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State of Himols MORTGAGE FHA Case i
90387749 {- 1316122331703

60901370

TH1S MORTGAGE (“Socuﬁ&y lnnrumm") ismadeon - August 3rd, 1990
The Morigagor-is _ . -
[SRAEL CONTRERAS, AND MARIA l CONTRERAS, , HIS MIFE

~ GONZALD QONTALEZ, RARRIED TO AMPARO GONZALEZ
whose address is ‘ .

128 N 22ND AVE MELROSE PARK,. IL 60160
‘ , ¢““Borrower™). This Securlty Instrument u given 10
. MARGARETTEN & COMPANY., INC. . T PP Lt e

which is organized and existing under the laws of the State of New Jersey = hnd whose
address is Ore Ronson Road, I1selin, New Jesrsey., 08830
- ‘ (*'Lender’’). Borrower osves huum the pﬂndpal sum of

.4—@:1. Hundred Thikeh— E4ght Thousand, Four Hundred Sixty- Nine and 00/100
Dollars (U.S. § 138,7.65%.00 )5 mwumwm:mwmmdmnmhmw
/ i Instrument (**Note’"), wh:ch provides for monthly payments, with the full debe, if not paid earlier, due and payable on
. September 1st, 20Z% . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all reneva’s, extensions and modifications; (b) the payment of all other sums, with interest, advanced
(J " under Paragraph 6 to protect the se~:iity of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrumer. axd the Note. For this purpose,. Bomnm' doephenby martgaye, mnt .nd eonwy
«] to Lender the following described propert; ircated in
COOK County. lllinms
LOT B1 IN BLOCK 138 IN MELROSE. SAID MELROSE BEING A SUS-
DIVISION OF LOTS 3, 4 AND 5 1f¢ BUBDIVISION OF THE SOUTH t1/2
OFf SECTION 3 AND ALL OF SECTION 10, LYING NORTH OF CHICAGO AND
NORTHWESTERN RAILROAD (GALENA DiIiv:<2ION) ALL IN TOWNSHIP 390
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
CCOUNTY, ILLINOIS. PINR 15-10-1D2-051-0000
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" . DEFT-01 RECORDING $1%.01F
. THERES  TRAN 9400 G3/09/90 128533100
- MG D —PD-JBT7749P
-, COOK COUNTYy RECORDER -

which has the sddress of

128 N 22ND AVE MELROSE PARK, IL 60160
_ mmnwxmmmemmmummmmwmmwy,mmmmwm
mts.roynlﬁes.mineral.oumdgnsrighumdpmms,waterrlgmundstockmdanﬂnumnowormftaapmofﬂ:epmpmy
Allnplmementsmdtddiﬁomshnﬂahobemedbyththumylmtmmnt.Allol‘thefo:uoinsiﬁnf«radwinthhm
instrument ay the “‘Property.’

BORROWER COVBNANTSthatBomislnwfuuymzednfthemmhaebyoonwyedndhuthbﬂghiwmm
grant and convey the Property and that the Property is uiencumbered, except for encumbrances of record. Borrower warrants
andwmdnfcndgenemuythetmetowcﬁopenyanlnnanchimunddemmdn.mhjmwwmmofmmﬂ
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(=)
1, Paymeul of Principal, laicrst sad Laie Chasge. Bomshnnwwhmduesh.mamﬂ.mdmomﬂwdebt ?
evidanced by the Note and late charges due undor the Note §

i Mnﬂbwhdmlmﬂwm hmmmhmhmnmhlym to.dur
with the principal and interest as set forth in the Note and any Iate charges; an instaliment of agy (2) tazxes and special arsssemonts n
mamumwzuwmmwmmmmmmmw nd(c)prunhnn for inswrance
mnhedbyhn;nphd
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s mony cesimen | s o} € Mo s b2 sl YR e st vt
plus an amount sufficient to m mﬂdmaunu The full annual
amount for each item shall be accumulated by Lender within a od ending one momh hefore an ltem would become delinquent.
Lander shall hold the amounts collected in trust to pay items (), (b) and (c) before they become delinquent.

if at any time the total of the payments held by Lender for items (), (b) and (c), together with the future monthly paymenty for
such items payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if paymesits on the Note are current, then Lender shail cither refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
option of Borrower. 1f the total of the payments made by Borrower for item (a), (b) or {c) is insufficient to pay the item when due,
then Borrower shall pay (0 Lender any amount necessary (0 maks up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, ‘‘Secretary’’ means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the ontire mortgage
insurance premium. If this Security Instrument ia or was insured under a program which did not reqguire advance payment of the entire
mortgage insurance premium, then each moathly payment shail also include either: (1) an instaliment of the annual morigage insurance
premium to be pald by Lender to the Secretary, or {ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary. Each monthly instaliment of the morigage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one mouth prior to the date the full annual mortgage insurance
premium is due 1o the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note

If Borrower tenders to Lender the oa-,?? Borrower’s account shall be credited
with the balance’ remnini& for-afl thstifments fom) é) and m premium instaliment that Lender
has not becoime obligred to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior

tc a foreciosure sale of tive Property or its acguisition by Lender, Borrower’s account shail be credited with any bilmce remalning for
all instaflmeruts for items (»}, (b) and (c).

