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This Mortgage ("Security Inatrument®) t{s given on July 20, . 1990 . The Mortgegor
s ool B. Park and Susan K. Pack, his wife ("Borrower®), This
sSecurity Irstrument (s given to Peterson Bank, en tllinots Corporatian, end whose sddress is 3232 West Peterson Avenue,
Chicago, 1itinois 60659 ("Lender®),

Sorcower owes Lender the maximam principel sum of oty ‘Thousand and No/100 Dotlars (U.8.
s_40, 0000 ), of the apgregate urpeid amount of ail (cans made by Lender pursuant to that certein
Nome Equity Line Agresment and Disclosure (“Agreement™) of even date herewith, swhichever {s less.

This debt f1s evidenced by the Agresment executed by Borrower dated the same dete a8 this Security Instrument which
Agreement provides ‘i, monthly iInterest payments during the firat ¢ive year psriod, with the full debt, {f not paid
esriier, peysble e 4 second five (3) year term, The entire note comes dus ten (10) years fram the date hereof, and
any outstending princ’pei. fintersst, or charges are due end paysble, THE AGREINENT PROVIDES VHAT LOANE WAY BE WAOE
FRON VIS TO TN COUT 1( ) GVENT LATER THAN THR TID OF THE FIRST FIVE (3) YEAR PERICD) WOT TO EXCEND THE AROVE STATED
MAXINN ANOLNT CUISTADING A ANY ONE TIME. All future loans will have the seme priority ss the original loan, This
Security lnatrument secures 0 .exier: (a) the repeyment of the debt evidenced by the agresment, with interest, and all
reneusls, exteraions end modificatiuzw; (D) the payment of all other sums, with interest, advenced under paragreph 6 to
protect the security of this Secur ty Instrument; and (c) the performence of Borrower’s covenants and agreements under
this Security Instrument and the 2 reement. for this purpose, Borrower does hersby mortgage, grant and convey to
Lender the foliowing described property lesated in ___CQOK  County, 1liinots:

por legal description attached hereto and made a part hereof

Lot 234 in the Willows Lnit Number 3, being a
subdivision of part of the south half of
Section 21, Township 42 Norti, Range 12, east
of the Third Principal Meridiar —in Cook
County, 1lllinois

Real estate Persanent Index Mumber: (4-21-403-005

which has the eddress of: Street __J12) Sandy Lane = - City __Glenview ., lltincls,
2ip _QO020  __ (“Property Address”);

Topether with all the fmprovements now or heresfter erected on the prope. .y, anc.all easements, rights, appurtensnces,
rents royelties, minsral, ofl aend ges rights and profits, water rights and r¢ock and all fixtures now or hereafter s
part of the property. All replecements and additions shall elso be covered by this focurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property®.

BORROMER COVENANTS that Borrower ia lawfully sefsed of the estate hereby corwveyed and hee irw / ight to mortgage, grant

srd corwey the Property and that the Proparty is unencumbered, except for encumbrances of (“ycord. BOTTower warrants

and will defend generslly the titie to the Property againet all claims and demends, sub!szt to any encumbrences of

record. There is & prior mortgege from Sorrower to _SO;GFLI?_QF_EMP-_ deted ___3_2/39 __ recorded as

document ruwber 89098737 and assigned to Marine Midland Bank N.A. recrcded as document
number 89610457,

COVENANTS . Borrower and Lender covenant and agree ss foliows:

1. Payment of Princioal end (nterest, Sorrowsr shall promptly pay when due the principat of and interest . a the debt
evidenced by the Agreement.

2. Amplication of Payments. Al payments received by Lender shall be applied to the annusl fee, interest due, end
then, to principsl.

3. charaes: Liens, Sorrower shall pey all taxes, ssasssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, and lessehold peyments or ground rents, if amy.
Sorrower shall promptly furnish to Lender all motices of smounts to be paid under this peragreph. The Sorrower shall
meke these psyments directly, and promptly furnish to Lender receipts evidencing the payments.

Sorrower shall pramptly discharge eny lien which has priority over this Security [netrument other than the prior
mortgage described above, unless Sorrower; (a) agrees In writing to the psyment of the obligstion secured by the Lien
{n & menner acceptable to Lender; (b) contests in good faith the lLien by, or defends agsinst enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder of the Lien an sgreement setisfactory to Lender
subordinating the Llien to this Security Instrument, [f Lender determines that any part of the Property is subject to 8
tien which may attain priority over this Security Instrument, Lender may give Borrower 8 notice identifying the Lien,
Borrower shall satiafy the (fen or teke one or more of the actions set forth within 10 deys of the giving of notice.

L B
Home Equity Mortgege 11:9-89 3 Borrower(s) (Customer(s)) lnﬂ(olé_‘_
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