- UNG®FFICIAL COPYs 0 . eernne

AFTER RECORDING RETURN T1O:
BancPLUS MORTGAGE CORP.

P.O. Box 47824

San Antonlio, Toxas 70285-8049

90367180
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%, FHA Case No.

MORTGAGE 131:6102973

State ot lilinols

4792 29k SR

THIS MORTGAGE ("Security instrument”) 1 . made on AUGUST 07
The Morigagor 13
LISA S. KEMNEDY , DIVORCED, NOT SINCE ASMARARIED AND
AICHARD  KENMEDY , AN UNMARAIED PERSOM

whose addross s 792% S. PHILLIPS AY NUE

CHICAGO, L 60847 . ("Borrower"). This Security Instrumont IS given 10
BancPLUS Mortgage Zo . ,
which 15 Organized and ex:sting »inder tho laws n The State of Texas . and whose
addross 15 9601 MCALLI{ISAR FREEWAY

SAN ANTONIO, TX 78216 ("Lendur*). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSANO -3IX rFJINDRED EIGHTY FIVE AND NO/100-v-mwmccccrccccccc e n e e ee=—-
Dollars (10.5. $ 118,808 . 00 -=wmacmcnnw ), Ths dolt i3 evidoncod by Borrower's Note dalod the sano dale as this Socunity
Instrumant  ("Note"), which provides (00 a0 iy paymonts, with the  full dedbl, f not pad oarkier, dud and payablo on
SEPTEMBER 1, 2020 . Tus Security Instrunont secures to Londer: (3) the ropayment of the dobt
evidoncod by the Noto, wilh interost, and all rony waly. extonsions and modificattons; (L) tho paymont of all other suns, with INoros!.
advanced under paragraph 8 10 prolect the secu .y of this Security Instrument; and {(¢) the performance of Borrowor’'s covenants and
agrooments undor this Security Instrument and no ‘dotr. For (s purpose. Borrowor doos hereby morigage. grant and convey 1o
Londor tho following described property locales n ‘J‘" COOK
Counly, Hhnos: \>\Y\

(-

LOT 47 (EXCEPT THE NORTH 15 FEET THEFEOF, AND ALL OF LOT 48 IN SPEIGHT'S AND
OTHERS’ SUBDIVISION OF THE SUBDIVISION-OT THE 17,117 ACRES SOQUTH OF THE
BALTIMORE AND OHIO RAILROA ' IN THE NORTIWZLST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 30 NG TH, RANGE 18, EAS( OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

TAX NO. 21-31-109-004 VO . 278

which has tho addross of 7988 §. PHILL! $ AVENUE , CHICAGO (straor. Ciy].
Hhnos 80817 Zip Code). ("Property Addross™):

TOGETHER WITH all the wnprovoments 1w '»~ of hoereafier orected on 1ho property, and all easormonts, rights, appurtonancos,
rents, royathes, minersl, ot and gas rights ana profits, wator rights and Stock and 8t fixtures now or horealior a part of tho
proporty. All replacemonts and addiions shail als' bo covored by this Socurity Instrument. Al of the foregoing is referred 1o 1In ths
Socunty Instrumnent as the “Properiy.” .

BORROWER COVENANTS that Borrower 1, lawlully seised of the outate heruby conveyed and has the right 1o morigagoe, gramt
and convey the Propurty and that the Proporty 13 unencunbered, oxcopt for oncrenbrances of record, Borrowor warrants and will
dofund gunorally 1tho nhtie 1o the Proporty against all clayns and dornands, subject to any encunbrancos of record.

1. Payment of Principal, Interest snd La'e Charge. Dorrower shall pay when due 1he principal Of, and interest on, the dobt
endencec by the Note and late charges due unve' the Note.