3. Ap'lluﬂnlofm..na All payments under Paragraphs | mzmulppuedbylmduutoum

First, 10 the morigage iuarromo¢ premium to be paid by Lender to the Secretary or 10 the monthly charge by the Secretary instead
of the monthly mortgage insurance yormium, uniess Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, to any taxes, speciai assessr ens, leasehold payments or ground rents, and fire, flood and other hazard insurance premiwms,
as required;

Third, to interest due under the Note;

Fourth, to amortization of the principa) 1 the Note; e

Fifth, 10 late charges due under the Note. o

4. Fire, Flood and Other Hazard Inswrance. Zo7:ower shall insure all improveinents on the Property, whether nowinﬁhtm«‘o :
or subsequently erected, againat any hazards, casuait.es snd contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for tke r2riods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently & cvied, against loss by floods to the extent required by the Secretary. Al
insurance shalt be carried with companies approved by Lender. T.c insurance policies and any lenewlll shall be held by Lender and
shall include loss payable clauses in favor of, and in a form ac(eptavle t0, Lender.

{n the event of loss, Borrower shall give Lender immediate noiirz Oy mail. Lender may mh proof of loss if not made promptly
by Borrower. Each insurance company concerned Is hereby authorizve 47.d directed to make payment for such loss directly to Lender,
instead of to Borrower, and (o Lender jointly. All or pan of 432 P rqqy be applied by Lender, at its option, either
(.r)d'bﬂ: :‘r‘:e rebum‘i,t::-n_’bfthé lhdebtvedness under 1 % .us'rf- r ”Pf any dclin amounts applied in the
o Paugn and then K pmmym:nt Edl to restor?ded o : property. Any application

ofthe procdids 16 e Prifictpal shall ot extedld o &m&% Sfthe ; thq which m rcferled to in Paragraph
2, Or-chaifie the amount of such payienits; wm‘ﬂn uveuﬁ%auqu , tovﬂfq.ll tstanding indebtedness
under ilie N&ée'and this Skearity InstFuniérit shall be-paid &' b‘:e Entity Teghlly éhued’ v éréto. -

" In the event 61 foreflosure of this Setuity Insidutient ol Vither (hiféHeF iledd u":"“o&m} ‘tHat extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force stiall pass 15 i'ie purchaser.

S. Preservation nnd Malatenance of the Property; Lesscholds.  Bosrower shall not commit - =5tz or destroy, damage or substantinlly
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. [enc:or may inspect the property if the
property is vacant or abandoned or the loan is in defauit. Lender may take reasonable action to v otect and preserve such vacant or

bg.n cmed property. If this Security Instrument ison a leasehold, Borrower shall comply with the provsions of the lease. If Borrower
acquirdd fée fitle 1o the Property) the leaschold and fee title shall not be merged uniess Lender agree. 10 thv merger in writing.

6. Charges (0 Borrower apd Protection of Lender’s Rights in the Property. - Borrower shall pay all g« o nmental or municipal
churges, finea and impositions that are:not.inclhyded inFaragraph 2> Borrowse shalFpay these oMigations.om tirclirectiy:to thepntity
which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Property, upon Lendyr’s request Borrower
shali promptly furnish to Lender receipts evidencing these payments.

If Borrower fails 1 make thess paymenzs or the payments requined-by. Peragsaph -fails to perform any ather covenants and
meemmucmmnedhuﬂs&mﬂtylm.mmmhnkwmm”\dnz»n theaffoct Lender’s rights in the Property
(such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulstions), then Lender may do and pay whatever is

W" wqt;pevalugn[th; Properqn.ndl:ndcuri:hu in the Property, including payment of taxes, hazard insurance and

‘imetitioned in Faragraph 2
Anyamounlsdlsbunedbyl:nqlerupqlﬁ ph shall become an additional debt Bogrower and be securod by this Security
Instrument. These amourts shall bear interest the daté of (lhb\mexmi the Note g&.‘ abd at the option of Lender, shall be

Immeq‘integ dgg a"nd ply?m:.

@gm Mmmqqlﬂmefmdmmdlmormmﬁd in connection with any condemnation
mmhuukluofmpnnofﬂn?ropeny, or for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
to the extent of the full amount of the indebtedness that remains unpaid unden the Notg:.and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Secyrity Instrument, first to any delinquent amounts
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of
such payments. Any excess proceeds over an amount required to pay al! outstanding indebtedness undet-the Note'and this Security
Instrument shall be paid to the entity legally entitled thereto.

H Sl A I S RED IR BN T

ILLINOIS FHA MORTGAGE
MAR-1201 Page 2 of 4 (B, 3/99)
Ropisces MAR-L20( Prge 2 of 4 (Rev. LL/I)
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