir<gage Co.

which is organized snd existing unds¢ tho laws of the State of lllineis , snd whose

address is 6131 W. 98¢th S‘reet
Oak Lawn, 111ino’s 60483 (" Lender"’). Borrower owes Lender the princips! sum of

SIXTY TWO THOUSAND FIVE HUNOFE & 00/ 100 #00acaaasiinansnsstondonsnnnnsees

Dollars (US. $ @2 ,800.00 ). This dubt iz evidenced by Borrowor's note daled the same date as this Security
Instrument (“Note), which provides for monikiv-ocayments, with the full debt, Il not paid earlier, due and paynblo on

August 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidonced by the Note, with interest, and all renewa(s, ariensions and modifications; (b) the payment of ali other sums, with
inlorost, advanced under paragraph 6 (n'protect the wecurity of this Security Instrument; snd (c) the performance of
Borrower’s covonants and agroements under lhis Security Ipiiument and the Note. For this purpose, Borrower doos heroby

morligage, gran! and convey fo Lendor tho following describec| pruperty located in
COOK County, IHlinois:

LOT 43 (EXCEPT THE SOCUTH ©8.80 FEET THEZLFULF) ALL OF LOT 44 IN BLOCK 87
IN MELROSE, A SUBDIVISION OF SECTION 1C, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, iiv COO“. COUNTY, ILLINOIS,

TAX 1D NO., 18-10-214~-026-0000

TAX 10 NO.

YAX 1D NO.
which has the address ol 132 N. 18TH AVENUE, MELROSE PARK (Strest, Chiy),
tllinois 60180 (Z1P Code), ("'Property Address');

TOGETHER WITH all the improvoments now or hereaftsr erecied on the property, and all sasements, - rights,
appurienances, ronts, royalities, minarul, oll and gaw rights and prolits, water righls and stock and all lixtures now or horvalter
a parl of the property. All replacomonts and additions shall also be covered by this Security [nstrument. All of the loregomg is
rolecred 10 in this Security Instrument as the ''Property.”

BRORROWER COVENANTS that Horrower is lawlully seised ol the eviale hereby conveyed asnd has the right to
mortgago, grant und convey the Property and that the Property is unenoumbered, except for encumbrences of record. Borrower
warranis snd will defend gonorally the lille to the Properiy against all claims snd demands, subject to any encumbrences ol
rocord,

1. Payment of Principal, Interest and Late Charge. Borrowsr shall pay when due the principsl of, and interest on,
tho deb! evidenced by the Note and late churgos due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowor shall include in each monthly pay ment,
together with the principal and intores! ss set forth in the Nole snd any late charges, an instaliment of sy (a) taxes and
special asssssments levied or lo be levied against the Properily, (b) leasshold payments or ground rents oa the Properiy, and
(c) premiume lor insurance required by paragreph 4.
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b pal ﬁ@ us! smounts, as rensonsdly
ssiimated by Lender, plus an Swiount Buflicient to ‘mairtat: gdivic than one-sixth of the estimated
amounts. The full anoual amount for each item shall be sccumulated by Lender within s period endisg ens month before an
item wo::d become delinquent. Lender shall hoid the smounts collected in trust (o psy items (a), (b), and (c) before they
become delinquent.

If st any time the total of the peyments held Lender for items (a), (b), and (0), together with the future monthly
psyments for such items payable to to the due dates of such items, exceeds by more than ome-sixth the estimated
amount of psyments requ to pay such items when due, and if payments on the Note are curreat, then Leader shail either
refund the exppes over one-sixth of the estimated ments or oredit the excess over one-sixth of the estimated paymeats to
subsequent payments by Begrower, at the option of grnmr 1 the tots! of the payments made by Borrower for item (s), (b),
or (c) is lmzbhl to pay the item when due, then Borrower shall pay to Lender any amount necessary to meke up the
deficiency on or before date the item becomes due.

