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State of lHiinols MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on JuLy 11,
90 . The Mon mor Is
JERRY £. REINERT
LILIBETH D. REINERDT , HUSBAND AND WIFE

19

whose address i 30 COLFVIEW DRIVE , NORTHLAKE , TLLINOIS 60164 |

("Borrower®). This Securit/ Instrument [s given to .
WESTAMERICA AORTGAGE COMPANY , A COLORADO CORPORATION

which is organized and axisting Loce the laws of THE STATE OF COLORADO,

" and whose address s 14707 EAST) SECOND AVENUE
= AUKORA, 0 ROOLL

(“Lender"). Borrower owes Lender the priniipi) sum of
NINETY EIGHT THOUSAND NINE HUMORED TWENTY ONE AND 00/100

Dollars (U.S. $ 98,921.00 ). This debt is evidenced by Borrowsr's note datad the same date as this Security instrumant
{(*Note™), which provides for monthly paymenta, with 'ie 1.ll debt, H not paid earlier, due and payable on AUGUST 1,

2020 .This Security Instrument secures to Lende : (1) he repaymant of the debt avidenced by the Note, with interest, and all re-

nowals, extensions and modifications; (b) the payment of uii other sums, with Inlerest, advanced under Paragraph 8 to protect the so-

utity of this Security Instrumaent; and (c) the performance of Bor'owsr’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, gr.nt and convey to Lender, the lollowing described property located in

QO0OK County, Hlicolr.:
LOT 9 IN BLOCK 2 IN MIDLAND DEVELOPMENT COMPANZ'S NORTHLAKE VILLAGE UNIT NUMBER

6, A SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 21 TOWNSHIP 40 NORTH, RANGE
lé, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ZOUNTY, [LLINOIS.

TAX ID NO. 12-31-404-009

) 39 GOLEVIEW DRIVE
which has the addresa of

NORTHLAKE

TOGETHER WITH all the improvements now or hereafier srected on the property, and all eassments, rights, appuntenances,
ronts, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiuras now or hereafter a pant of the propenty. All
roplacoments and additions shall also be covered by this Security Instrument. Al of the foregoing Is referred 1o in this Securily

Instrumant as the "Property.®

BORROWER COVENANTS that Borrower is lawlfully soized of the esiate hereby conveyed and has the right 1o morgage,
grant and convey the Propeny and that the Propaerty is unencumbered, except for ancumbrances of record. Borrower warrants and will
defend genaerally the litle to the Property against ail claims and demands, subject to any encumbrances ol record.

1. Payment of Principai, interest and Late Charge. Borrower shall pay when due the principai of, and intereat on, the debt
evidonced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment, togethet
with the principal and interest as set forth in the Note and any \ate chargos, an instaliment of any (a) taxes and special assessmaents
lovied o7 10 be levied against the Property, (b) leasshoid payments or ground rents on the Property, and (c) pramiums for insurance

required by Paragraph 4.
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Londas shai dpply such pr N’F Fi@iﬁ#" @ ¥Syurny Instrumant, tirst to any
delinquent amounts apphed in th&prder provided in Parag th pre of princij Any application of the proceods

to the principal shall not éklend & pastpone the due date of the monthly payments, which are referred to In Paragraph 2, or change the
amount of such paymaents; Any o proceeds over an amount required to pay all outslanding indebtedness under the Note and this
Sacurity Instrument shail bq ffaid to thégntity fegally entitied thereto.
8. Fees. Lender s and charges authorized by the Secretary.
9. Grounds for Acce { Debt.
(a) Defauit. Loender ma cept as limited by regulations issued by the Secretary in the case of payment defaults, roquire
immediate paymaent in fullof all sums secured by this Security Instrument .
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior lo or on
the due date of the next monthly payment, ot
(i) Borrower defaults by talling, for a period of thity days, to perform any other obligations containod in this Secutity
Instrument,
(b) Sale Without Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of tho
Secratary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property is otherwise translorred (other than by devise or descont) by the Borrower, and
(ii} The Property is not occupied by the purchaser of grantee as his or har primary or secondary tesidonce, of the
purchaser or granteu does so occupy the Proparty but his or her cradit has not been approved in accordance with the
requirements of the Secretary.
(c) No Walver. if circcumstances occur that would permit Lender to require immediate payment in full, but Lendor doos not
roquire’auch payments, Lander does not waive its rights with respect to subsequent events.
(d) Reguintians of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Londer’s rights,
in the case 7 payment dofaults, to require immediate payment in full and loroclose it not paid. This Socurity Instrumaent
does not au\h~riia accelaration or foreciosura if not permitted by reguiations of the Secretary.

