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MID TOWN BANK AND TI.UST COMPANY OF CHICAGO
g NOW, THEREFORE, the Wus,sps 0 secure the payment of the mid principsl sum of money and mid interest in sccordance with the terms,
g

THIS INDENTURE, made July 27, 19 90 between . Harry Missirlian and
‘Eleanor Jean Missirlian, his wife - . $16 OO

herein referred to as “Mortgagors™, knd CHICACO TITLE AND TRUST aommv -an liinois corporation doing business in Chicago,
Hlinols, herelnt referred to as TRUSTEE, witnesseth:

THAT, WHEREAS the Morigagors are justly indebed 1o the iegal holder or halders of the principal Promissory Note héreinsfter
described, said legal holder or holders being herein referred to as Holders of the Note, in the Principat Sum of  FIFTY THOUSAND
AND NO/100-=- - - “mwe ($50, 000, 00) ==~ -

- - : - ~-—DOLLARS,
evidenced by one certain Pnncipal Promissory Note of the Mortgagors of even date here\vlth made payable to THE ORDER OF
BEARER

and delivered, in and by which maid Principal Note the Mortgagors pmmhe to pay the ssid principal sum
on DEMAND with interest theteon from date of disbursement untll maturity st the rate
of * w‘swmumxpaylble mahurmuaiiyxmrthen  **  dawok s mtic &K
swchueun 2!l of sxid poiicipal and interest bearing interest after maturity st the rate of  30. 00 per cent pet annum, snd all of
said principal and intersst heing made payable at such banking house or trust compary in Chicago , Minois, as

the holders of the note miy,.rom time to time, in writing appoint and in absence of such appoiniment, then a1 the office of " c
in said City,

provisions ‘ané imitanons of \ais tiat end, and the parformance of the covenants harsin contained, by the Morigagors to be ormed,

ammﬁwﬁu?ngn‘:mr u»%mﬁa;uw,mm{'::dwn&“m-mﬁvnm
anto TR SUCDISD? . &' mll t 'm Reai Ems' their Heht, intosest thareim, silve

lying and being tthwc . Northbrook COUNTY OF (Cook ] AND sramoud.mou

towi: See Exhibit "A" attacned hereto and made a part hereof.-

One percentage point (1.0%) (the "margin'') over the Prima Interest Rate as publisghed in
the Wall Street Journal from t’ae to time - Said Prime Interest Rate is s‘ubj-,ect to
change,

Monthly beginning chirty (30) days from date of disbursement and cn the firat day of
each and every month thereafter uncil 2311 of satid principal and interest are repaid in
full . -

THE RATE MAY VARY DAILY WITH CHANGES IN THE ¢RTME RATE AND EACH DAY WITH CHAKGES IN YOUR
OUTSTANDING DAILY BALANCE PROVIDED, HOWEVER, THAT THE RATE WILL NEVER TRCREASE ABOVE 19.502
QURING THE TERM OF THIS LOAN. THERE ARE NO LTAITATIONS ON THE AMODUNT WHICH THE RATE MAY
DECREASE, o

THE EFFECT OF AN INCREASE IN THE RATE W’ILL BE THAT Y’JU”. SCHEDULED HDNTHLY PAY!‘lENT (IF
APPLICABLE) WILL ALSO INCREASE.

WE MAY SUSPEND YOUR RIGHT TO FUTURE CREDIT PRIVILEGES IN TUE EVENT THE PRIME RATE PLUS THE

MARGIN NOTED ABOVE EXCEEDS THE RATE CAP. YOU ALSO UNDER({TAND THAT WE MAY SUSPEND YOUR RIGHTY

TO OBTAIN FUTURE ADVANCES EVEN IF YOU ARE NOT IN DEFAULT CWPER TRE AGREEMENT,

with the mwmm butmadlohmutmm
tenements, easements, fixtwres, and thernto belowy
lor-olmudduﬂ.n.an mmﬂuuﬁunpmsmybcmmhdmmm( mw“
sscondasily )udnlhpptmus. equipment o7 articies nwwheraf therein or thereon used to supply kt
? u?a d umnoo e nnpm nmdu;n ’!’::::n iy and ‘:dud%‘( n?tlhc fungou:“ nin
oors and windows, ! covel inado: FWRNings, noves wa :
whather physically attached thereto or noi, and it is agresd thal all simias tus, aquipment ar articha han

mort mwthhweumormduﬂumnd&rsdummmwto
% VE AND TO HOLD the premises unto the said Trusics, its succeasors and sstigns, forwves, (0f the purposs, 7o bpun ke uses and frusts
herein set forth {ree {rom atl rights snd benolits under and by virtue of the Homestead Exemption Laws of the State al [Vipnu, which said rights and

benefits the Mortgagors do hereby cxpressly releuse snd waive.