As used in this Security Instrument, “Secretary” mesns the Secretary of Housing snd Urben Development or his or her
designes. Most Security I ments insured by the Secretary insured

the entire mortgage insurance premium. If this Security. Instrw :
sdvance payment of the entire morigage insurance premium, thea esch monthly peyment shall sleo include either: (i) an
installment of the snnusl morigage insurance premium to be paid by Lender to the y, or (ii) a monthly charge instesd
of a morigage insursnce premium if this Security Instrument js held by the Secretary. Each moathly .iastalimest of the
morigege ance premium shall be in sn amount sufficient to sccumutats the full snnual mor insurance premium with
one month prior to the date the full snnusl Ml'z insurance premium is due 4o the ' ;o if this Security
Instrument is held by the Secretary, each monthiy charge shail be ia an amount equal! to cne-twslfth of ‘enshall perceat of the
outstanding principsl "olance dus on the Note.

If Borrowsr tenderr ‘o Lender the full payment of all sums secured by this Security Instrument, Borrower’s scooust shall
be credited with the talricy remaining for all instaliments for items (s), (b), and (c) and any ww promivm
installment that Lender a7 ra{ become obligated (o pay to the Secretary, and Lender shall prompt! d any excess funds
to Borrower, Immediately ;rio to a foreclosure sale of the Property or its soquisition by Lender, wer’s soccount shall be
credited with any balance remr.ning for all instaliments for items (a), (b), and (o). - T

3. Application of Payments. »!l payments under pufnb 1 and 2 shell bs applied by Leader as.(ollows:

Fiest, to the mortgage insurancs premium to be paid by Lender to the Secretary or to the moathly charge by. the
Secreiary instead of the monthly uwrigep=~ insursnce premium, unlsss Borrowsr paid the entire morigage insurance premium
when this Security Instrument was signed; . _

Second , to any taxes, specisl assessmer s, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; .

Third, to interest dus under the Note;

Fourth, to amortization of the principsl of the N ta;

Filth, to late charges dus under the Note.

Esch moathly installmest fe Q:

4. Fire, Flood and Other Hazard lasurance. Bor.owe -hsll insure all improvements on the Property
existence or subsequently eracted, sgainst any hazards, casu( (ties, and contingencies, including fire, {
insurance. This insurance shall be maintsined in the amoun>_e2Z for the periods that
insure ail improvements on the Property, whether now in existen(® s subsequently erecied, against loss
required by the Secretsry. All insurance shali be carried with com’.an’ss spproved by Lender.
renewals il be beld by Lender sand shall include lose payable claws .> favor of, and in s form acceptab

In the event of loss, Borrower shall give Lender immediste motice "y mail. Lender may make prool ol loss if mot mede
promptly by Borrower, Each insurance company concernsd le hersby ant)—sized and directed 1o make poyment for such
direclly to Lender, instead of to Borrowsr and to Lender jolntly. All or any pe ¢ ¢! the insurence ruu‘ mey bo epplied
Lender, at its option, either (s) to the reduction of the h‘. under the Nots ~nd this Security lnstrument, first to
delinquent amounts spplied in the order in Paragraph 3, snd thea fo prepaymeat of oriecipsl, or (b) 1o the restorstion or
of the damaged properiy. Any spplication of the procesds to the principsl shall (0! extend eor postpone the due date
monthiy paymeats which are relerred to hmnph 2, or change the amount uf av’s paymeats. Aay encess lasurance

over aa amount required (o pay all ou ing indebtedness uader the Nots snd ‘115 Scourity Iastrument shell be paid
to the entity legslly eatitied thereto.

In the event olhulum of this Seowrity Instrument or other tranefer of title to the Propwiy thet extinguishes the
indebtedness, all right, t1tie ‘and latddsht ol Berrzwn in and to inswurance policies in foros shall p(-"u IL punhu:..

