ﬂbnnnnmmano UNOFFICHAL: @eH2¥a

_guity Credit Line 200/ 9930 Mortgage

THIS MORTGAGE ("Security Instrument”) s given on JULY 19 , 1990 . The mortgagor
s Maltexr E, Scharnagl. A baghelor
('Bormwur').
This Security Instrument is given to

whichis a _Hational Bank . organized and existing underthe lawa of _the United States of Amu'ic‘
whose address is _One First Natjional Plage _Chicsgo . ilfinols. 60670 ("Lender'). Borrower owes
Lender the maximum principal sum of ____TWRENTY THQUEAND NO/100

Dollars (U.S.$ 20,000,000 ), orthe aggregate unpald amount of all foans and any disbursements made
by Lender pursuant to that cenaln Equity Credit Line Agreemont of even date herewlth executed by Borrower
CAgreement”}, whichever Is less. The Agraament ls harebyy incomoratad In this Security instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interest paymants, with the full
debt, f not paid earlier, due and payabie five years from the lesue Date (as defined in tha Agresment). The Lender
wilt provide the Borrower with a final payment notice at isast 50 days betore the final payment must be made. The
Agreememt provides that lcans may be made from time to time during the Draw Period (as defined in the
Agreement). Tho Draw Period may be extended by Lender in lts sole discretion, but in no event later than 20
years from th~ dite hereof. Al tuture loans will have the same lien priority as the original loan. This Security
instrument secure~.to Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
Interest, and othar cnarges as provided for in the Agreement, and all ranewals, extensions and modifications; (b)
the payment of all=.hir sums, with inferest, advanced under paragraph 6 of this Security instrument to protect
tha security of this a2y instrument; and (¢} the performance of Borrower's covenants and agreements under
this Security Instrument &« the Agreement and all renewals, extensions and modifications thereol, alif of the
foregoing not lo exceed twice (he maximum principal sum stated above. For this purpose, Borrower does hereby
mongage, grant and convey to bender the following described property located in ___Cook County,
Hitinols:

Lagal bescription-See Attazard.
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Permanent Tax Number: 17-10-401-005-1179, ,

which has the address of _155 N, Harbor Ogpjve #141)
fiinois SQ60QL. ____ ("Property Address”):

TOGETHER WITH all the Improvemenis now or hereafter erected on the property, and alfi easements, rights,
appurtenances, tents, royalties, mineral, ol and gas rights and profits, claime » demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and Ziusk and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covarad by this Security
Instrument. Al of the foregoing Is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower ig lawfully selsed of the estate hereby conveyed (nd has the right to
mortgage, grant and convey the Property and that the Property is unencumberad, except for € ax mbrances of
racord. Borrower warrants and will defend generally the title to the Froperty against all claims and demands,
subject 1o any encumbrances of record. Thaere Is a prior mortgage from Borrower to Talman Home Mortgage
Corp. dated ©1/23/78__  _ and recorded as document number 24345278 .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principai and Interest. Barrower shall promptly pay when due the principal of and Intevest on
the debt evideniced by the Agreemsent.

2. Application of Payments. All payments recelved by Lender shali be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shaf! pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender’s requast, promptly furnish to Lender receipis wldmehg the payments.
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good fallh and with due diligonce, contest the
validity or amount of any such taxes or assessments, provided that {(a) Borrower shall notity Lender in writing of
the intention of Borrowsr to contest the same before any tax or assessment has been increased by any interest,
penafties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the coilection thereof, (c) neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited. tost or Interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insursnce. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's ap;so /al which shall not be unreasonably withheid.

All Insurance pol.ias and renewals shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have b~ rinht to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts o’ oe'd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier ¢ nd Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrovver otherwise agree in writing, insurance proceeds shall be applied to restoration or
ropair of the Property damazgad, if the restoration or repair Is economically Isasible, Lender's securlty is not
lessened and Borrower is not In deiaut inder this Security Instrument or the Agreement. if the restoration or repair
iIs not economically feasible or Levxdrc s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security instrumant, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, ther L«nder may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of i¢ pey suims secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notlupis given.

i under paragraph 18 the Propernty Is acquired by Lander, Borrowsr's right to any insurance policies and
proceeds resulting from damage to the Property prio= 1o the acquisition shaill pass to Lender to the exient of the
sums secured by this Security Instrument immediately prior (o the acquisition.

