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MORTGAGE

THIS MORTGAGE is made this . . Sth . .. day rf

19 90. . beiween the Mortgagor. . .. Shylsatine
therein *Borrower™), and the Mongages, .
<.+ & .PARTRERSHIP organized and

e +

- therein “Lender").

WhEREAS. Borzower 15 indebted 10 Lendcr in the principal sum of U.S. $ } 1..300, -.99 .....................
.+ . and estensions and renewaly

which indebiedness is evidencid by Borrower's note dated . JU1Y. .9,..1980Q . ...
thereof therein 2idcie"), providing for monthly instaliments of principal and intsresi, with the balance of indebtedness,

It nut suoner paid, <ve and payableons .July. .13,..199 ;

TO SECURE 1u Lepuer the repayment of the indebied ness evidenoed by the Note, with interest thercon; the payment
ot all oither sums. with latvrest therean. advanced in accordance herewith 10 protect the security of this Mostgage; and
the performance of the covinints and agreements of Borrower herein contained., B%fro-et does heteby mortgage, gram
snd convey to Lender the foiio vy described property located inthe Countyof . . . ook , State of

LOT 292 IN WILLIAM ZE.OS\"Y'S SEOOND TERMINAL ADDITION TO
WESTCHESTER A SUBDIVIVTOR.OF LOTS 10 AND 11 IN SCHOOL
TRUSTEES' SUBDIVISION Of FECTION 16, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THI¥ O 2FPINCIPAL MERIDIAN, IN COOK

OOUNTY, ILLINOIS.

PTN: 15-16-314-015

Westchester

L R I R N N ISP

TOGETHER with all the improvements now or hareafier srected on the property. and all easements, rights.
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage;
and alf of the foregoing, tagether with said property (or the leasehold estate if this Mortgage is on a lessshold) are

hereinafier referved to as the “Property.”
Borrower covenants that Bocrower is tawfully seised of the estats hereby sonveyed apd has the rigit 1o mortgage.

grant and convey the Property, and that the Property is unsncumbered, cxcept for encumbeances of recoed. Bosrowsr
covenants that Borrawer warrants and will defend generally the title 1o the Property against all claime and demands,
subject to encumbrances of record. 7 S .

" Ferm3ge

ILLINGIS - SIC0ND MORTGAGE ~ 1/80— FRIM/FILMC WanFonm
Page 1 of 4

—




UNOFFICIAL COPY

60¥09 N ‘A3 jaiun
p'.'IG [igﬁlq n "l"leo

dnasg mau#ﬂ:ﬁb&m

\’Q/M/

(1901038 PUr KIPUF] 104 PALTIY 21} 51 WG FIPIS)

HITHDO3Y ALNNGY A06D
282285 —046—% H i 700k
80 45 ST 84740780 4895 Nwul  03BGkL

INIQHOO3Y Tg-1420

U4~ 645 83U14Y NOISSIWRIOD AR
gioNITY 30 FiVLS WNWhd AHY1O0MW
‘We "E3TI931Z '8 Invd
. TIvAS  WwID1430 . !

M—W“

mm e R 4 T e

:$a4dxd UoISSIUIIOYD Ay

' SIY) B3 [BIOYJO PUE puEy A Japun udAID

. ‘Yo) 1as masay, sosodind pue sasn ay) a0 T Leetunioa 2333 },:y
S® JUSWNLISUL PIUS 34y) PAIIANAP pue paulis - - - oy " ryl padpopaouNar-PUE Tuosiad ul Aep siyl aw auoyaq paseadde
uawnsy) Suto8a1o) aY1 01 PAGUIISYRS T * - KL 0T (SPWUBU ASOYm (Juosiad SuTS 3Y) 3Q 0) IW LY umouy K| |eudsiad

AT G YNSRI

Myl £311493 £Q3u3Y OP "IiES PUT AJUAGY PIES J0) PUB Ul NG AJEJON o * w—j_}-w;;z;?my 1

SSSAWUNOY Tt . 'SIONIT]] 4O FLVIS

fopeW W 2UT3ISTIYD

-28v8 10 S14) PIINISXAS SBY JIMOLIOY 'A0TUIHM SYINLIAL N]