S, Preservation and Maintenance of the ty, Leasohelds. Borrower shall not commi. v arte or destroy, damage
or substentiatly chn? the Property or allow the (y to deteriorate, ressonable weer snd fewr oepied, Leader me
inspect the property i the property is vacant or abandoned or the loan is in defeult. Lender may tal® soassasble sction to
protect and preserve such vacant or abandoned property. If this Security Instrument is on a leasshold, Derrwrer shall comply
with the provisions of the lease. I{ Borrower soquires (es title te the Property, the leasshold and fes title sall aol be merged
unless Lender agrees to the merger in writing. : . C

6. Charges te Borrewer and Pretection of Lender’s lﬁ:h in the Preperty. Borrower shall pay all goveramental or
municipal charges, lines and impositions that are aot included 2, Borrower shall pay thess obligetions ea time
direcily to the eality which is owed the psyment. If fallure (o pay would adversely sffect Iauzt'- interest (n the Property,
vpon Lender’s request Borrower shall promptly furnish to Leader receipts evidencing these psyments.

If Borrower fsils to make these payments or the peymeats required by Paragraph 2, or fails o perform any eother
covenants and -ﬂamu oonlained in this Security Instrument, er there is & legs! proceseding that may significently alfect
Lender's rights in the Property (such as a procssding in beakrupley, for condemastion or 10 snforce laws or reguistions), thes
Lender may do and pay whatever is necessary fo protect Ihnhoollbol‘np-ﬂ! and Lender's rights in the Property,

. including payment of taxes, hazard insurance and other items mentionsd is Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shell bscome an additional debt of Borrower and be ssoured by
this Security Instrument. These amounts shall beer interest from the date of disbursement, at the Nole rete, and st the eplion
of Lender, shall be immediately due and payable. e

7. Condemnation, The procesds ol any award or claim fer damages, direct or consequentisl, in cennsction with any
condemnation or other laking of any pert ol Propecty, or for cenveyance in place of condemnation, are bereby sssigned aad
shall be paid to Lender to the extent of the full amount of the iadebledness that remains id under the Note sad this
Security Instrument. Lender shall apply such proceeds to the reductien of the indebledness the Nete ead this Security

Instrument, first (o any delinquent amounts applied in the order previded in Paregraph 3, end thea 1o prepeyment of principet.
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Any anplication of the procoolis . - o) pi ‘ e gonthl menta, which are
rolorrid to in Paragraph 2, ‘ . ol sub ; - s dler hﬁ lmm{n r!qu\rod fo pay »ll
oulstanding indobledneés under tho i i enlity logally entitied theroto.

8. Fess, Londer may collect {ees and charges wuthorized by the Secrolary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender mny, axcept as limitod by regulations lssued by the Socrolor{ in the case ol payment defaults,
require immaediate paymont in full of all suma secured by this Security [nstrument if:

(1) Borrower deluulls by {ailing to Yny in full any monthly payment required by this Security Instrument prior to
or on the due date of the noxt monihly payment, or

(i) Borrowsr defauits by failing, for a period of thirty days, to porlorm any other abligations contained in lhis
Security Instrument.

(b) Sate Without Credil Approval., Londor shall, if permitlted by applicable law and with the prior approval of tha
Secretary, require immodinte paymont in full of ail the sums socured by this Security Instrument il:

(1) All or part of the Proporty is otherwise transferred (othor than by dovise or descent) by (he Borrower, and

(ii) The Property is not occupied by the purchaser or grantee au his or her primary or ncondar{ residence, or the
rurchmr or grantoe doos so occupy the Property but his or her credit has not been approved in accordance with
he requirements of the Secrotary.

{c) No Waivs,, If circumstances occur that would permit Lender to require immodiate payment in full, but Lender
does not require cuch paymonts, Lender does not waive ils rights with respect to subsequent events.