5. Preservation and Maintenance of Property; Lsareiolds. Borrower shall not destroy, damage,

substantialiy change the Property, allow the Property to deterioruts, nr commit waste. if this Security Instrument is

QD a feasehoid, Borrower shall comply with the provisions of the 13256, and If Borrower acquires fee title to the
:E , the leasehold and fes title shalli not merge unless Lendar agrees i the merger in writing.

8. Protection of Lender’s Rights in the Property. it Borrower falls to erform the covenants and agreements

ined in this Security instrument, or there is a legal proceeding that meuy winnificantly affect Lender's rights In

¢"3he Property {such as a proceeding In bankruptey, probate, for corkemnatior or to enforce laws or regulations),

Lender may do and pay for whatever is necessary to protect the value of {ny Pioperty and Lender's rights in

Property. Lender's actions may include paying any sums secured by a llen ‘which has priority over this

Security Instrument, appearing In court, paying reasonable attorneys’ fees, and entsiing =0 the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have t(» dc so.

Any amounts disbursed by Lender under this paragraph shall become additional debt o« Porrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these ginounts shall bear
imerest from the date of dishursemant at the Agreement rale and shall be payable, with interest,-uron notice from
Lender to Borrower reguesting payment.

7. inspection. Lender or lis agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiz!, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are
hereby assigned and shall bhe paid to Lender.

in the event of a total taking of the Property, the proceeds shall be appiled to tha sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums sacured by this Security Instrument
shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amourt of the
sums securad immediately before the taking, divided by (b} the fair market wvalue of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settte a claim for damages, Borrower falls to respond to Lender within 30 days =fler the date the
notica is given. Lender Is authorized to collect and apply the proceeds, at its option, sither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

FNOCTROAES. D -2-




- UNOFFICIAL COPY

03I B77 A

LEGAL DESCRIPTION

UNIT NO. 1411 IN HARBOR DRIVE CONDOMINIUM, AS DELINEATED ON THE
SURVEY PLAT OF THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFTER
CALLED "PARCELY): OF LOTS 1 AND 2 IN BLOCK 2 IN HARBOR POINT UNIT
NO. 1, BEING A SUBDIVISION OF PART OF THE LANDS LYING EAST OF AND
ADJOINING THAT PART OF THE SOUTH WEST FRACTIONAL 1/4 OF FRACTIONAL
SECTION. 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCI+A%, MERIDIAN, IN COOK COUNTY, ILLINOIS INCLUDED WITHING FORT
DEARBORM 2DDITION TO CHICAGO, BEING THE WHOLE OF THE SOUTH WEST
FRACTIONAT. 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD  PPINCIPAL MERIDIAN TOGETHER WITH ALL OF THE LAND,
PROPERTY AND. €2ACE OCCUPIED BY THOSE PARTS OF BELL, CAISSON,
CAISSON CAP AND COLUMN LOTS 1-A, 1-B, 1-C, 2-A, 2-B, 2-C, 3-A, 3-
B, 3-C, 4-A, 4-2, 4-C, 5-A, 5-B, 5-C, 6-A, 6-B, 6-C, 7-A, 7-B, 7-
¢, 8-A, 8-B, 8~C, $-A,~9-B, 9-C, M-LA, MA-LA, OR PARTS THEREOF, AS
SAID LOTS ARE DEPICIEP- ENUMERATED AND DEFINED ON SAID PLAT OF
HARBOR POINT UNIT NO. 1, FALLING WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWARD AND DOVWNVARD OF SAID LOT 1 IN BLOCK 2, AFORESAID,
AND LYING ABOVE THE UPPER SUBRTACE OF THE LAND, PROPERTY AND SPACE
T0 BE DEDICATED AND CONVEYEL TO THE CITY OF CHICAGO FOR UTILITY
PURPOSES, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP AND OF EASEZMINTS, RESTRICTIONS, COVENANTS AND
BY-LAWS FOR THE 155 HARBOR DRIVE-CONDOMINIUM ASSOCIATION MADE BY
CHICAGO TITLE & TRUST COMPANY, AS “fRUSTEE UNDER TRUST NO. 58912
RECORDED IN THE OFFICE OF THE RECORZEx OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 22935653 (SAID DECLARATION HAVING BEEN
AMENDED BY FIRST AMENDMENT THERETO RECORVED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINGIS. AS DOCUMENT NUMBER
22935654, TOGETHER WITH ITS UNDIVIDED ,16724 PERCENTAGE INTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL #F THE PROPERTY AND
SPACE COMPRISING ALL OF THE UNITS THEREOF AS DEFINZD AND SET FORTH
IN SAID DECLARATION, AS AMENDED AS AFORESAID, ANL SUSVEY) IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS OF ACCESS FOR THE BENEFIT OF PARCEL 1, AFOREDEACRIBED
THROUGH, OVER AND ACROSS LOT 3, IN BLOCK 2, OF SAID HARBOR POINT
UNIT NO. 1, ESTABLISHED PURSUANT OF ARTICLE III OF DECLARATION OF
COVENANTS, CONDITIONS RESTRICTIONS AND EASEMENTS FOR THE HARBOR
POINT PROPERTY OWNERS' ASSOCIATION MADE BY THE CHICAGO TITLE &
TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER 58912 AND UNDER TRUST
NUMBER 58930, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 22935651, (SAID
DECLARATION HAVING BEEN AMENDED BY FIRST AMENDMENT THERETO RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 22935652),
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PARCEL 3:

EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1, APOREDESCRIBED,
AS SET FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS AS
SHOWN ON PLAT OF HARBOR POINT UNIT NO. 1, AFORESAID, AND aS
SUPPLEMENTED BY THE PROVISIONS OF ARTICLE III OF DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS FOR THE HARBOR
POINT PROPERTY OWNERS' ASSOCIATION MADE BY CHICAGO TITLE & TRUST
COMPANY, AS TRUSTEE UNDER TRUST NO. 58912, AND UNDER TRUST NO.
58930,RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINGIS, AS DOCUMENT NO. 22935651 (SAID DECLARATICN HAVING
BEEN IMEJDED BY FIRST AMENDMENT THERETO RECORDED IN THE OFFICE OF
THE RECCRDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
22935652) .

GRANTOR ALSC- FREBY GRANTS TO GRANTEES THEIR SUCCESSORS AND
ASSIGNS, AS RIGTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, Tiiz RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID
PROPERTY SET FORTH 1} THE AFOREMENTIONED DECLARATION RECORDED AS
DOCUMENT 22935653 AND il AMENDED BY DOCUMENT 22935654 AND IN THE
PLAT OF HARBOR POINT UNIT NO. 1, SUBDIVISION RECORDED AS DOCUMENT
22935649 AND IN THE ' _LFCLARATION OF COVENANTS CONDITIONS,
RESTRICTIONS AND EASEMENTS FOR THE HARBCR POINT PROPERTY OWNERS'
ASSOCIATION RECORDED AS [LCCCUMENT 22935651 AND AS AMENDED BY
DOCUMENT 22935652 AND GRANTOR REUERVES TO ITSELF, ITS' SUCCESSORS
AND ASSIGNS, THE RIGHTS ANC - SASEMENTS SET FORTH 1IN SAID
DECLARATIONS AND PLAT FOR THE Bif2FIT OF THE REMAINING PROPERTY
DESCRIBED THEREIN.
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9. Borrower Not Released; Forbesrance By Lender Not & Walver. Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Intqgresat of Borrower shall not operate to releasa the Habillty of the original Borrower or Borrower's successors in
Iinterest. Lendser shalt not be required to commence proceedings against any successor in interest or rafuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in intorest. A walver in one or
mora instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any past
thereol, shall apply to the parnicular instance or instances and at the particular time or times only, and no such
walver shaill be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shait survive and continue to remain in full force and effect. No walver
sheil be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and
agreements of this Security instrument shail bind and benefit the successors and assigns of Lender and Borrower.,
subject to the rovisions of paragraph 15. if there !s mors than one perty as Borrower, each of Borrower's
covenants andy S reements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute tha Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrewer's Inlere st In the Property under the terms of this Security Instrument; (b) Is not personaily obligated
to pay the sums sec'irer) by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modhy, [atbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement withoultr.t Borrower's consent.