2. Monthly Payments of Taxes, insurann and Other Charges. Borrowor shall include 1n each monthly pawnem, together with
the principat and intorost as set forth in the No!  and any 1ate charges, an instalirnont of any (8) 1ax03 g 3posial a3308¥nonts luvied
or 1o bo levied dyganst the Property, (L) 18aseha  payments or ground ronts on tho Proparty, and (C) prormeuns for INSuranco rogurod
Dy paragraph 4,
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Each moninly :nslattrnon!V&!m\\! ), () oqual ono-twolfth of the annual amounts, as foasonably osterated by
Lender. plus an anount sufficiont to maintain an 3 ditiondl balanco of not more than ono=-sixth of the estimateod amounts, The full annual
anount for 9ach tem shall bo accumuldiod by | ndor within 3@ period ending oho month before an item would become delinquont,
Londer 3hall hold the amounts collectod in trust tc pay toms (a). (b). and (c) bulfore thoy bocomeo delinquent,

t at any trno the total of the paymenlts hy | by Lendor for items (8) (b). and (c), together with the fulure MONthly paymonts for
such Hons payable to Londer prior 10 tho due dil s of such nerns, excevds by rmore than ono-3ixth 1he estimated anount of payments
required (O pay such ilems whon duo., and f Daments on the Note aro current. then Lendor shall either rofund the oxcess ovor
ono-sixth of tho ostrnated paymonts or credit tho oxcess over one-sixth of the ostimated payments 10 subsoqQuent payments by
Borrowur, at the option of Borrower. Il the tolal of the paymernts mado by Borrower for nem (8), (b), or (c) 13 wnsulliciont 1o pay the
e when due, than Borrowor shall pay to Lendur any amount necossary 10 mako up the deficiency on or befcre the date the itom
becwrnos duo.

As uked in this Security Insteument, "Sacre ary" means the Socrelary of Housing and Urban Developmen! or hs or hor designeo.
NMost Secunty Instruneonts insured by tha Socrotary are insSurod under programs which roquire aduvanco paymant ol the entire mortgago
ISuUranco promium, If this Securily Instrument 1S ¢r was insured undor 3 program which ¢id not roqQuire advancey payrron! of the ontiro
Mortgagu INSuUranco promuumn, then each rnonthly  ayrnont shatl also include eithor: (1) an instaliment of the annual (MOrigage INSUranco
proraun 1o Le pad by Lender ta the Socretary of (1) o momhly chargo instead of a rmorigago insurance prermuun f this Socurity
instrumon? 1s hold by the Socretary, Each moninl instatirnent of the mMOrigage insuranco premium shall be n an amount sulficient to
accumnulate the full @nnudl MOrIQage INSUrANCe & fRium wilth Lendor one month prior 10 tho date the full annual morigage insurance
procnigm 13 due 1o the Secretary, or if this Securi ;4 INSIrumont 13 held by 1he Socrolary, each monthly charge shall be in an amount equal
1o one-twulfth of onexhalf percent of the outs.: ding principal balance due on the Noto,

i Borrower tenuers to Lender the full p. /ment of all sums securod by this Sucunty Instrumnent, Borrower's account shall be
credited with the balance ~amaining for all instal enis for ems (a). (0), and (c) and ary MoOrigage insurance prermium nstallment that
Londor has not becomeo cohcaled to pay 10 the Sacretary, and Lounder shail prornptly refund any excess funds to Borrower. rrmedatoly
prior 1o 3 foraciosure sale o 1@ Property or ity ascquistion by Londer, Borrower's account shall be credited with any balance remanng
for all installrnents for stoms (=), 7o) and (c). °

3. Appiication of Paymenta Al saymonts undur paragraphs 1 and 2 shall be appliod by Londer 83 follows:

First . 10 the mortgage insurinc/, promiusr. 10 be pad by Lender 10 the Secretary or to the monthly charge by the Secrotary
instead of the monthly mMorigage NG ico promaun, uniess Dorrower paid the entire MOriQago INSWANCO prermium when this Security
Instranent was signed:;

Second , to anry taxes, SPecial as3asTnicds, I9asohold payments or ground rents, and firo, 71o0d and othor hazard ihsuranco
prormrgns, 3% requirod:

Thied . to interest due under the Note:

Fourth , 10 amortization of the principal of he Nate:

Fafth . to late chargos duo under the Note.