U028 3INSO[II0} Y10 IO IBS AUE JO PUE DLURIQWNDUD Jouadns 3y Japuh jnejap
Aue jo *sduduop sy o duo aBed Uo Yuo) 195 SSIUPPE §_1IPUIT 18 ‘Japua of 20N aand o) sdednop 51yl 1aa0 Kdoud
sey YItyw udl] B Yle DUIQUINILS JOYI0 10 35n4) Jo paap ‘adesuoul Kue jo 1apioy ay) 1sanbas aapurg puw 1amollog

1snal 30 $A334a JO SIOVILHON
HOIYAJNS HAANN THUNSOTITHOL ANY
11nv33d 40 AD1LON 804 183N03aY

‘Auadoay ay) ut uondwaxa pearsawoy Jo 1ydil |[© s34 AQ2I31 JaM0II0F] ‘PRIIIWOY JO J2aley T
AU 31 UCNITPIodas o sison (e {od [jeys sonnizoy onodiog o adleys

moyitm afeduop syl AsTaRS [Eys 2puaT c2dedunry sy Sg padnass swns e jo waward uwd;) cavwajay oz
DA AJJUNLIE MU AL S0 AUO JUnoaee




[ o pde
A&@qu Uty 3N ¥ YA JUBUS
-3l f114n221 1330 30 § £ Y3 {qhes “§ predipdireys pur poulissw Aqasey