11. Loan Charges. It the 'cun secured by this Sacurity Instrument Is subject 1o a law which sets maximum loan
charges, and thal law s finaliy” internreted sc that the interest or other loan charges collected of to be coflected in
connection with the loan excead the rarmitted limits, then: {(a) any such loan charge shall be reduced by the
amount necessary to reduce the cne:ge to the parmitted limit; and (b} any sums already collected from Borrower
which exceeded permitted limits will bz rnifunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as 4 partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice 1o Borrower provided for inthis Security Instrument shall be given by delivering & or by
malting it by first class mall unless appiicable law requires use of another method. The notice shall be directad to
the Property Address or any other address Borrower ousignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herdi” zr any other address Lender designates by notioe to
Borrower. Any notice provided for In this Security Instrumen? shall be deemed to have been given to Borrower or
Lendar when given as pravided in this paragraph.

13. Governing Law; Severabllity. This Security Instrument stz be governed by federal law and the law of
Ilinols. In the event that any provision or clause of this Security Irstrument or the Agreement conflicts with
applicable law, such conflict shall not affect other provislons of this Sacurtly instrumant or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign alt or any portion of its intereut hreunder and fts rights granted
hereln and in the Agreemsnt o any person, trust, financial institution or corporatiot. # s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Inter¢ sts, and options of Lender
hereln and in the Agreement, and Lender shall thereupon have no further obligations or a4 s thereunder.

{l
15. Transfer of the Prgperty or a Beneficial Interest in Borrower; Due on Sale. If £it L any part of the
Property or any interest In it I% sald or transferred (or if a beneficial interast in Borrower Is sola nr t-ansferred and
Borrower Is not a natural pefyon). without Lender's prior written consent, Lender may, at Rx uption, require
immediate payment In full of swng secured by this Secutity instrument. However, this option shall not be
exercised by Lendar i exercise Is prahibited by federal law as ot the date of this Security Instrument.

if Lender exercises this option, Lendet shall give Borrower notice of accelaration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivared or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expimtion of this period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinsiate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior to the entry of a judgment enforcing this
Securlty Instrument. Those condltions are that Borrower: (a) pays Lender all sums which then would be due under
this Securlty instrument and the Agreement had no acceleration occurred: (b) cures any default of any other
covenants or agreaments; (c) pays all expenses Incurred in enforcing this Security instrument, including, but not
limited to, reasonable attorneys’' fees: (d) takes such action as Lender may reasonably réquire to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and {8) not use the provision more trequently than once
every five years. Lipon reinstatement by Borrower, this Securlty Instrument and the cbligations secured hereby

shall remain fully effective as if no acceleration had occurred. ' However. thls rlght to minstale shall not apply in the
case of acceleration under paragraph 15. PR . -
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17. Prior Morigage. Borrower shall not be In default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresaentation in connection with this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's failure to meet the repayment terms of the
Agreement; or (¢) Borrower’s actions or inactions which adversely affect the Property of any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b) the action required to cure the defauit; (¢} a date, nat less than 30 days
from the date the notice is given to Borrowaer, by which the defauilt must be cured; and (d) that failure to cure the
default on or before the date specifiad In the notice may rasult In acceleration of the sums secured by this Security
Inatrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before
the date specified in the notice, Lender at its optlon may require immediate payment in full of ali sums secured by
this Security Instrunisnt without further damand and may foreclose this Secutity Instrument by judicial proceeding.
Lender shall be eniidod to collect ali expenses Incurred In legal proceedings pursuing the remedies provided In
this paragraph 18, la¢’uding, but not timited to, reasonable attornays’ fees and costs of tille evidence.

19. Lender in Poss~ e8’5n. Upon accaleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judictal sale, Lender {in parson, by agent or by
judiclalty appointed recelver; uns' be entitled 1o enter upon, take possession of, and manage the Property and to
collect the rents of the Propery lacluding those past due. Any rents collected by Lender or the recelver shali be
applied first to payment of the ~Uusts of management of tha Property and collection of rents, including, but not
limited 0, recelver's feas, premiumy. on receivar's bonds and reasonable attorneys’ fees, and then to the sums
sacured by this Security Instrumeni.” _isothing hersin contained shall be construaed as constituting Lender a
mortgagee In possession In the absence of . taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no llability shall be asserted or enforced
against Lender, all such Habllity being expressly waived and released by Borrowet.

20. Release. Upon payment of all sums sectr=J 0y this Security Instrumerit, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

22, No Offsets by Borrower. No offset or claim that Beirowver now has or may have in the future against
Lender shall relleve Borrower from paying any amounts due tnzey the Agreement or this Security Instrument or
from performing any other abligations contained therein.