10. Reinstatemeiit. - ~:ower has a right to be reinstated it Londer has required immediate paymont in full becauso of
Borrowor's failure to pay an amauitAue under tho Note or this Security Instrument. This right applies evon alter toroclosure procood-
ings are instituted. To reinstato the Security Instrument, Borrower shall tonder in a lump sum all amounts required to bring Borrower's
account current including, to the extan. t=ay are obligations of Borrower undaor this Securlty Instrument, foreclosure costs and reason:
ablo and customary attorneys' fees and sxpenses properly associated with tho foreclosure proceoding. Upon reinstatement by
Borrowor, this Security Instrument and tha coligations that h socures shall remain In effect as If Lendor had not required immodiaty
payment in full. However, Lender is not requiied 1o oarmit reinstatoment if: (i) Lendar has accopted rainstatomant aftor the commanco-
ment ol laraclosure procecdings within two years iminediately preceding the commencemont of a current foroclosure procaeding, (n)
reinstatemont will preciude foreclosure on ditfarant-gr=unds in the future, or (iii) reinstatement will advarsaly alfect the priority of the lion
creatod by this Security Instrument,

11. Borrower Not Released; Forbearance L\'v..rnder Not 8 Walver. Extonsion of the time of payment or modilication of
amortization of the sums secured by this Security Instruinunt granted by Lender lo any successor in interest ol Borrowar shail not
operate o release the liability of the original Borrower or Borrov.ert successor in intorest. l.ender shall not be required to commance
proceadings against any successor in interost or refuse 1o eitend time for paymunt or otherwisa modily amortization of the sums
socured by this Security Instrument by reason ot any demand mad< by the original Borrower or Borrower's successors In interest. Any
forbearance by Lender in exercising any right or remedy shall not be a vaiver of or preclude tho axoercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lizali'ty; Co-Signers. The covenants and agreemonts of this
Security Instrument shail bind and benefit the successors and assigns of Lerivr and Borrowar, subject to tho provisions of paragraph
9(b). Borrower's covenants and agreements shall be joint and several. Any Foriower who co-signs this Socurity Instrumont but doas
not execute the Note: (a) is co-signing this Security Instrumont only to mortgage. ytant and convey that Borrowaet's intorasy in the
Proparty under the terms of this Security Instrument; (b} is not personally obligated o pay.the sums secured by this Socurity Instrumant;
and (c) agrees that Lander and any othor Borrower may agree to extend, modify, fororaz.ar make any accommodations with regard to
the term of this Security Inatrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Inatrument shail b2 aiven by delivering it or by mailing it by
first class mail uniess applicable law requires use of another method. The nctlice shall be direted to the Property Address or any other
address Borrower designates by notice lo Lender. Any notice to Lendor shall be given by first clasn mail to Lender's addross stated
harein or any other address Lender designates by notice to Borrower. Any notice provided for in *iiis Security Instrument shall bo
deemed to have been given to Borrower or L.ender when given as provided in this paragraph.

14. Governing Law; Severabliity. This Security Instrument shall be governed by Federal law. an7 tre law of the juricdiction
in which the Property ia located. In tho event that any provision or clause of this Security Insirumaent or tha Fiota conllicts with applica- "'
ble law. such conllict shall not affect othar provisions of this Sacutity Instrument or the Note which can b givan effect without the
conllicting provision. To this end the provisions ol this Security Instrumant and the Note are declared to be severatiy. <}

4
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumant. N

16. Assignment of Rents. Borrowor unconditionally assigns and transfors to Lender ali tho rents and revenues of tho' Q
Proporty. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of tho
Property to pay the rents to Lender or Lender’'s agents. Howaever, prior to Lender's notice to Borrower of Borrower's breach of any
covenant or agresment in the Securlty Instrument, Borrower shall collect and receive all rents and revenuos of the Property as trusteo
for the beneilt of Lender and Borrower. Thia assignment of rents constitutes an absolute assignment and no an assignmaent for
additional security only.

¥ Lender gives notice of breach to Borrower: () all rents received by Borrower shalt be haid by Borrowor as trustee for banelit
of Lendaer only, 1o be applied to the sums secured by the Security Instrument; (b) Lander shall be entitied to coliect and receive all of tho
rents of the Propery; and (c) each tenant of the Properly shall pay ail rents due and unpaid to Lendsr or Lender's ageni on Lendet's
writton demand to the tenant.

Borrawer has not executed any prior assignment of the rants and has not and wiil not perform any act that would pravent
Lender from exercising its rights under this Paragraph 16.

Lendor shall not be roquired to enter upon, take controt of or maintain the Property betore or alter giving notice ot broach to
Borrower. However, Lender or & judicially appointed receiver may do so atl any time thera is a breach. Any apphication of rants shall
nol cure or waive any default or invalidate any other right or remedy of Lander. This assignment ol rents of the property shall torminate
when the debt securad by the Securlty Instrument Is paid in full.

MROBIVOMESD 1A Binois Mor iguge
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