(d) Regulation: ~{ HUD Socrour?'. In many circumstances regulations issued by the Secretary will limit Lendor’s
rights in the case t rayment dofaulls to require immedinte paymont in full and foreclosh: H not paid. This Security
Instrumont does nat-iv’norize acceleration or foreclosure if not permitied by regulations of the Secretary.

10. Reinstatement. Borrovier ‘3as a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s {ailure to pay an amouit duo under the Note or this Security Instrument. This right applies even alter foreclosuro
grocoodingl are instituted. To roinst: !y the Security Instrument, Borrower shall tender in a lump sum all amounts required to

ring Borrower’s account currenl including, to the extent they are obligations of Borrower under thia Socurity Instrument,
foreciosure costs and reasonable and Gus.ermiary attorneys' foes and expenses properly associated with the foreclueure
proceeding. Upon reinstatement by Borfovier, this Securily Instrument and the obligotions thal it secures shall remain in
olfect as if Lendor had not roquirod immodiate sayment in full, However, Lender is not requirod to permit reinstatement if: (i)
londer has accopled reinstatemont allor thy commencoment of foreclosure procoodln%s within two years immediatoly
procoding the commencement of a curront foruciraure proceeding, (ii) reinstatoment will preclude foreclosure on diffurent
grounds %n the future, or (iii) reinstatemont will allve.paly affect the priority of the lion created by this Securily lnstrumont.

11. Borrower Not Roleased; Forbearance Ly Lender Not a Waiver., Extension ol the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shull not operato to release the liability of the riiginal Borrower or Borrower's successor in interest. Lender shall
not be required 1o commence proceodings against any succewor in interest or rofuse to extend time for payment or olherwiso
modify smortization of tho sums secured b{v this Security Insirrmunt by reason of any domand made by the original Borrower
or Borrower’s successors in intorost. Any forbenrance by Lender inexorcising any right or remedy shall not be s waiver of or
proclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Jjoint and Several Liabilily, Co-Signers. The covenants and agreemenis of this
Security [nstrument shall bind and benef{il the successors and assigns ‘of lLender and Borrowor, subject to the provisions ol
aragraph 9.b. Borrower's covenants and agroements shall be joint and zaveral. Any Borrower who co-signs this Socurity
fmtrumout but doos not execute tho Note: (a) is co-signing this Socuritr Instramont only to mortgage, grant and convey that
Borrower's intorest in the Property under the terms of this Security Instrunient; fb) is not personally obligated to pay the
sums secured by this Security Insirument; and {c) agrees that Lender and anydt‘ac Barrower may agree to extend, modify,
lorbear or make any accommodations with regard to the term of this Security Inst'unent or the Note without that Borrower's

consent,

13. Notices. Any notico to Borrower provided for in this Security Instrument rhait _be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noticy shail bo directed to the Proport
Addrees or any other address Borrowor dosignates by nolice to Lender. Any notice 1o Lonoc. sha!l be given by first clasy mn%
to Lender's address siated herein or any address Lender designales b{ nolice to Borrower. /iny notice provided for in this
Socurity Instrumont shall be deomod to havo been given to Borrower or Lendor when givon as providud-in this parageaph.

14. Coverning Law; Severability. This Security Instrumont shall be govorned by Federz: 'sw and the law of the
jurisdiction in which the Property is localed. In the evenl that any provision or clause of this Security /intrument or the Note
conflicts with applicable law, such conllict shall not aflect other provisions of this Security Instrument.or i@ Note which cen
bo given effect without the conilicting provision. To this end the provisions of this Security Instrumeat ‘and the Noto are
declared to be soverable.