23. Riders to this Security Instrument. If one or more riders areaxecuted by Borrower and recorded
together with this Security instrument, the covenants and agreements of (iach: such rider shall be incorporated into
and shall amend and suppiement the covenants and agreements of this Secrrity instrument as if the rider(s) were
a part of this Security Instrument.

ez
walter E. Scharnagl u
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(Spaoce Below This Line For Mnnowlmmy

This Document Prepared By: _______ Veronica Rhodeg
Equity Credit Center, The First National Bank of Chicage, Suite 0482, Chicago, IL 60670

STATEOFILLINOIS, [ ook County ss:

i.%a Notary Public in and ‘or sald county and state, do hereby
certify that ior

personaily known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoin lnstrumem
appeared before me this day in person, and acknowlsdged that \J AU ¢ e ygq m% I signed and
dellvered the said instrumentas__| |  free and voluntary act, for the uses and purposes thereln set forth,

i\— ) L1908 10
“"OFFICIAL SEAL" 7 :E
%mﬂdm : '](('L(Lf-,‘ /)leécg
My Commission Exprres Oct. 30, 1990 Notary Public
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" THIS CONDOMINIUM RIDER is made this 19TH dayof JULY . 19 90 , and Is Incorporated into and shalt be
desmed 10 amend and supplement that cerain Morigage (the "Sscurty Instrument”) dsied of sven date herewith, given by the
undersigned (the *Mortgagor’) to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even dsie
herewith, between Morigagor and t
(the "Lencler’) und covering the property described in the Security instrumaent and located at

£1411 . CHICAGO, IL 60601 (the "Property’).

The Propeity includes a unit In, together with an undivided interest in the common slementa of, a condominium project known as
HARBOR DRIVE CONDOMINIUM {the *Condorminium Project’.
If the owners association or other entity which acts for the Condominium Project (the "Association”) hoids title to proparty for the beneft
or use of its members or sharehoiders, the Property aisc includes Mortgagor's interest in the Association, in the usse, procesds and
benasfita of Mortgagor's interest.

CONDOMINIUM COVENAZATS, In addition 10 the covenants and agreemants made in the Security instrument, Mortgagor and Lender
further covanant and agres as_follows:

A. Assessments, Mortgagor sha'| ¥ omptly pay, when due, all assessments imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code of reguiaions and any other equivaient documents (the "Constituent Documents”) of the Condominium

Project.

B. Hazard insurance. So long as the Associani1 maintaing, with a generally accepted insurance carrier, a “master”, *bianket’, or similar
such policy on the Condominium Project, which polky provides insurance coverage against fire, hazards included within the term
*axtended coverage’, and such other hazards as Levide, may require, and in such smounts and for such periods s Lender may require,
the Mortgagor's obilgation under the Security Instrumer ‘o maintain hazard insurance coverage on the Property is desmed satisfied,
Mortgagor shail give Lender prompt notice of any lapse In s~ hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in l.eu of restoration or repair foilowing & loss to the Property, whether to
the unit of to common slemens, any such proceeds payable Yo (4o ipagor are hereby assigned and shalf be paid to Lender for
appiication o the sums sacured by the Security Inetrument, with the exc(es, d any, paid to Morigagor.

C. Lendors Prior Consent. Mortgagor shall not, except after notice to Lenuer =nd with Lender's prior written consent, partition or
subdivice the Property or consentto:

(i} the abandonment or termination of the Condominium Project, except for abandonmedn’ X termination provided by faw in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation Or-«ment domain;

{i) any material amendment to the Constituent Documents, including, but not limited to, any ammndment which would change the
percentage interests of the unit owners In the Condominium Project; o

(i) the effectuation of any decision by the Association to terminate professional managemaent and assume ssf-managemant of the
Condominium Project,

D. Eassments. Mortgagor also hereby grants 1o the Lender, its successors and assigns, as rights and easements appurtenant to the
Property, the rights andl easemaents for the banefit of said Property set forth in the Constituent Documents,

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations contained in the
Conatituent Documaents the same as though the provisicns of the Constituent Documents were recited and stipulated at length havsin,

€. Remedies. If Morgagor breaches lortgagor’s covenants and agreements hereunder, including the covenant to pay when due
condominiurm assessments, then Lender may invoke any remedies provided under the Secu

IN WITNESS WHEREOF, Mongagor has executed this Condominium Ridev,

x