* . *‘Auadold ) jo Buinw) 1o 40 uotievwapuoy Luw
IV "HOHEUWIPUOD JO QI UL FIUTAIAUCY Iy 40 ‘Joasay; uwd 10 > °
¢ basuod 20 1P ‘saBvwINp 10) WL 20 pieme LUR O spaddosd 3y] ‘mepreumspus’) g
Yila UOIOSUUOD uf ‘[etIudn " P 20) . ‘u'dw U s e 2t o poseas
20J823t43 ENE3 Ifqruoreas Suiknoeds uondadsuy yons Lur o1 toud Idou Jomopog Al jeys 13pury i pa.pgno.ld
‘Kuadoig ay) jo swonsadsu; puw wodn $IAIUI QRUOTEI AIPEW 3] O} INED IO IYT Avtu I5pur] 'm;' (]
"3IPUNIIDY UONOE LUV 3W) 20 Muadxa Luw Jnouy 01 s2puaT unbas (reys £ ydeaFeaed sy ut paureiucs Bunpon -
Jodsnn wawmied Fupsanbaa samossog 01 J2pur] woy adtiou uodn aqedvd 3q [Rys SIUNCWER YINS “juaind JO S
4210 0} 3048v IFpUY] PUT JIMOLIOY TSPun] “IBeBuoW 1Y) £Aq PAINIIT JIMOLIOG JO SSIUPRGIPUY |EUOLIPPE FWOIIq
1Toys *31wa NoN 8yY) ¥ "uoNAN RN gua ;. ydeSeed ayy o) ;uu\smd' npury kg PAMNQIR Sjunowe Luy
‘mwt spqestidde 10 1UWBe UMM £, JIPUFT DUE § JaMOLIOYH
1 nsut Yons uputw
M IJBRPIOSOT U FDITUIRLS) IJULINSUI YINS JOJ 1udwasinbaz Sy I U YONS [1IUN 139449 US adued
::‘paumb:! swmwaad ay) ded ((wys Jamosiog ‘aBelLioy s 4G PaINIDs VO] M) Buryew O UOHIPUOD ¥ S¥ FdUNINSUY
aﬂi!ubw po.nub‘u 19puU 1 *133IIUT 3, J2PUFT I3)d 0) KIRSTIDIY $| ¥ UOLIDIT YINS 3N DU ‘123] shaulolle a|q.vuonu
Surpnpw “surns yons asunqsip ‘saoursvadde yons axsw Arw ‘iamoliog o) IMou uodn ‘uondo s tapady s.a lapusry
USII{I Kuadozd U1 UL 1S3INNL 5, IIPUF] NDIYT LJTuav) yoiym paduduwos st 3uppasdold Jo uonow Luw ji 10 aﬂl.luow
SHY) U) PAUITIUOD sluaWwsasBe puw SIURUIA0D 2yl udopad o1 siT) Jamosiog || *AUMIes S IpuY] Jo vopONg L
' ' . ‘SJUIWNDOP IUINISUCT pue 'juawdo2w2p nun pavue(d Jo WNUTIWOPUOI aY) JO SUCTY
, ' 408 Jo Bunieasd sjueuaAcd JO UONIRIEIIAD
-nd uR smvi-Aq ) uawdojaAap run pauurid Jo wniuwopuod ayl Sujus '
a:::“ J:;:n sumnlaa‘:q: $.Jamouog JU (¢ uuojiad j[eys tamodsofy ‘iusuidojsasp Ntun pauueid ¥ 4O WINIUIUWOPUOY & U
Nun € uo s aﬂéauém STyl g "ployasea v uo st 2BeBuopy 1yl ) aved; Aue fo sunisisodd sy yilm fidwos {(eys pue Lsadoig
5q| Jo uou'uou:,:p J0 wauisied wir 1wsad 40 AsEM WO 10U Jleys pue Jiedas pood A’uado;.'g .:::;l::q ||eqs’;=uoa
. o 1 t tissed jo sdouvundysiy p seedd
108 "AuIdpI UNN PISTI TIWNETRIPERD Pttt o -a8cB o YL AQ PRINDAS SWINS 24Y) 0} 20
# id asuwinsul sy Aidde puw 1531{n> O pazUOYINE
241 Jo J1ed 4 10 UO1IRIOILIS O} 33Y113 uoiido $ Japuar] e sp 29 ]
::‘a:dpm ';I:ﬁ':u;q AP €T ASU) 305 WD B 311133 OF JIAYO ISNIED JURINTUL IY) Y] JIMOLIOH OF J3PUFT G pafIewl 51 330U
aep oys WOy sAep OF U1 A Japua] O} puodeal o) S)1v) 13M0L0F )1 30 “2amouing Aq pauopurqe 5t Auadolg Y1 §)
e ou Ty -samosiog Lq Andwasd apew 19u §1 1304 Jo jooasd
: 3 pac a1 31 03 3anou Wuiosd 3T JPYS JaMOLIOg ‘SSO| JO JUIAD YL U}
sanus fsw 13puyy "1puIT PEACINIT au:-::;m::" AITH 30 Ansond ey YNYM U] R Yiim nua'waaau A1L4Nn33% J2Y0 20
1 42 . i vd 2y ploy of N1 3y ATy 1PYS J8pUY]
$Na) JO paap 'aBeR oW AUE JO AT ) OF 13AQNS “JUIIYS S[EMIUID PUR SO
*lJapu‘;-] pm :|qndaaal wWioj B w! puv 1o Joac) wl asnep afefluow patpuris v apnious [jrys Pur Japuay o3 iqeidados
Wia) B Ul 3G {1EYS JOMIIY) S{EMIUI puT Skl 3durInsUl IV CPIdYYItw (jqreoseasun aq 1ou [joys [racsdde yons eyl
'p:p!mci ‘Japuary .'(q fracadde 03 153(4R7 J3WALIOF AQ UISOYD DG JHeYSs ISUrInsU 34t Buipiaoad 12T dovesnsul ay g
' 1ainhad Axiu 2apua] v spotaad YINS JO) PUP SIUNCWE YINs Ul pue u’mbu ‘l::
' ) UIum PIPNIIUL SplvTey "ally Aq SsO] Isuinle pauns:
JIPUIFT YU SPINTRLY 13410 YOns puw ', 3T \00 PIPUIXI,, WIIT Y UL 2 ”
wad 3093 Bunsixa mou siudwidacaduat ayl dadx [[WYS JoMOlINg ‘SIUTINNS] PIVEVE]
‘ O4d Ty B B 3 13yraiey 20 Tun -Cuy §t siuas puncad o siunuied pingasea) pue “aSeBuopy
Yoy . aRIrYS 130 PUR SHUSHISSOtTe
uleile Avwd M Kuadosd sy e (qrinquie suottiisodw) puy saug e
