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Thia fnstrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT. PALATINE 1t 50067 60104428
THIS MORTGAGE (''Security Instcument’’) is glven on August 3rd, 1990

The mortgagor is
WON K| LEE, AND KAP JO LEE, , HIS WIFE

is Securlty Instrument is given (0
N & COMPANY, INC.

a corporation which is orgunized and existing under the laws of the State of New Jersey , and whose

address (s
One Ronson Rocad

Iselin, New Jer=s, 08830

(*‘Lender’’).

Borrower owes Lender the principal zam of
Two Hundred Seventy Thousand, and 00/100

Dollars (U.S. $ 270.000.0U ). This debt is evidenced by Borrower's note dated the same date as this
Securily Instrument (**Note'*), which previrier Tor monthly payments, with the full debt, if not paid earlier, due and payable
on August ist, 2045 . This Security Instrument secures to Lender: () the repayment of the
debt evidenced by the Note, with interest, and il renewals, extensions and moditications; (b} the payment of all other sums,
with interest, advanced under paragraph 7 to protzct the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Seeurity [nstrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following déscribed property located in  COOK County, Hlinois:
THE SOUTH 12 FEET OF LOT 3 AND T2& NORTH 8 FEET OF LOT a4 IN

BLOCK 2 IN LINN AND SWAN'S SUHDIVISION OF THE WEST 1/2 OF OUT
LOT t8 IN CANAL TRUSTEES SUBDIVISION OF THE EAST 1/2 OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14, EASY OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, PINB 14-29-425-020-0000

90388976

which haa the address of
2420 N SEMINARY AVE CHICAGO, IL 60614

Propeny Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred 1o in this Security Instrument as the 'Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by Jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

MAR- 1208 (Rev. 7787
Reploces 1L 709 (Rev  7/84) and MAR-120$ (/301

Foem W14 1270
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UNIFORM COYENANTS. Burrower and Lender covenant and agree as follows:

t. Payment of Principal and Intereni; Prepayment and Late Charges. Borrower shall promptly pay when due the principul! of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Nute.

2. Funds for Taxes aad [nsumace. Subject 10 uppiicable law or to a written waiver by Lender, Borrower shall pay to Lender on the duy
monthly payments are due under the Note, until the Note is paid in full, @ sum (' Funds’’) equal to one-twelfih of: (a) yearly tuxey and
assessments which may attaia priority over this Security Instrument; (b) yearly leaschold puyments or ground rents on the Property, if any; (<)
yearly hazard insurance premiums; and (d) yearly mortgage insurance premimms, if any. These items are cailed “*oscrow items.’ Lender may
estimate the Funds due on the basis of current data and reasonable estimutes of Tuture escrow items.

The Funds shatl be held in an institution the deposits or saecounts of which are insured or guaraniecd by a Tfederal or state agency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow nems, Lender mity not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds und applicable
law permits Lender to make such u charge. A charge assessed by Lender in conneciion with Borrower's entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may sgree in writing that intcrest shall be paid on the Funds. Unless un agreement is made or applicable law requires interest to be paid,
Lender shall nol be required to pay Borrower iy interest or enrinings on the Funds, Lender shali give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpuose for which each debit 1o the Funds was iniade. The Funds are
pledged as additionnl security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payabte prior to the due duies of the
cscrow itemns, shall excerd.the amount required to pay the escrow items when due, the excess shall be, wt Borruwer's option, either prompily
repaid to Borrower o7 credited to Borrower on monthly paymenis of Funds, If the amount of the Funds held by Lender is not sufficient to
pay the escrow items when -iue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full 5f 4l sums secured by this Security Instrument, Lender shall promptly refund ta Bosrower any Funds hetd by
Lender. If under parugraph 19.he Property is suld or acquired by Lender, Lender shall apply, no later than immediatety prior to the sale of
the Property or its acquisition v7 "ender, any Funds held by Lender at the timie ot application us u credit against the sums secured by this
Security Insirument.

3. Application of Payments. Uriess applicable law provides otherwise, all paymemts recelved by Lender under paragraphs 1 and 2 sha?!
be applied: first, to late charges due ucdes the Note; second, to prepayment churges due under the Note; third, to amounts payable under
paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay al> caxes, assessments, charges, fines and impositions attributable to the Property which may wt-
tain priority over this Security Instrument, ard loaschiold payments or ground rents, il any. Borrower shall puy these obligations in the man-
ner provided in paragraph 2. or if not paid in thze manner, Borrower shull pay them on time directly to the person owed payment. Barrower
shall promptly furnish to Lender all notices of amovnis'to be paid under this puragraph. If Borrower makes these puyments directly, Bor.
rower thall promplly furnish to Lender receipts evidlencing the puyiments.