15. Borrower’s Copy. Borrower shall be given one conformed copy ol this Securitly Instrument,

16, Assignment of Rents, Borrower unconditionally assigns and transiors o Lender all the rents and revenuecs of the
Property. Borrower suthorizow Lendor or Lendor's agents to colloct the renis and revonuss and hersby directs each tenunt of
the Property to pay the ronty lo Lender or Lender's agents. However, prior lo Lender's notice to Borrower of Borrower's
breach of any covenant or agreemont in the Security Instrument, Borrower shall collect and receive all renils and revenucs of
the Property” as trustee for the bonofit of Lender and Borrower. This assignmont of ronts constitutos an absolute assignment

and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for

bonelit of Lender only, to bo applied o the sums secured by the Security I[nstrument; (b) Lander shall be eatilled to collect .

and receive all ol the rents of the Property; and (c) each tenant ol the Property shall pay sll rents due and unpaid to Lender or
Lendesr's agent on Lender's writton domand to the tenant, '

Borrower has not exoculod any prior assignment ol the rents and has nol and will not perform any sct that would provent
Londer trom exorclsing its rights undor this paragraph 16.

Lender shall not be required to entor upon, take control of or maintain the Property before or after ggvi% nolice of broach
lo Borrower. However, Lendor or a judicially appointed receiver may do so-s4 any lime there is a breach. Any applicstion of
ronts shall not cure or waive any delaull or invalidale any other right or romedy of Lender. This assignment of rents of the
Property shall torminate when the debt secured by the Security ‘lnpuunont is pald in full.
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17. Fersclosure Procedure. 11 Lender requires immediate payment in full under paragraph 9, Loader may
foreclose this Security Instrument by judicial precesding. Lender shall be entitied to cellest all euponsrs insurred
in pursuing the remedies provided in this peragraph 17, incieding, but net limited ts, reasenable atternsys’ fees
and costs of title evidence.

18. Release. Upon paymens of sll sums sscured by this Seourity Instrument, Lender shall roloase this Security
Instrument without charge to Borrower. Borrower shall pay say recordation costs,

19. Waiver of Homestead, Borrower waives all right of homestesd exemption in the Property.
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Acceleration Clause. P~ ;ower agrees that should this Security Instrument and the nols sscured thersby not be
eligible for insurance under the National ticusing Act withia Ninety deys from the date
hereof, Lender may, at its option and notwi’avtanding anything in Paregraph 9, require immediate paymeat in full of sll sums
sscured by this Security Instrument. A writ’en statement of any suthorized agent of the Secretary dated subssquent to
. 9/07/00 from the da.e hereof, declining to insure this Security Instrument and the nofe sscured
thersby, shall be desmed oconclusive proof of ruch ineligibility. Notwithetanding the foregoing, this option may mot be
sxercised by Lender when the unavailability of iusiranos is solely due to Lender's failure to remit a morigage insurance
premium 1o the secretasy. .

Riders to this Security Instrument. If onc (r more riders are exscuted by Borrower end recorded together with
this Security Instrument, the covensnts of each such r.der <sll be incorporated isto and shall amand and supploment the
covenants and agresmenis of this Security Instrument s if the rider(s) were in a pert of this Secwrity Iastrument.
{Check applicable box(es))

B Condominium Rider Adjustat's’ ate Rider E Growing Equity Rider
Planned Unit Development Rider Graduated 7y neat Rider Other

BY SIGNING BELOW, Borrower accepts and agress 1o the terms containe” . this Security Instrument and in aay rider(s)
executed by Borrower and recorded with it.

Witnessss:

- a—

STATE OF ILLINOIS, ; County -\5%_ '

, \\-.;,,,_- . -‘-\~\-L»\. €T . 8 Noteey Public in and for said couaty and stale do hereby oertily
that MANUEL CERVANTES end BLANGA CERVANTES)

signed and delivered the sid instrument as
Given under my hand and official sesl, thie

d
% . / , porsomally kno
@ ubscribed to the foregoing instrument, sppesred Gefors me this dey in
3
o .
0N

.
P

My Commission expires:

\

AL TR et
Crown Mertgegs Co. Notery Public, State of ((linois

[ 3] w, 2 ]
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