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Emty Credit Line Mortgage

THIS MORTQAGE ("Security Instrument”) is givent on , 19920 . The mortgagor
is David D. Goxr & Lucy Tan-Gorr, his wife

('Bonuuﬂ.
This Security Instrument is given 1o
which is a National Bank organized and existing under the laws of _the United States of kn-:l-cl
whose addreas i _Dne First Netional Plasa _Chicago um_m.m_mm Borrower owes
Lender the meximum principst sum of ... THENTX THOUSAND NQ/100
Dollars (U.S. § . 20,000,00 ), orthe aggregate unpaid amaount of all ioans and any disbursements made
by Lender pursuant to thet certain Equity Credit Line Agresment of even date herewith executed by Borrower
("Agreement”), whichever Is less. The Agreament is hereby incorporated in this Security instrumemnt by reference.
This debt is evidenced by the Agresmeant which Agreement provides for monthly interest payments, with the full
debt, If not paid earller, due and payabie five years from the issue Date (as defined in the Agreemesmt). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that ioans may be mads from time to time during the Draw Poariod (as defined in the
Agresment). The Draw Period may be extended by Londer in s sole discretion, but in no event later than 20
yoars from the date hereot. All tuture loans will have the same llen priority as the original loan. This Security
Instrument sucurgs 1o Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and othar ~harges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of al( o.ber sums, with interest, advanced under paragraph 8 of this Security Instrument to protect
the security of this S.cimity instrument; and {c) the performance of Borrower's covenants and agreements under
this Security Instrumer. and the Agreement and all renewals, extensions and modifications thereol, all of the
foregoing not to exceed tw'ce the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and conve:; tu Lender the following described property jocated In ___ Cook County,
Hinots:
Lot 120 In Harris Prospecc >k Unit No. 1 being a subdivision of
Bowmenip 43 Nooth, Ran 2‘ﬁ“.f‘3§‘t23"€§§ %“n?i&‘.‘iri’éé;i?wm faian .

{ ’ - = “:.L IENTI T #
In Cook Gounty, Iilino T T84444  TRAN 9398 0B/09/90 1216
$4SIB $ DD »-PO--FET77
CO0R COUNTY REIDRDE®

REI TITLE SERVICFS & ?j ¢ C 7

Permanent Tax Number: 03-16-302-012, ,

which has the address of _1420 Rosehill Drive
inols S59G04 ("Property Address”):

TOGETHER WITH ali the improvements now or hareafter erected on the r.=oety,
appurtenances, rents, royalitiss, mineral, ol and gas rights and profits,
insurance, any and all awards mada for the taking by sminent domain, water righty »
or hereafter a part of the property. All replacemants and additions shall also be corered by this Security
instrument. All of the foregoing is referred to In this Security Instrument as the "Property®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyw’ 21l has the

dated 02/27/89 _ and recorded as document number_89469702

COVENANTS. Borrower and Lender covenant and agres as fofows:
1. Paymaent of Principal and Interest. Borrower shall promptly pay whenduettwprlndpd of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments recaived by Lender shall be applied first to interest, then to other
charges, and then ta principal.

3. Charges; Liens. Borrower shall pay all taxes, assassments, charges, fines, and impaositiona attributable to
the Property, and lsasehold payments or ground rents, f any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amounts 1o be paki under this paragraph. The Bomrower shall make thees
paymants directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the
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Borrower shalf pay, or cause to be paid, when due anc payabie afl taxes, assessments, water charges, sewer
charges, license fees and cther charges against or in connection with the Property and shall, upon reguest,
promptly fumish to Lender duplicate receipts. Borrowsr may, in good falth and with due diligence, contest the
vaikiity or amount of any such taxes or assessments, provided that (a) Borrower shail notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make alt contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection thereof, (¢} nhelther the Property nor any part thereo! or interest thersin
are at any time in any danger of being soid, forfelted, lost or Interfered with, and (d) Borrower shall fumnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvemems now existing or hereafter erected on the
Property Insured against loss by fire, hazards included wihhin the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintalned in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s apr.o.al which shall not be unreasonably withheid.

All insurance polirias and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the paht to hold the policies and renewnis. If Lender requires, Borrower shall promptly give to
Lender all receipts of Ja’J premiums and renewal notices. in the event of loss, Borrower shall give prompt notice
1o the insurance camler £, Lender. Lender may make proof of icss i not made promptly by Borrower.