?:::::ﬁuﬁg:::da; o) ‘;sn-:a J:sz‘l"'d Neys 3M‘:)quuu anp uayw siusnsed Ijrw 0] SJUTUIAQD c;w;ou;;ng‘::q::&u':
y L rsawsBe A3no0s 23y10 a0 NN 0 paap alp w
‘a8efopy sty 1240 Siond sey Y3 ualy B yaim juay 1 : .
SM"’!::O 30 edonad a1t o e -von oot Moo "hd |saaa::|'|“;;l‘ u:::“;ouau’::dmsu':; ?t:pun fam:.uog
‘210N Y1 jo jedioutsd Iyl 03 UIYl PUT ION NP UGF YN 1 o2 ]
Y pue | sydeafivied purw 30N Y
.1 wled sjuncwe jo 1uawicd 1) 1Ay Japua) A0 redde aq (frys jJoa q‘._ ¢
:: ‘:mmq& Poalasss sjuswied (e 251wI0 $ApIAcd ale siquaydde ssauy ‘nusmied jo sopvoddy ‘g
® -afwSLI0p Syl £Q PAINDIS SWNS Y] ISUVTL 3 paso ¢ se woneaidde (o swy aq; :;rdaapurz q Py
) S 4 s Ay 2 [Ieys 2J)|
* AQ uaNsinbow 311 Jo Aadosg Ay j0 AES AY) ) TG SiEIpatuun sey) Jarf 0 h puay
‘:::,:d,:‘;; :::‘?nqulmaéw 31 Auadoag ayt 20 plos &t Luadosg 23 Lortay | ydosfrsed aopun ill u.:;s:::] o:?; P
) ) -. Aq pAIn=Is swins [ {0 [[N§ Ut U
spunj Aue J2amolog 01 puryas Apdwoad jimys sapusy >8rRuol siyraq p u 7] Ripsirihty ey LI
p | = pre Ard ([rys 33m0i10g ‘Inp ies Loy
auo Ut KA3uayIp 3 dn e 01 L1ey3020 Junowe {uwr 2pria] 01
:: ::::T:::::::: swniwasd SBUTINSUL ‘SIuurssasse ‘savr) fed O JUNHYNT T30 10U [fRYS IapUX] Eq‘m:q sp:l;_g aq;
o Junoww Iyl §| -spun_.i JO SIDWYIMISUl AIYINOUE O 1IMOLIOE 01 PANPIID M taDat0g O p;edfu ™ unu“ .:um
"'uoudo $ JSMOLI0Q 1T 'O PYS 133INS YOhs anp j1e) Loy) sv Sjud pumu: pue swntrad aaulu‘m::!” l'l:l;olll"ﬁa“p ”mnp v
' " 2T noud pue SWmusaid IFUCINTUS *$1 IMUSTIYIR 3
pres Avd 01 pa1Inbas 1UNOWE 34} PIIIXA [P *S1U3T pU A ph o ) 1O ruROWE 201 31
; AJYIUOW 2ITIY YL w20y radng rapuat Aq pIaY SR g M) §
o) zoud ajqueded spund JO siuIw[[WISY} 'gl;;en"uw n{p £ PaINsIc SWINS Ay 40} 1INIAS ELoIpT nspa.‘ipqd aw spung
‘ pur 5ipas 3> Furmoys spung ay
"IpRW SEAM SpUNG Y1 CF NGAP YIu3 ynya 1o xndind ay) pur spung Yl 01 sigap ]
::%m’l?l:m |-n:u'du- *afswyd oYM "1amoliog o1 313 [feys uz:‘aq spung a:;d u'o ::::J';a “-;; s ‘t‘. umuug
§ . ] mep Qr R 4
Awd o) pasinbaz 3q 10U Peys JIPUFT 'pied SQ 01 ISAIITUY YONT Sag) : i av'”- - “'Wm’m' pi
: : aBeRpopy e (B UHOhnoars jo Mt Y I WU
pur ‘1amosireg ot pred 3 (IRYS SPUNJ AP Be ISANWM i ' el Sanosson viod
g nadd wey aqeddde pue spung a1 u 4
1apua] pur Jamowsog "afarys v yons axrw 01 JIPUIY i A e it § - s i
. saefw Suipdwos pur IuiLiaa o junerne pirs fuzfeun ‘spuny S
;apmuﬂ :::::n a;lj!::.: gu‘;::nw:amp:;u :»Iumu! p?u suwimueasd JITRINFY EIUIUISSISSE "SANT) PIes {wU D) Spung ay;
-ﬂ“d!dl freys ‘3-:”'! (UOLINIEISUL U YI0S S} JDPUd] Jt 12puI) Aurpayagyy Loualle 31038 Ju (RIDPI4 ¢ Aq ;‘p:‘uenn! :cna;:lmm_
[(Xr ] JO S1130- uw u) pIaY aq [irys spung Yy "Jpua or spung 238034
24w HIYm jo s)un 40 SIBNUSP IY) UOLINIHISW 1 PIPY 2q §i q-»':wa:lwmmmusul_ e aopoR 4N 3 “""Jz posp
15punyg jo sivdwled ysns
1d v 50 23PIOY 3141 03 SIUWAED YOINS NP JIMOIIOH 1PY) JUAXND DY) O] JIPUF] O
::::: ::':::':iqn a::‘ ;oup:qu JIMOLIOY "JOAIIYT SIIEWNIS I{QPLOSTII PUR SIIq 9u:;;:awssm: i’o :;_:;:' ::;. u:' :m
y Alquruoseas se )¢ ‘Aue p caouwanse? aNcBuow snp g 1544 t
£q aun) 03 3w woly puw A[ENIU PAFLNISI p p T
’ 200 snjd “aouRINSWY PIEZEY JOj) siuawywisy] wmwaud Apaeal jo g
:‘“:‘o ’:u:?'::-:;s put':atsl.now S1U) 3340 L1oted uieile Lo yosygm (Aue j1 *SHawssosse tundolaaap nun p?uua:ld
:‘l"‘ WMUIWopUod Juipnioul) SIUAWSSISST pUE SIXPE LQae3k 241 §0 YuUIAMI-IU0 0} tenba ( Spun.g  UuaIay) wns v ‘(g uy
::md ] 516..: EYRTIT ] ‘a;on. ays dapun aqeded aue 1520310 pur [eddund jo sjuawied Lpucts Lep 3y vo 12pury 0}
mid “"qs Jamouoé 4apu¥ry 4Q JFaem UILUM w 10 AP Hqundde 0) 1afgng ~asweINew] pue TV}l 29) m b 4
a1opN Ayl ul papracsd se sallaeys 218 pur 20N Mt £q paainpmm-pn:apq
uaym Led Apdwosd feys samouog “mesnw) puw wdpeny je resmivg
"’.a”'u! pur wdiouud 2y anp 4 1SMO{I0) ST IAIBE PUR IUBUIACS SN PUR JI2M0LOG SINVYNIAOD NNOIING