4, Fire, Flood and Other MHazard Insuranc . Borrovgr shall insure all wnprovaments On the Property, whother now In 9xIStenco
or subsequontly erected, aQaNs! any hazards. ¢) .Alhes. 3¢ conuingencies, including fire, for which Lendor rogqures insurance. This
nsuranco shall be maintained «n the anounts and for the porods 1nat Lender requires. Borrower shall also insure 3li improvements on
the Proporty, whulher nOw 1n eXiSteNce or suls quontly erected, aganst 1088 by floods 10 the extont requrod by the Secretary. All
INsSurance shall be carried with companies approre by Lender, Thewniuiance policies and any ronewals shall bo hoid by Londer and shall
includo 1053 pavable clauses n favor of, and i1n 4 orm accoptabie to. Lurder,

In the ovent of 10ss. Borrowar shall gwve L nder wrynodiate notice ¢ nal, Lendor may make proof of 10ss 1! not made promptly
by Borrower. Each 1nsurance company cConcernea S heroby authorized and ¢reliod to rnako pagment for such 10ss directly 1o Lender,
instedd of to Borrower and 1o Londer joinlly, Al Jor 3ny part of the nsuranc: rrocoeds may bo apphied oy Lender, at its option, either
(2) 10 the reduction Of the ndebledness undor the NOte and this Socunily insirzent, first 1o any delinquen! amounts applied in the order
in Paragraph 3. and then 10 prepayrment of princicil, of (b) 1o the resloration or repsr of the damaged property. Any apphcation of the
proceods to the principal shall not extend or pottpone the due date of tho monthly payrmunts which are referrod to in Paragraph 2, or
changae tha amount of such payments, Any 0XCOSY IN3UFANCY Droceuds over dn amoun! rr i ad 10 pay all outstanding iNdablednoss under
the Note and this Secunily Insirumaent shail bo paii. 10 tho ontity legally onulled thereto,

in thu ovont ©f forociosure of ths Sucunily Instrunent or other transfor of ity 1o 7the Property that axtinguishes tho
indobludness, all night, htle and interest of Borrowor 1n and 10 1nsurance policios n orcy shal 1ass 1D tho purchaser.

S. Preservation and Maintenance of thy Property, Leaseholds. Dorrower shall no! comymi’ weuste Or destroy, 0anage or
substantally change the Property or allow the + operty 1O dotenorale, reasondble wodr and 10ar oxseplsd. Lender may nspoct the
property f the property 1S vacant or abandoned ¢ the toan 18 in dufaull, Lendor may 1ake roasonadlo ACHIR 1O (rOlect and Prosorve
such vacant or abandoned property, H this Securil Insteunent 18 on a leasehold. Borrowaer shall comply wilth (ne provisions of the i0aso.
11 Borrower acquires feu utle to the Property, t ) ieasohold ang foo titte shall nOt bo mMmeorgod unless Londor sgrres to the rnergor In
wrihing,

€. Charges to Borrowsr and Protection : 1 Lender's Rights In the Property. Dorrower shall pay all goverrmontal or muncipal
charges, fines and impositions that are not inciuc 'd in Paragraph 2. Borrower shall pay those obhQations On tme iroctly 10 the enhity
which 15 Oowed the payment, If failure to pay wo 'd adversely affoct Londor's interost in tho Property. upon Lendor's request Borrower
shat! promptly furnish 1O Lendor receipts evidencin : theso payments,

It Borrowor fails 10 make these payments r the paymenits roquired by Paragraph 2, or fals to perform any othor covanants and
agroomonts contained n thus Security instrument or Lhore 15 3 logal procoeding that may significantly affoct Lender's rights in the
Proporly (such as a proceeding in bankruptcy, ' condormnnstion or (o onforce (aws oOr reguialions), then Lender may do and pay
whatover 3 necessary to protect the valuo Of he Property and Londor's rights in tho Property, incluing paynent of taxes, hazad

insuranco and other 1items mentioned in Paragrapt .

Any amounts disbursed by Londer undor s Paragraph shall bocomo an additional dobt of Borrower and Lo SECUred by g
Seocurnity Instrumont, These amounts shall boar int rest from the date of Wisbursormunt, at the Noto rate, and 3t the option of Lender,
sholl be wrynudiately due and payavbloe, .