Uniess Lender and Borrov.er otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property dameoc:y, ¥ the restoration or repair Is econumically feasible, Lender's security is not
teassned and Borrowsr is not in de’au't under this Security Instrument or the Agreement. if the restoration or repair
s not sconomically feasible or Lerue. 3 security would be leasened, the Insurance proceeds shall be applied to
the sums secured by this Security instn:iiant, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or d(es 1.0t answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a clalm, thery conder may collect the insurance proceeds. Lender may use the
proceeds 10 repeir or restore the Property or tu &Yy sums secured by this Security Instrument, whether or not then
due. The 30-day period witf begin when the notizg ‘s given.

if under paragraph 18 the Property is acquired by Lwinder, Borrower's right to any insurance policles and
proceeds resulting from damage 1o the Property prio” to the acquiskion shall pass to Lender to the extent of the
sums secured by thia Security Instrument immediately prior .o the acquisition.

§. Preservation and Maintenance of Property; Lsswraiokds. Borower shall not destroy, damage,
substantially change the Property, allow the Property to deterior.ce, nr commit waste. It this Security instrument is
on a leasehold, Borrower shall compiy with the provisions of the 1e=e, and f Borrower acquires fee title to the
Property, the leasehold and fee title shall not merge unless Lender agree> 12 the merger in writing.

8. Protection of Lender's Rights In the Property. i Borrower falls tv- rerform the covenants and agreements
comainad In this Security Instrument, or there is a legal proceeding that miy sinnificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation Or .0 enforce iaws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of s Froperty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in court, paying reasonable attomeys’ fees, and entring nn the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t«; do so.

Any amounts disbursed by Lender under this paragraph shell become additionat debt ¢/ Porrower securad by
this Security instrument. Uniess Borrower and Lender agree to other terms of payment, these g:nounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with interest, uron notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or Its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the thme of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnetion. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with arry condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are
hereby assigned and shali be paid 1o Lender. ;

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
fnstrument, whether or not then dus, with any excess paid 1o Bormower. In the event of a partiatl taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shal! be reduced by the amount of the proceeds muitiplied by the following fraction: {a) the totat amount of the
sums socured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any belance shak be paid to Borrower.

if the Property is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor offers to
make an award or sette a tiaim for damages. Borrower falls 10 respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either o restoration or repair
of the Property or to the sums sscured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearsnce By Lender Not a Walver, BExdension of the time 1or payment or
modification of amortization of the sume secured by this Security instrument granted by Lender 10 any succeesor
in interest of Borrower shall not operate to releass the lablity of the original Borrower or Borrower’s succesatrs in
imtersst. Lender shall not be required to commence procesdings againet any successor in interest or refuse 10
axtend time for payment or otherwise modiy amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's suocessors in intsrest. A walver in one or
more nstances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any parn
thereot, shall apply to the particular instance or instances and st the particular time or times only, and no such
waliver shali be desmed a continuing walver but all of the termne, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and cortinue to remain in full force and effect. No walver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabiilty; Co-signers. The covemnants and
agreemants of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the jwovisions of paragraph 15. ¥ there & more than one party as Borrower, sach of Borrower's
COVENaNtS &G 2areements shalt he joint snd several. Any Borrower who oo-signe this  Security instrument but
does not exocrs vthe Agresment: {(a) is co-signing this Security instrument only to mortgage, grant and oonvey
that Borrower's lider 2st in the Property under the terms of this Security [natrument; (b) is not personally obligated
to pay the sums serand by this Secwlity Instrument; and {(c) agrees that Lender and any other Borrower may
agree to extend, modny, & rbear of make any accommodations with regard 10 the tarms of this Security Instrumant
or the Agreement without 1.t Borrower's consent.

11. Loan Charges. If tha luen secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law s finaiy interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted Umit; and (b) any sums already collected from Borrower
which exceeded permitted limits will e vefunded to Borrower. Lender may choose to make this refund by
reducing the principa! owed under the \areament or by making a direct payment to Borrowar. If a refund reducss
principal, the reduction wilt be treated (18 a partial prepayment without any prepayment charge under the

12. Notices. Any notica to Borrower provided for I~ this Security Instrument shall be given by delivering k or by
malling it by first class mail unless applicable law re juirus use of another method. The notice shall be diracted to
the Property Address or any other address Borrower Jazgnates by notice to Lender. Any notice to Lender shall be
given by first class mal 1o Londer's address stated her'o or any other address Lender designates by notioe to
Borrower. Any notice provided for In this Security ingtrun w4 shail be deaemed to have been given to Borrower or
Lander when givan as provided in this paragraph.