This trust deed consists of (wo pages. The covenants, conditions and provisions appearing on page 2 (the rov . side of this trust
deed) are incorporated herein by reference and are a part hereof and shall be binding on the mortg;gors their yzyrs, SUCCBAIOTS and
azsigns.

WITNESS the hand 4 8.._ and sc.ll.__i_ of Morigagors the duy and year first above writien.

S ——T— [SEAL] X éﬁd&m
sirlian

Eleanor Jean M
[stAl.'] .

At R N R T P

';. ; the undersigned . . . . . L
» Nu;;ry Public in and for the ds udtewmy hmmuul‘mﬂ Donemnymnw'mn

J o

" who_ALC personnlly known to me to be the mme petion S ... whow m__a*_;__w
: instrument, sppearsd before me this day In person and scknowiedged that _:.h,ex______.gg_”“

and deliversd the il Jastrument as their ﬁumwmman.rorlhcmmmw

JLL €. NP orth,
NOTARY PUBLIC STATE OF RLDIOWS

Given under my hand and Nowrial Seal thit €7ch day of JU}" .19.3G .

Nutary Public

Nowris! Seal
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This Rider is made this 27th day of July, 1990, and is incorporated into
and shall be deemed to amend and supplement the Trust Deed dated of even
date herewith, given by the undersigned (herein "Mortgagor") to secure
Borrower's Note to the holder of the Note and covering the propsrty
described in the Trust Deed and located at 1932 Greenview Road, Northbrook,

Illinois (“"Premises").

In addition to the covenants and agreements made in the Trust Deed,
Mortgagor and the holder of the Note further covenant and agree as follows:

17. To further secure the payment of said principal sum of money and
interest thereon, Mortgagors agree to deposit with the holder of the Note
each and every month commencing on the first payment date, until the
indebtedness hereby secured shall have been fully paid, an amount equal to
one-twelfth of 110% of the annual real estate taxes, special assessment
levies and property insurance premiums (hereinafter referred to as
"Funda"). Said Funds shall be held by the holder of the Note in accordance
with the terms and provisions of this paragraph without any allowance of
interest, and may be applied by said holder toward payment of taxes,
special assascment levies and insurance premiums when due, but the holder
of the Note ¢hi’l be under no cbligation to ascertain the correctness of or
to obtain the czx, special assessment levies or insurance bills, or attend
to the payment thereof, except upon presentation of such bills. Mortgagors
agree to deposit virhin ten (10) qdays after receipt of demand therefor any
deficiency in the wngjregate of such menthly deposits in the event the tax,
special assessment lavies or insurance bills when issued shall be in excess
therecf. If the funds to_deposited exceed the amount required to pay such
taxes, assessments (general and special) and/or insurance premiums for any
year, the excess shall b applied on a subsequent deposit or deposits.
Mortgagors acknowledge ‘that the sums so deposited shall create a
debtor-creditor relationship ¢nly and shall be considered to be held by the
holder of the Note in trust-zind that the holder of the Note shall not be
considered to have consented t- act as Mortgagors' agent for the payment of
such taxes, levies and premiums In the event of a default in any of the
provisions contained in this Trust Dred or in the Note secured hereby, the
holder of the Note may, at their ontion, without bheing required to do so,

apply any monies at the time of  Jeposit on any of the Mortgagors'(s
obligations herein or in the Note contained in such order and manner as theQ
helder of the Note may elect, When the indebtedness secured hereby hasls
been fully paid, any remaining deposits fnall be paid to Mortgagors or tolD
the then owner or owners of the mortgaged nramises. 104