T

61918508

Cr s e e MY OF THE IO, TRTIORY, At Lender's aption, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
: foreciose this Mortgage by Judicial procecding. Lender shall be entitied to collect in such proceeding all expenses of
Toreclosure, including, but not limited to, reasonable sttorneys® fees and costs of documentary evidence, abstracts and
title reports.
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mart-
Bage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all

breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays g
ExDENSet incurred By T smndoe (o e e e ot e 8% — oo PRI 8
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accoun! only for those rentdac v "
20. Release. Upon paym W ¥ Jis rage \Le cidfise this Morgage without

charge to Borrower. Borrower shat) pay all costs ol recordation. it any.
21. Walver of Homestead. Borrower hereby waives a)l right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES GR DEEDS OF TRUST

Borrower and Lender request the hoider of any mortgape. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notive to Lender, at Lender’s address set forth on page one of this Mortgage. of any
default under the superior encumbrance and of any sale or other {oreclosure action.

IN WITNESS WHEREOF. Borrower has exccuted this Mortgage.

STATE OF ILLINOIS s County ss:

-
I, %«4(4/;%4&_ . sa Notary Public in and for said county and state. do hereby certity that
. CBRIAY I N e 270, PIBILET
personally known 1o me to be the same personis! 'vhdse nameis) .. /5 ... subscribed to the fercgeing instrument,
appeared before me this day in person, and acknuwictged that . . She .. . signed and delivered the said indtrament as
A£R. free voluntary act, for the uses and purposes thes<ir. set torth. -

My Commission cxpires: 7 N
» OFFICIAL SEAL
PAUL R. ZIEGLER. JR.
NOTARY PUSLIC. STATF OF ILLINDIS
MY COMMISSION EXPIRER S7562

DEFI D1 RECORRDING $i5 &b

THOBBE  rRan S0ES O5.9%/55 1% 55 U6

#BR27 & »—P0O-3387878
SOOE UDUNTY RECORDER

(Space Betve This Line Reserved For Lender and Recorde)

U .

