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THIS MORTGAGE Is inade this 19th day of July 19
between the Mortgagor, __ Raymond L. Sipich and Joan G. Sipich, his wife
{herein “Borrower'),

and tha Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a faederaily chartarad savings bank, whose address is
20 North Clark Strest, Chicago, lllinois 80602 (herein “Landes™).

WHEREAS, Borrower is indabted to Lender in the principal sum of ($_105,000,00 } Dotlars
{"“Maximum Amount"), or 3o much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of prlncl al andlor Interest and, with
the balance of the Indebtedness, if not sooner pald, due and payable on + 1995

("“Maturity Date'’) unless extended pursuant to paragraph 22 hereof.

TO SECIIRAE to Lender the repaymaent of the indebtedness avidenced by the Note (including, but not limited
10, such abligs’ ry future advances (“Future Advances'’) as are described in paragraph 18 hereof), the paymaont of all
other sums, with in’arest thereon, advanced in accordance herawith to protect the security of this Morigage. and the
-pertormance of the zovenants and agreements of the Borrowar herein contained, Borrower does hereby mortgage,
grant and convey ta ender the property legally described

in the attached Exhiti“»'"'ocated in the County of Cook. , State of |llinols, which has the address of
3038 South Canal; Zoicago, IL 60616 ("Property Address™).

TOGETHER with all thu improvemnents now or hereatter erected on the property, and atl easements, rights,
appurtenances, rents, royaltics, minerai, olf and gas rights and profits, water, water rights and water stock, and ait
fixtures now or heraatter attached to (b2 property, alt of which, inciuding replacements and additions therelo, shail
be deemed o be and remaln part ot ‘ne property coverad by this Mortgage; and all of the foregoing, togetier with
sald property (or the leasehold estate it chix Mortgage is on a ieasehold) are herein referred to as "Property”.

Borrower covenants that Borrower s lawfully selaed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, thocthe Property is unencumbered with the exception of those items, it
any, listed in a schedule of exceptions toc covaerase n any title insurance policy Insuring Lender's interest in the Pro-
perty, and that Borrower will warrant and defend ¢ enerally the title to the Property against all ctaims and demands,
subject to any encumbrances, declarations, easenants or restrictions listed in a schedule of exceptions to
coverage In any titie insurance policy insuring Lendr's interest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower sha!l srompily pay when due without set-off, recoupment, or
deduction, the principal of and the interest on the indebtedneus r.v'denced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Futura /advances secured by this Mortgage.

2. Application of Payments. All paymenta received by Lender »:7der the Note and paragraph 1 hereol, shali
be applied by Lender tirst in paymen! of interest due on the Note, ther. 1o principal of the Note, including anys
amounts considered as added thereto under the terms hereof. o

3, Charges; Liens. Borrower shall promptly pay ali obligations secus2 by a mortgage or trust deed a"ectg
ing the Property, taxes, assessments and other charges, fines and imposition~ attributable to the Property whichal
may attain & priority over this Mortgage, and leasehoid payments or ground-ren!s, if any, when due. Borrower shalla
promptly furnish to Lender all notices of amounts due under this paragraph, andir. the event Borrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing suc’. payments. Borrower shali
promptly discharge any lian which has priority over this Mortgage with respect to any 8 um, ncluding, but not limited
to, Future Advances.

4. Hazard Insurance. Borrower shall keep the improvemenis now existing or hereattar-crected on the Prop-
erty insured against loss by fire, hazards included within the term "extended coverage", and ‘uch other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided, t:at Lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Morigage and all other mortgages and itrust deeds with respect to the Property.

The Insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shalt not be unreasonably withheld. All premiums on insurance policies shall ba paid by Bor-
rower when due.

Allinsurance policies and renewals thereof shali be In form acceptable to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policles and
renawals thereof, and Borrower shall prompily furnish to Lender all renewal notices and alli receipts of paid premiums.
in the event of loss, Borrower shall give profmpt notice to the insurance carrier and Lender. Lender may make proot of
joss it not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, Insurance proceeds shal! be applled to restoration or
repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this N
Mortgage would be impalred, the Insurance proceeds shall be applied to the sums secured by this Mortgage, with the
excess, If any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is malled by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benetits, Lender is authorized to collect and apply the insurance proogﬁ ﬁmztion either to
restoration or repair of the Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail
not extend or postpone the due date of the monthly instaliments referred to in paragraph 1 hereof or chiange the
amount of such instaliments. if under paragraph 16 hereof the Property ia acquired by Lender, all right, titie and interest
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of Borrower In and to any insurance policies and in and to the proceeds thereof resulting from damage to the Proper-
ty prior to the sale or acquisition shail pass to Lender to the extent of the sums secured by this Mortgage immaediate-
ly prior to such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit

Borrower shall keep the Property in good repair and shail not commit waste or permit Impairment or deterloration of
the Property and shall comply with the provisions of any lease If this Mortgage Is on a leasshold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall parform all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the by-
laws and ragulations of the condominium or planned unit development, and constituent documents. If a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such Rider shaill be incorporated into and shall amend and supplement the
covenants and agreements of this Mortgage as if the Rider ware a part hereof.

8. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained In
this Mortgage, or any moertgage or trust deed affecting the Property, or if any action or proceeding is commenced
which materially affects Lender's intarast in the Property, including, but not limited to, eminent domain, insolvency,
code enforcement, or arrangemaents or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as Is necessary to
protect Lender's |.erest, including, but not limited to, disbursement of reasonabie attorneys’ fees and entry upon the

Property to maka re airs.

Any amounts disbursed by Lender pursuant to this paragraph 8 with Interest thereon, shall become addi-
tional indebtedness ¢! ds:rower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
mant, such amounts gaal ko consldered as so much additional principal due under the Note payable upon notice
from Lender to Borrower 1agunsting paymant thareof, and shall bear interest from the date of disbursement at the
rate payable from time to tirne on outstanding principal under the Note untess payment of interest at such rate
would be contrary to applicably luw. Nothing contained in this paragraph 8 shalt require Lender to ingur any expense
or take any action hereunder.

7. inspection. Lender may niz«7. or cause to be made reasonable entries upon and inspections of the Proper-
ty, providing that Lender shali give Borrower ntice prior to any such inspection specifying reasonable cause therefore
related to Lender’s interest In the Propert:.

8. Condemnation. The proceeds of ¢ny award or claim for damages, direct or consequentlal, In connection
with any condamnation or other taking of the Frr.pertv, or part thereof, or for conveyance in Heu of condemnation, are
hereby assigned and shall be palid to Lender.

In the avent of a total taking of the Property, the winceeds shall be appiled to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrower. in th. event of a partial taking of the Property, uniess Borrower and
Lender otharwise agree in writing, there shai! be applied 10..n¢ sums secured by this Mortgage such proportion of the
proceeds as Is equal to that proportion which the amount ¢!ra suma secured by this Mortgage Immediatsly prior to
the date of taking bears to the fair markat value of the Proparty irir.adiately prior {0 the date of taking, with the batance
of the proceeds paid to Barrower.

It the Property is abandoned by Barrowaer, or if, after notice Ly .»nder to Borrower that the condemnor offers to
maks an award or sattie a claim for damages, Borrower falls to resyond i~ ender within 30 days after the date such
notice is malted, Lender Is authorized to collect and apply the proceed:, at Lander's option, either to restoration or
repair of the Property or to the suma secured by this Mortgage.

Unless Lender and Borrower otherwlise agree In writing, any such apol.cation of proceeds to principal shall
not extend or postpone tha due date of the monthly instaliments referred to In pgar.aphs 1 and 2 hereof or change the
amount of such Instaliments.

8. Borrowsr Not Released. Extension ot the time for payment or modificat'ot of amortization of the sums
secured by this Mortgage granted by Lender to any successor In Intersst of Borrower sh7. hot operate to release, In
any manner, the liabitity ot the original Borrrower and Borrower’s successors in interest. Lende. #1ail not be required to
commence proceedings against such successor or refuse to extend time for payment or othurv. e modify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Borruwer and Borrower's
successors in interest,

10. Forbearance by Lender Not a Walver. Any forbearance by Lender in exerciging any iight or ramedy
hereunder, or otherwise atforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy. The procuremaent of insurance or the payment of taxes or other llens or charges by Lender shall not be a walver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinet and cumulative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liabliity; Captions. The covenants and agresments
herein contalned shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreemaents of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisions
hereof.

13. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to
Borrower provided for In this Mortgage shall be given by mailing such notice addressed to Borrower by regular first
class mall at the Property Address or at such other address as Borrower may designate by notice tc Lander as provided
herein, and (b) any notice to Lender shall be given by certifled mail, return receipt requested, to Lender's addregs stated
herain or to such other address as Lender may designate by notice to Borrower as provided hersin. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated

herein.
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1ot 34 in Block 6 in David Davis Scuth Addition being a subdivision of the South East
quarter of the Bouth West quarter (except in the East B3 feet thereof) of Bection 28,
Township 39 North, Range 14 East of the Third Principsl Meridian, in Cook County,

- Illinois.
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