7. Condemnation. The proceods of any; award of clarn for dansges, direcl OF consequential, In connachion with any
condwnnation or other taking Of any part of tho “ "operly, or for conveyance in place of condernnalion, are hereby ass:ignod and shall bo
pad to Lender to tho oxtent of the full amourt of the INdebledness that romains unpad under tho Note and Ihs Socurity Instrument,
Londdr shili apply such proceeds 1o the redus un of tho Indedlodnoss under the Note and NS Security Instrument, first 1o
dohnquent anounts 3pphed 1n the order provided r Paragraph 3. and thon to propaymont of principsl.
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Arry apphcahian of the procoods 10 the princiga  shall not  extan osipone  thu duo date of tha monthly payrnonts, which a0
rolorred to in Parograph 2. or change tho ano N Of suCh pPaymMmonts, Ay 0xC033 Droceeds oOvor sn a¥Moun! rfagwrod 1o pay all
outstanding indebtodness under the Note and INs ! ecurity instrurnant shall by paid 10 the entily legally enlitied theroto,

0. Fees. Londer may collect fees and charg: i authorized by the Secretdry,

9. Grounds for Acceleration of Debt.

{a) Defauit. Lender may. excep! as hrmiter by roguiations issued by the Socrotdrty in tho case of paynont defaulls, requre
renechate paymont in 1ull of all sums securad by this Socunity insirumgnt f;

) Borrower defaults by faing 10 pav 1n (Ul any mMonthly paymeont roqurod by this Secunity insteument prior 10 o On the
duo date of the next mMOonthly payment, or

(1) Borrower defaults by faling, for o period of thuly days, (O perlorm dny Other obligahons contained in this Security
instrument,

{b) Sale Without Credit Approval. Londor shall, if portrutied by JdpphCable law and with the orior spproval of the Seocrotary,
roquiro immodiato payment n full of all thw sun3 secured by this Securily Instrument if:

(1) All or part of the Property 1s Othe ase translerrad (other than by doevise of descent) by the Borrower, and

(n) The Property 1S not occupiod o the purchaser Or ¢ranieo a3 hS Or her prvnaty Or Seconddry rusidence. or the
purchaser ‘O, Qrante® does so occ.u ¢ the Property but s ©Of hor Crodil has nol been approved in accordanco with

the requ.ramznts of the Secrotary.

fe} No Walver. if 7irc.anstances occur th. | woultd pormil Lendur 10 roqure wrenediale payment n full, but Lender dues not
roquirg Such pagnonts Lander does not w. ve 15 rights with rospoct 10 subsequent events,

{d) Regulations of HUC Zecretary. In mur @ circumnsiancos ragulstions issuvd by tho Socrelory will hirrut Londor’'s rights in the
Case Of paymen! defaulls tu coquirg uryn¢ %ialo payment in full and forocioso f not pad. This Secunity Insirument doos not
authorizo acceleration or foroctoLure 1t not perrmittod by regulations of tho Socrotary.

10. Reinstatement. Borrowor ias a right to bo ronstated 1l Londur has (uqurod wrynegadle paymont i full bocause of
Dorrowor's falure to pay an amount due’ urde  the Note or ths Socurnty instrumont, This right applies oven after foroclosure
procoodings arv institutod, TO reinstate tho-Sorurity Instrumont, Borrowor shall tonder 1in 3 lunp sum all amounts required to bung
Borrower's account current including, 10 tho gxtot_thoy aro obhgations of Borrowor under this Secunly instrument, (orecinsures costs
and roasonably and customary attorneys [ges and xXpuvi 38S proporty 0330Ci1ated with the forecioture procesting. Upon roinstatemant by
Borrower, this Socurity Insteumont and 1he Obligarons that it securas shail romam wn uffect as 1f Lender had notl requirog WTModalo
paymont n full, However, Lender 13 nal requi.od (10 permut rensiaterment f: (1) Lendor has accepled reinsiatement afier the
commeoncoment of (Oreciosure pProceedings willun 1\we ,2ars irmwneduately proceding 1ho cormmmencernont of a curront forociosuro
procuoding, (1) renstatement will preclude forecio ure or i/ frient grounds in the future, or (in) renstatoment will adversoly affoct the
priority of the hon created by (s Secunity instriz .onl.