MRBBE_I:’IWCIAL GRuuP
1275 8i5%ey Big.
Caiumet Citv, it g04py
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UNOFFICIALZGERNT"

: ; con e
1070, SIBLEY. BLV. , .CALUMET QITY.. IL. 60409
# 4487 : SR R

MORTGAGE

THIS MORTGAGE is made this. . 2th. ... dayof
19 Q0. , between the Montgagor, . .. Christine M.

therein ' Borrower”), and the Morngager, '
' wv.. A PDARTHERSHIP organized and

WhEkEAS. Borrower s inkdebterd to Lender in the principal sum ol U.S. § 11.500.00 . .
which indebtedness is vvidenced by Borruwer's note daved . JM1Y, (9. 1890, . .. and xtensions and renewats
theeeof therein "Note''), providing for monthly installments of principal and intérost. with the balance of indebred rrest,

it nat svoner pai's, Cuc-and payableon . July:..13,..199 .

To SECURE ta Lowder the repayment of the indebted ness evidenced by the Nate, with interest thereon: the payment
ol all other sums, withAaraerest thereon, advanced in aceordance herewith 1o protect the security of this Mortgage: and
the performance of thy ¢or enants and agreements of Borrower herein contained. Bod'rower does hereby mortgage. gramt
and coavey 16 Lender the (oitc wing deseribed propenty located in the County of ook i "' State of
lilinois: . i

LOT 292 IN WILLIAM ZEL2SKY'S SECOND TERMINAL ADDITION TO
WESTCHESTER A SUBRIVISION OF LOTS 10 AND 11 IN SCHOQOL
TRUSTEES' SUBDIVISION TP SECTION 16, TOWNSHIP 39 NORTH,
RANGE 12, EAST OF THE THT.> PRINCIPAL MERIDIAN, IN COOK
QOUNTY, ILLINOIS. : . .

cy

PTN: 15-16-314-015

P I A N SR
Westchester
. . B . p.m; ..... -
..+ . lherein "P_ro‘nﬂ.j-&dﬂl'm'"l; . e " ’

Talat

TOGETHER with ali the improvements now or hereafier erected an the property, and all casements, rights.
appurtenances and rents ali of which shal! be deemed 1o be and remain a part of the pwpe:iy covared by this Mdnalﬁe;
and all of the forcgoing. together with said property (or the Jeaschald estate if this Morigage is on 3 leasshold).ace -
hereinafier referred toas the "Property.™ ' ' o ‘ ‘ ' -

Borrower tovenanis that Borrower is lawlully seised of the estate hereby conveyed apd has the right 10 marigage.
grant’and convey the Property, and that the Property is unencumbered., eacept for encumbrances of recocd. Borrower

covénants that Borrower warrants and will defend generally the title to the Property against all claims and.demands,
subject Lo encumberances of record. L o . e \.i Cev o

Ly

§LELSLOS

=l

R

ILLINDIS - SECOND MORTGASE ~ 1780~ FNNA/FHLIC UMEOA ST
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1. Payment of Priacipal and Interest. Borrower shall promptly pay when duc the principal and inferest”
indebtedness evidenced by the Note and faie chdarges as provided in the Note.

2. Funds for Tazes and Lnsurance. Subject {0 applicable law or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, & sum (herein “"Funds”) equal to one-twelith of the yearly taxes and assessments {including condominium and
planned unit development asses.ments, if any) which may attain priority over this Morgage and ground rents on the
Propenty. if any, plus one-tweitth of yearly premium installments for hazaed insurance. plus one-tweifth of yearly
premium instaliments fur morgage insurance, if any, ail as reasonably estimated initially and from time 1o time by
Lender on 1the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments 10 the holder of & prior mongage or
deed of trust if such holder is an tnstitutionat lender.