13. Governing Law; Severabliity. This Security Instrument s-afl be govemed by federal law and the law of
liinols. in the svent that any provision or clause of this Security 'ashument or the Agreement oonflicts  with
applicable law, such conflict shall not affect other provigions of this leci dy Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the prosz'ons of this  Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interust Fareunder and ke rights granted
herein and in the Agreement ta any person, trust, financial institution or corporaticn as Lender may determing and
upon such assignment, such assignee shall thereupon succeed to all the rights, interssty, and options of Londer ~
herein and In the Agreement, and Lender shali thereupon have no further obligations o1 le',3"es thereunder. ':

15. Transter of the or a Beneficiul Interest in Borrower; Due on Bale. ir 4. ar any part cf the
Property or any interest in it s sold or transferred (or ¥ a beneficial interest in Borrower is 8ol or_ transferrec! and
Borrower is not a natural pdrson} without Lender's prior written consent, Lender may, at (ts. option, require
immediate payment in full of &l sums secured by this Security Instrument. However, this option shall nct be
exereksedbyi.endorﬂaxercbehpmhibﬁedby federal law as of the date of this Security inatrument.

if Lender exercises this option, LendorahallgNeBorrwornotlceof acceleration. The notice shall provide a
period of not leas than 30 days from the date the notice is delivered or malled. within which Borrower must pay all
sums sacured by this Sacurlty Instrument. if Borrower fails to pay these sums prior to the explration of this period,
Lender may invoke any remedios pormitted by this Security Instrument or the Agreement without further noti:e or
demand on Borrower.

18. Borrower's Right to Reinstate. If Bofrower meets cortain conditions, Borrower shall have the right to have
snforcement of this  Security Instrument discontinued at any time prior (o the entry of a judgmant enforcing this
Security instrument. Those conditions are that Borrowet: (a) pays Lender all sums which then would be dus under
this Security instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred In enforcing this Securlty Instrument, including, but not
limited to, reasonable attorneys’ fees; {d) takes such action as Lender may reasonably recuuire to assure that the
lien of this Security Instrument, Lender's rights In the Property and Bormrower’s obligation to pay the sums sscired
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain tully effective as f no acceleration had occured. However, this right to reinstate shall not apply n the
casa of acceleration under paragraph 165,

U
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Accsierstion; Remedies. Lender shait give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materis! misrepresenation in connection with this Security instrument, the Agreement or the
Equity Crecit Line evidenced by the Agreement; (b) Bofrower's talure to meet the repayment terms of the
Agresmant; or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Pamagraph 15 uniess applicable law provides othetwise). The
notice shall specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is givent 1o Borrower, by which the default must be cured; and (d) that fallure to cure the
defauh on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Bomrower
of the right to reinsiate after acceleration and the right to assert in the foreciosure proceeding the nonaxistence of
a default or any other defense of Borrower to acceleration and foreciosure. !f the default is not cured on or before
the date specified in the notice, Lender at s option may require immediate payment in hull of all sums secured by
this Security instr.nent without further demand and may foreciose this Security Instrument by Judicial proceeding.
Lender shall be enied to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, k. ch:ling, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender in Possssiun. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration «f any period of redempiion following judicial sale, Lender {in person. by agent or by
Judiciaity appointed recelver) 7.as" be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert¢ I«cluding those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the - sts of management of the Property and coliection of rents, including, but not
limited to, recelver’s fees, premiume o racelver's bonds and reasonable attorneys’' fees, and then to the sums
secured by this Securlty instrumem. “+othing herein contained shall be construad as constituting Lender a
mortgagee in possession In the absence of (x> taking of actuaf possession of the Property by Lender pursuant 1o
this Paragraph 19. in the exercise of the 'owers herein granted Lender, no liablility shall be asserted or enforced
against Lender, all such lability being expressin’ walved and released by Borrower

20. Release. Upon payment of all sums securey "y this Security instrument, Lender shall release this Security
Instrument.

21. Walver of Homestesad. Borrower waives all right of homestead exemption in the Property.

22. No Oftasts by Borrower. No offset or claim that bo:rorver now has or may have in the future against
Lender shalt relleve Borrower from paying any amounts due u '« the Agreemertt or this Security instrument or

from performming any other obligations contained therein.

23. Riders to this Security Instrument. If one or more ride:s are =xecuted by Borrower and recorded
together with this Security Instrument, the covenams and agreements of € ach such rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Scov: v Instrument as i the rider(s) were
a part of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover.a nis ‘contained in this Security

This Document Prepared By: ________veronica Rhodes
Equity Credit Center, The First Nationsl Benk of Chicago, Suite D482, Chicago, IL 60670

STATEOF ILLINOIS, (oo /< County ss:

I aéaj. Corre £ . & Notary Public in and for said county and state, do hereby
cortifythat_David R. Gorx & Lucy Tan-Gorr. his wife
personally known tix me to be the same person(s) whose name(s) is (are) ribed to the foregoing lnstrumem:

before rne this day in person, and acknowledged that 2y signed and
dmmwkmnﬁ_euz__mwvdmwm,fonf»uma’ndpurpomﬂmelnmfom.

Given under my hand and officlel seel, this _7 770 day of L.

My Commission expires:
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