11. Borrower Not Reisased; Forbearancs By Lender Nit¢ a Waiver. [xionsion of the time of payment or modification of
anortization of the suns secured by this Secun s Instrumoent granied by Londer 10 any SucCCessor in interest of Borrower shall not
operaly 10 ruigdse the habdity of the origindl Borsr hwer or Borrower's suzcessor «n intefest, Lender shall not bo requirod to commence

praceedings against any 3SuccessOr in interes! or refuse to oxtend e for payment or otherwise modify amortization of the sums
sacurusd by this Security Instrumont by roason of iy demand mMado by (ho ueginal Borrower or Borrower's succossors in intarest, Any
forboardance by Londor in oxercising any right or « wnedy shall not bo a warer 2f Or prociude tho axercise of any nght or roemody.

12. Successors and Assigns Bound; Joint and Several Liability, Co-8irners. The covenants and agreaments of ths Socurity
instrument shalt ind and bonolil the 3uccessors uny assigns of Londer and fucrower, subject 1o the provisions of paragraph 9.0,
Borrowur's covonants and agreernents shall be jcnl and severdl. Any Borrower whe' co-signs this Secunity instrument but does not
oxocuto tho Note: (a) 1s co-signing this Security 1 sirument only 10 MOrtgdge, grant and corsey that Borrowaor's intoroest in the Proporty
undor the tarems of this Sacunity Instrument: {b) 1t not porsonally obhigated to pay the >urs _socured by ths Security Instrurnont: and (¢}
agroes thut Lendur and any other Borrower may agree 10 oxtond. modfy, forboar or frate any 3cCOmMMOdanons with ragard (o the
torrn of this Secunity Instrument or the Note with)ut that Borrower's consent.

13. Notices. Any notico to Borrower prov Jdod for an this Socurity thsirument shall bo gion by delivering it or by mahing i1 by
first class mall unioss apphcable law requires us: Of another method. The notica shall be dirociot 10 the Proporty Addross or any
othor addross Borrower designales by nolice 10 render. Any notico 1o Londer shail bo givon by ¢ st class myt to Londor's address
statod herosn or any address Lender designates b, nolice 10 Borrower, Any notico pravided for 1n 1ris Ssacunly Instrumnont shall be
doomed 1O have boun gwen to Borrower or Lendy. when givon 3s provided in Yhis paragraph,

14. Qovarning Law; Severability. This Su urity Instrumneont shall bo governed by Federal law and the ‘uw: of (ho junsdiction in
which the Proporty 18 localed. in the event thi any provision or clause of ths Socunty Instrument or “or Doto conflicts wilh
apphcable law, such conflict shall not affect ot ar provisions of this Socunily instrumont or the Nole whici _ca~. be gwvon effec!
without the confhicting provision, To this and tho wowisions of this Security Insteument and the Note are declared 15 ) soeverable.

18. Borrower's Copy. Borrower shall be ¢ en ono conformed copy Ol this Security Instrunont,

16. Assignment of Rents. Borrower uncot fitionally assigns and translers 10 Lendar all the rents and rovonues ol the Proparty.
Borrower authorizes Lender or Lender's agenis | colloct the ronts and revonuus and hereby directs each tonant of the Proporty 10
pay the ronis 10 Londer or Lender's agents. How: ver, prior 1o Lendor's nolice to Borrower of Borrower's breach of any covenant or
agreomont in the Security Instrument, Borrower Nall collect and recewvg all renls and revonues of the Proporty as trusteo for the
benafit of Londer and Borrower. This assigrmer  of rents constilules an absoiule assigrment and not an assigrenont for additional
socurity only,

1t Lendor givas Notice of breach to Borrower: (2) all rents recewved by Borrower shail be hetd by Borrower as trustes for
benefit ol Lender only, 10 be apphed 10 the fu ns secured by the Swecuriy instrunent; (D) Lendar shail be enuitied 1o collect ang
rocowve all of the roents of the Property: and (¢} oach tenant of the Proporty shall pay all rents due and unpad 10 Lander or Lendor's
agont on Lendor's writton demand 1o the tenant.