If Borrower pays Funds to Lendoer, 1he Funds shall be held in an inststution the deposits or accounts of which are
insured or guaranteed by a Federul nr state agency lincluding Lender if Lender is such an institution). Lender shall apply
the Funds 1o pay said taxes, assessmemts, insurance premiums and ground rents. Lender may not charge for su holding
and appiying the Funds. analyzing said account or veritying aad compiling said assessments and bills, unless Lender
pays Borrower interest un the Funds and applicable law permits Lender to make such a charge. Borrower und Lender
may agree in writing at the time of cxvcution ot this Murtgage thut intercst on the Funds shall be paid to Borrower, and
unless such agrecinent is made or applicable luw reguires such interest (10 be paid. Lender shad) not be required to pay
Borrower any inierest or carnings on the Funds. Lender shal} give to Borrnwer, without charge, an annual accounting of
the Funds skowiyig credits and debits to the Funds ang the purpose for which each debit to the Funds was made. The
Funds are pledges-as additiona) sevuriny for the sums secured by this Morgage.,

if the amoun oy the Funds held by Lender. tagether with the futue monthiy instaliments of Funds payable prior (o
the due dates of 1aics ‘arsessprents, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments. onsisonce premiums and ground rents as they fall due. such excess shall be, at Borrower's option,
either promptly repaid o’ Porrower or credited 10 Borrower on monthly insiallments of Funds. {f the amount of
the Funds held by Lendershoud not he sufficient to pay taaes, assessments, insurance premiums and ground rents as
they fall due, Borrower shail poy 12 Lender any amount necessary to make up the deficiency in one or mere payments as
Lender may require.

Upon payment in full of all st socured by Lhis Montgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is suld or the Pruperty is otherwisc acquired by Lender.
Lender shall apply. no later thin imoed’atel” prior (o the sale of the Property or its acquisition by Lender, any Funds
hetd by Lender at the time of ap-plication os a rredit against the sums secured by this Mortgage.

3. Applicstion of Payments. Unless aiplicable law provides otherwise. ail payments received by Lender under
the Note and paragraphs ! and X hereof shall e 7priied by Lender first iir payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interes. —ayable on the Note. and then to the principal of ithe Note.

4. Prior Mortgages and Deeds of Trust; Cherges: !iems. Borrower shall perform all of Borrewer's obligations
under any mortgage. deed of trust or other security (agreememt with a lien which has priority over this Motrtgage,
inctuding Borrower’s covenants to make payments wheedue, Borrawer shall pay or cause to be paid all taxes,
assessivents and orther charges, Yines and impositions atiris ahle to the Property which may antain a priority over this
Mortgage. and icascheld payments or ground rents. if any.

S. Hazard Insurance. Borruwer shali keep the improvemeats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exceid 2d coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may (zguire.

The insurance carrier providing the insurance shall be chosen by Borrwen subject to approval by Lender; provided,
that such approval shall nat be unreasonably withheld. Al insurance pomicies and renewals thereof shail be in a form
sceeptable 1o Lender and shall include a stundard mortgage clauvse in favar Oband in a torm acceprable to Lender.
Lender shall have the right to hald the pohicies and renewals therval. subject to theiorins of any mortgape, deed of truse
or ather security agreement with a lien which huas prioruy over this Mortgage.

In the event of loss, Borrawer shall give prompt notice to the insurance carrizr »nd Lender. Lender may make
proof of loss if nat made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wiimn 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim for icsurar~e benefits. Lender is
authorized to cullect and apply the insurance proceeds at Lender's option either to restoration o« ripsir of the Property
or to the sums secured by this Mortgage.

6. Praservation and Maiatenance of Preperty; Leaseholds; Coadominivas; Plaoned Unit [Jervelopments. Bor-
rower shali keep the Property in good repair and shail not commit waste or permit impairment or deieoration of the
Property and shall comply with the provisivns of 2ny lease if this Mortgage is on a leaseiiold. If this Mongage is on a unit
in s condominium or a planned unn developmen. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protsction of Lender's Secuaity. If Borrower fails 10 perform the covenants and agreements contained in this
Mongage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option. upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. 1f Lender required mortgage
insurance ss & condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminaies in accordance with
Borrower's and Lender’s writien sgreement or applicabie law.

Any smounts disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shail
become sdditional indebtedness of Borrower secured by chis Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting psyment thereof.
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense of take any action hercunder.

8. Imspection. Lender may make or cause to be made reasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
refated to Lender’s interest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of the Property. or part thercof, or for conveyance in lieu of cohdemnation. are
hereby assigned and shallbe paid 1 . subjext tothe \grms of 2wy mortgage, deed of trust or other security agree.-
ment with & lien which habprideity dier dhris Morrgige.
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