Borrower shall promptly discharge any tien which ns priority over this Security Instrument unless Borrower: (4) agrees in writing to the
payment of the obligation secured by the len in o manneeiecaptable 1o Lender; by contesty in goodd faith the lien by, or defends agninst en-
forcement of the lien in, legal proceedings which in the Lerder s Opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property: or (¢} secures from the holder of the lien_aagreement salisfuctory to Lender subordinating the lien to this Security In.
strument. If Lender determines that any part of the Property is subs=ct to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a nolice identifying the lien. Borrower thall satify the hien or 1ake one or more ol the actions set forth above
within 10 days of the giving of notive.

3, Mazard Insurance. Borrower shall keep the improvements now cunting or hereafter erected on the Property insured against loss by
fire, hazards included within the term *‘extended coverage'' and any othe! Fazards for which Lender requires inwtirunce. This insuranve shall
be maintained in the amounts and for the periods that Lender requires. Thiizserance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender’'s approval which shall not be unreasanably withhels,

All insurance policies and renewals shall be ucceprable to Lender and shals iaglude a standard morigage clause. Lender shall have the
right to hald the policies and renewals. If Lender sequires, Borrower thall prompity give 1o Lender all receipts of paid premiwms and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance-carrier and Lender. Lender may muke proof of Joss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be arglied 1o restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is ror-lessened. If the restoration or repait Is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be apalied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. IF Horrower abandons the #roperty, or does not answet within 30 duys
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collze iz insuranee proceeds. Lender may use
the proceeds to repair or restoce the Property or to pay sumas secured by this Security Instrument, wlieth:s or not then due. The 10-day period
will begin when the natlce is given,

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds to principal shallaut extend or pustpone the due
date of the monthly paymenis referred to in paragraphs t und 2 or chonge the amount of the payments. 1M nder paragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the 2rop v prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the ecgv.ition.

6. Preservation and Maintenance of Property: Leassholds. Borrower shall not destroy, damage or substaitizulv change the Property,
allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall comuly with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge uniess Lerwder a5 e0s ta the merger in
writing.

7. Protection of Lender's Rights in the Pragerty: Moriguge tnsurnnce. [f Horrower tails to perform the covenants and agreements con-
tained in this Security lnstrument, or there is a legal proveeding that may significuntly affect Lender’s rights in the Property (such us u pro-
ceeding in bankrupicy, probate, for condemnaiion or 10 enforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions muy include paying any sums sccured by a lien
which has priority over this Security Instruntent, appearing in cour, paying reasonable atiorneys’ fecs and eniering on the Property to make
topairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this parugraph 7 shall become additional debi of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the date of disbursement a1 the Note
rate and shall be payable, with interest, upon natice from Lender to Borrower requesting payment.

If Lender required mortgage insucance as  condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time as tho requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make rersonable entries upon and inspections of the Property. Lender shall give Borrower notive
at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender.

fn the event of a lotal taking of the Praperty, the proceeds shall be npplied 10 the sums secured by this Security lustrument. whether ar
not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property, unless Borrower and Lender otherwise ugree
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OCCUPANCY RIDER
60104428

THIS QCCUPANCY RIDER s muwde this 3rd day of August, 1890 L sl
is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed ot Trus or Security Deed tihe
“Security fnstrument'’) of the same date given by the undersigned the **Horrower™) 1o secure Borrower’s Note 1o

MARGARETTEN & COMPANY, INC.
(the “*lender'”)
of the same dite and covering the property deseribed i the Security Instrument and tocied o
2420 N SEMINARY AVE , CHICAGO , JL 60614

OCCUPAACY REPRESENTATIONS, WARRANTIES AND COVENANTS, In adduiion ta the covenants and
agreements made i the Security Instrument, Borrower turther represents, satianty, acknowledges, covenuis, and agiees
us follows:

The loan (the “Uoaa’?) which T have abtained specitically requires that T occupy the property (the “Property™ ) tha
[ am purchasing (or refigapsing) with the procecds of gas foian as my prinuuy residence. 1 undesstand thit the chigibility
criteria tor Loan approval, ifclading but not limited to the amount of the required down paviment, could be materially
ditferent if T were to resideeisewhere and instead rent the Property to others as an investment. Accordingly, Fwill move
into the Propenty within a rcasonobeperiod of time after loan settlement and continae to oceupy the Propernty lor a
reasonable period ol time thereatiyy, While the phrase reasonable period of time™ is not capable of precise meisure-
mient, it shatll be construed o turther the tmpntions of the Tender o make an owner-occupanit loan'' and not an Minvesto)
loan.”" Lender specifically relicd on tais seoresentation, warranty and covenant in determining fo make the L oan to
Borrower and selling such Loan in the séeondary market. In the event Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragrivsh 19.hereol, | ender at its option may requine immediate pavement i full
ol ath sums secured by this Security (nsteumeatand parsue any other remedies permitted herennder, Notwithatanding
the toregomyg, il the Federal Home | oan Morigoge Corporastion (CEHENC®) buys all o some of the §ender’s nghis
under this Security Instrument and Note, the prontses and agrecments in this Rider will noe longer hanve any toree oy
elfect so bong as FELENC, or any ol its suceessors ana=ansigns, hokds those rights; provided, however, thatin the event
Lender repurchases all or any portion of the foan from EZLENC, or any of its suceessars and/or assigns, the promises
and agrecments in this Rider will be reinstated and will Be 5alty enforeeable against Borrower by Lender.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the s and provisions contained in this Occupaiicy Rider,

9QOILKRIIG
[ZQ&‘>’
WON KI LEE

/€

KAP IO

.')F"‘pp,g.‘-.‘..'

OCCUPANCY RIDER
MAR-T017 (8/09)
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1-4 FAMILY RIDER

Assignment of Rents 60104428

THIS 1-4 FAMELY RIDER is miinde this rd duy ol August 1990
and is incorporated inte and shall be deemed 1o amend and supplement the Mortgage, Deed of Trast or Secariy Deed
(the “Security Intrument ) of the siame date given by the undersigned {the " Borrower™ ) 1o seeure Borrower’s Note 1o

MARGAPCTTEN & COMPANY, INC., a corporation organized
and exit2ting under the laws of the state of New Jersey

(the “Lender’) oi 2w same date and covering the property described in the Security Instrument and located at:
2420 N SeINARY AVE , CHICAGO , IL 606G14

Propearty Mbiliess

1.4 FAMILY COVENANTS A addition to the covenants und agreements made in the Security Instrament, Bor-
rower el Lender further covensiniand agree as follows:

A, USE OF PROPERTY:; COMBLIANCE WITH LAW, Horrower shall not seek, ugree to or muke a change in
the use of the Property or its coning classiticasion, unless Lender has agreed in writing to the change. Boriower shall
comply with all fuws, ordinances, regulationsard requiremems of any governmental body applicable to the Property.

B, SUBORDINATE LIENS. Except as persiittea by federal law, Borrower shall not allow any lien inferios to
the Security lustrument to be perfected against the Ploperty without Lender's prior written permission,

€. RENT LOSS INSURANCE, Borrower shall maiateiedansaranee against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenans £,

D. “HORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

k. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower seall assign o Lender all leases of the
Property and all seeurity deposits made in connection with leases of the Propeity. Upon the assignment, [ ender shall
have the right 1o modily, extend or terminite the existing feases and to execute new feases, in Lender’s sole diseretion,
As used in this paragraph [, the woed “lease’ shill mean “sablease’ if the Secunty istrament is on i leasehold,

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transters to Vender all the renis and
revenues of the Property. Borrower authorizes Lender ar 1 ender’s agents to collect the rents anderevenues and hereby
directs cach temant of the Property to pity the remts 1o Lender or Lender's agents, However, priovito Lender’s Notiee
1o Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shill colfec
and receive all rents and revenues of the Property as trustee for the benelit of Lender and Borrower, This issignmien
of rents constitites as absolute assignment and not an assignment for additional security only,

EF Lender gives notice of breach 1o Borroser: (i) all rents received by Borrower shall be held by Horrower as
trustee Tor benelit of Lender only, to be applicd to the sums sevared by the Security Tnstrament; (i) Lendver shad) be en-
titled 1o colleet and receive mbl ob the rents of tie Property, and i) each tenant of the Property shall pay all rents due
and unpatid to Lender or Lender’s agent on Lender's writien demiand to the tenant,

Dorrower has notl executed any prior assiginment of the rents and has not andd will not pecform any act that would
prevent Lender fram exerciving its rights under this paragraph I
MULTISTATE 14 FAMILY RIDER - FNMA/FHIMC 903883'7*;
MAR-6018 Page 1 of 2{Hey, 3071
Replane: %A S (R 2 0 and MAR WS 1My 7 K6y
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