Dorrower has naot exocuted any prior assijrenent of the ronts and has not and will not perforrm any act that would prevent
Londer from gxercising 1S rights under this paragraph 18,

Londer shall nOt be required to enter upon 1ake control ol or maintan the Proporty before or after giving nolice of breach (o
Borrowor. FHowever, Londor or a judicially appoin dd receiver may do SO Ml ahy timo 'hero iS 3 breach. Any applucation of rents shall
not curo of wave any default or invalidate any other right or remedy of Lander, Ths assiprmont of ronts of tho Property shalt
lerrmingte when the debl secured by the Securily istrument 1S pad i full,
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Borrower and Londer furthor covanant and agiov as fohows:

N LR UFY COVENANTS,

17. Foreclosure Procedure. !f Lender reqiires immediate payment In full under paragraph 8, Lender may foreciose this
Security Instrument by Judicial proceeding. Lerder ahsll be entitied to colisct il expenses incurred in pursuing the remedies
provided In this paragraph 172, Including, but netl limited to, ressonable sttorneys’ fess and costs of titie evidence.

18. Relesse. Upon payment of ail sums secured by this Security Instrumont,
without charge to Dorrower, Borrower shall pay . w recordation cos!s,

Londer shait release 3 Socurily Ingtrument

19. Walver of Homestead. Dorrower waw '3 3! right 0! homesioad exornphion in the Proporty.

Acceleration Clause. Borrov ir agrocs
insurance undoe the National Housing Act winn
and notwithstanding anything n Paragraph 3, v’
writton statument of any authorized agont of Vi
from tho date horoo!, dechining to insure this Se
such nuhigibiity, Notwathstanding the foregoing.
sulely due 1o Londer's falure 10 remil 8 mMortyasn

Riders to this Security Instrument.

1hat should this Securily Insirumont and the note Socw ed therqby not LY oligible for
SIXTY (80) DAVYS from tho date hered!, Lendor may, 3t 1S opuon

Wre wrmowidty paymont n full of all suns secwrod by this Security instrument, A

jecrelary dated subsequent to SIXTY (60) DAYS

Jatily. instrument and the note socured thoroby, shall bo deemod conclusive prool of

WS Gphion may not bo oxorcised by Londer whon 1he unavaldbilily Of INSUraNCco 1s

Wil eNCO Promium 1o tho secrolary.

! one or mrre ridors are exocutod by Borrower and rocordod togothor with ths

Socurily Insteument, the covenants Of each such rider sl oe INCOrporated iNto and shall amend and supplomont thy covenants and
agraaments of s Secunily instrument as Il the nider(s) worg in 8 part of this Socurnity insteument, (Check applicablo box(es))

l 'nd Jsivie Ralo Rider
D Gradu. <00 -Paymernt Rider -

l I Condominium fuder
Ej Piannad Uit Dovelopmant Rider

[_jcrowmq Equity Redor

E_ Other

BY SIGNNG BELQWY, Borrower accojis and agroes 'o the lorrs contained 10 ths (v ont ond in ary rider(s)
oxoculuod by Borrower and recorded with i, * ”Fr? HY f«?’ ‘%n

o 13U TRAN 3Eve DA/aw -"'r‘(‘v (74%
51T 8 m- PR
WItNSses: CO0h CORNTY RECDRDES

- Ea Py, j g “’/'"p 2884 d L/l (Soal)
¢ " LIsA 8. Samement -Boriowar

(_-»- -
y /(//faﬁ u/ /-l-u P j: (Seal)
“NIERAKD -Borrower
s (Seal)
. -Botiower
(Seal)
~Botrower

Pige & o/ &

STATE OF ILLINOIS, - /

e Und ey Seey v
'(M_“ < o Vopvrel (‘\uc»vN(( /ud

. ot K /
V\CL\LH ¢ ; (‘OHV’C‘«f /(( b Yty 1 ‘e porsonally known 1o Mo 10 be the same porsords) whoso name(s)

subscnbod 10 tho foregoing instrument, appearec bofore me (his dw n person, and acknowiodgod that the {
signod and doliverod 1the sad instrument as Y Al VN froe and voluntary act, for the uses and purposes thergen set forth,
including the release and waiver of the right af  wMestodd.

Gwveon under my h’wwm’z L\
“OFFICIAL SEAL”

Kelly A, Sharo
Ths insteumont was prepapuchere Public, State of Hilinois
My Commission Expires 12/13/93

County ss: Jd’ G/C:""'

Notary Public in and for said county and stato do/wuby cort,
oy 3]\:\[‘0. ¢ Wy vieed
MLErSey

that

My Conmwnission oxpire

LoQ7

[N

‘t \‘\h

‘l
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5 U
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