i8. At the option of the holder of the Mote and without notice to
Mortgagor, Mortgagor's successors or assigns,. all unpaid indebtedness
secured by this Trust Deed shall, notwithstandirj anything in the Note or
in this Trust Deed toc the contrary, become due and payable when default
shall occur and continue for three (3) days either, 'in the payment of any
installments of principal and interest or in the event-of the fallure of
Mortgagor or Mortgagor's successors or assigns to do sny of the things
specifically set forth in this Trust Deed or in ths avent Mortgagor,
Mortgagors' beneficiaries, or any other obligor, or guaran’-cr default under
any other document given by any of them to secure the okiications hereby
secured or under the loan commitment of Mid Town Bank and Tinet Company of
Chicago to Harry Missirlian and Jean Missirlian, his wife, dated July 19,
1990, and any and all modifications, revisions, or extensions thereto, the
provisions of which are incorporated herein by reference.

19. In the event the Mortgagor sells, transfers or otherwise disposes
of the Premises or permits a lien (paramount or junior) to be placed on the
Premises, to secure a loan or other obligations, except for that certain
Prior Trust Deed referred to herein, or in the event the Mortgagor permits
a lien to attach to the Premises, the holder of the Note shall have the
right to declare immediately due and payable the principal sum secured
hereby and all interest accrued thereon.

20. Notwithstanding anything in the Note or Trust Deed to the
contrary, the death of all Mortgagors and/or all guarantors of the
indebtedness herein mentioned shall be a default in the performance of any

T61163
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agreement of the Mortgagors hereunder and the holder of the Note shall be
entitled to all rights and remedies given in the Trust Deed in the event of
default in the performance of any agreement of the Mortgagors contained
herein.

21. In the event that the holder of the Note shall, in good faith,
deem itself insecure, the holder of the Note shall have the right ¢to
accelerate the instalments of principal and interest due hereunder.

22. At all times, regardless of whether any loan proceeds have been
disbursed, this Trust Deed secures as part of the indebtedness hereby
secured the payment of any and all loan commissions, service charges,
liquidated damages, attorneys' fees, expenses and advances due to or
incurred by the holder of the Note in accordance with the Note, this Trust
Deed and the said Loan Commitment; provided, however, that in no event
shall the total amount of the indebtedness hereby secured, including loan
proceeds dlisbursed plus any additional charges, exceed 500% of the face
amount of tha Note.

23. This Trust Deed shall be construed under Illinois law. If any
provisions herzof are invalid under Illinois law, such invalidity shall not
affect the valiuity of the rest of the Trust Deed and Rider.

24. The premisan subject hereto is subject to a lien of a Prior Trust
Deed filed with the Pacorder of Deeds of Cook County, Illinois on 02/08/88
as document number 88027353 made by Harry Missirlian and Jean Missirlian,
Husband and wife, to saruvce a note in the amount of $190,000.00, Any default
under the Prior Trust Ueed shall be considered a default hereunder which
default shall, notwithstarding anything to the contrary contained herein or
contained in the note which +his trust deed secures, shall have the sanme
grace period, if any, for curing default as set forth in Prior Trust Deed.
This Trust Deed is subordinata uvd junior to the Prior Trust Deed.

e

Harry dissirl

s
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' %% anor Jeanfkssirl;an
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EXHIBIT “A"

LOT 11 IN COLEMAN'S RESUBDIVISION OF LOTS 16 THROUGH 25 INCLUSIVE
IN SUNSET FIELDS UNIT NO. 1, ALSO LOT 6 OF SUNSET FIELDS UNIT NO.
2, ALL IN THE NORTH WEST 1/4 OF SECTION 16, TOWNSHIP 42 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, UNIT NO, 1
RECORDED MAY 16, 1955 AS DOCUMENT NO. 16237344, UNIT NO. 2
RECORDED MARCH 12, 1957 AS DOCUMENT NO. 16846649 IN COLEMAN'S
RESUBDIVISION RECORDED NOVEMBER 1, 1973 AS DOCUMENT NO. 22531463,
IN COOK COUNTY, ILLINCIS.

PERMANENT INDEX MNUMBER
04 16 1077042 0000

EROPERTY COMMONLY KNOWN AS
1932 GREENVIEW ROAL, NORTHBROOK, ILLINOIS 60062 ¢L310GJ




