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MORTQAGE Loan Number _5~36913-30R

(individuals)
90388051

THIS MORTGAGE is made this _19th day of July 1990
between the Moﬂgagcr, Allj.son W. Kﬂtm’ a widw

(herein “Borrower"),
and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a fedarally chartered savings bank, whose address is
20 North Clark Street, Chicago, Hlinois 60802 (herein “Lender").

WHEREAS, Borrower is indebted to Lender In the principal sum of ($_30,000.00 } Dollars
(‘Maximum Amount’), or s¢ much of that sum as may be advanced pursuant to the obligation of Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthly payments of Erlnclgal 5'63 5or interast and, wlth
the balance of the indebledneas, it not sooner paid, due and payable on
(“Maturity Date’) unless extended pursuant 1o paragraph 22 hereof,

TO SECU/AS to Lander the rapaymant of the indebtedness evidenced by the Note (including, but not iimited
to, such obilgatory *uture advances (“*Future Advances'’) as are described in paragraph 18 hereof), the payment of all
other sums, with intarest thereon, advanced in accordance herewith to protect the security of this Mortgage, and the
performance of the covionants and agreements of the Borrower harsin contained, Borrower does hereby morigage,
grant and convey to Ler.aor the property legally described

in the attached Exhibit “A' iaated in the County of Cook State of illinols, which has the address of
919 West Fullertca. Chicago, IL 60614 ("Property Address").

TOGETHER with ail the “inprovements now or hereafter erected on the property, and all easemants, rights,
appurtenances, rents, royaltias, minzral, oll and gas rights and profits, water, water rights and water stock, and aii
fixtures now or heraatfter attached to iy property, all of which, Including replacements and additions thereto, shall
be deemed {o be and remain part ot the przperty coverad by this Mortgage; and all of the foregoing, togethsr with
said propaerty (or the leasehold estate If this 1Mortigage is on a leasehold) are herein referred to as “Property”.

Borrower covenants that Borrower '3 Inwiully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvay the Property, that the Propeny s unencumbered with the exception of those Items, if
any, listed in & achedule of exceptions to coveraga’'n any title insurance policy insuring Lender’s interast in the Pro-
perty, and that Borrower wlli warrant and defend generally the title to the Property against ail claims arid demands,
subject 10 any encumbrances, declarations, easem:nts or restrictions listed in a schedule of exceptions to
covearage in any title insurance poticy insuring Lendet'= intarest in the Property.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall ccomntly pay when due without set-off, recoupment, or
deduction, tha principal of and the interest on the iIndebtedness e ir.onced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. Application of Payments. Ali payments received by Lender videy the Note and paragraph 1 hereof, shail
be applied by Lender first in payment of interest due on the Note, tien 1= principal of the Note, including any
amounts considered as added thersto under the terms hereocf.

3. Charges; Lisns. Borrower shall promptly pay all obligations secuiar vy a mortgage or trust deed affect-
ing the Property, taxes, assesaments and other charges, fines and impositions iiributable to the Property which
may attain a priority over this Mortgags, and Ieasehoid payments or ground rente, if any, when due. Borrower shall
promptly furnish to Lender all notices of amounts due under this paragraph, and ir. 1 e event Borrower shall make
payment directly, Borrower shail promptily furnish to Lender recelpts evidencing such paments. Borrower shall
promptiy discharge any llen which has priority over this Mortgage with respect to any suin, ir.c’uding, but not limited
to, Future Advancas.

4. Hazard Insurance. Borrower shall keep the impravemants now existing or hereafte! £.(xcted on the Prop-
erty insured against 1088 by fire, hazards included within the term “extended coverage', and su~h uther hazaras as
Lender may require and in such amounis and for such periods as Lender may require; pravided, thet Lender shalil not
require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this
Morigage and all other mortgages and trust deeds with respect to the Property.

The insurance carrier providing the Insurance shall be chosen by Borrower subject to approval by Lender; pro-
vided, that such approval shall not be unreasonably withheld. All premiums on insurance policies shaif be paid by Bor-

rower when due.

All insurancae policies and renewals therecf shall be in form acceptable to Lender and shall Include a standard
mortgage clauss in favor of and in form acceptable to Lender. Lender shall have the right 1o hoid the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal notices and ail receipts of paid premiums.
in the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repair is economicalily feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shalt be applied to the sums secured by this Mortgage, with the
excess, If any, paid tc Borrower. If the Property s ahandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailied by Lender to Borrower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either to
restoration or repalr of the Property or to the sums secured by this Mortgags.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail
not extand or postpone the due date of the monthiy instaltimenis referred to In paragraph 1 hereof or change the
amount of such Instalirnents. It under paragraph 18 hereof the Property is acquired by Lendar, ail right, title and interest
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of Borrower In and to any insurance policies and in angie ﬁmceda@oreo resuiting from damage to the Proper-

ty prior to the sale or acquisition ahatll pass t0 Lender to the extent of the sums secured by this Mortgage immediate-
ly prior to such sale or acquisition.

S. Preservation and Maintenance of Property; Leassholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impatrment or deterioration of
the Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or gaverning the condominium or planned unit development, the by-
laws and regulations of the condominium or planned unit development, and constituent documents. If a Con-
dominium or Planned Unit Development Rider is executed by Borrower and recorded together with this Mortgage,
the covenants and agreements of such Rider shall be incorporated into and shail amend and supplement the
covenants and agreements of this Martgage as if the Rider were a part hersof.

&. Protection of Lender's Security. if Borrower faiis to perform the covenants and agreemaents coniained in
this Morntgage, or any mortgage or trust deed affecting the Property, or if any actlon or proceeding is commenced
which materially affects Lender's interest in the Property, including, but not limited to, eminent domain, insolvency,
code enforcemant, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as Is necessary to
protect Lender's interest, including, but not imited to, disbursement of reasconable attorneys’ fees and entry upon the

Property to make " apiis.

Any amounts d!sbursed by Lender pursuant to this paragraph 8 with interast therson, shall become addi-
tional Indebtedness of Brrrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pay-
ment, such amounts shz.t b a considared as so much additional principal due under the Note payable upon notice
from Lender to Borrower ree sting payrnent thereof, and shall bear interest from the date of disbursement at the
rate payable from time to thae or outstanding principal under the Note uniess payment ot intereat at such rate
would be contrary to applicable 'av . Nothing contained In this paragraph 6 shali raquire Lander to incur any expense
or take any actlon hereunder.

7. Inspaction. Lender may muks. ¢ cause to be made reasonable entries upon and inspections of the Proper-
ty, providing that Lender shali give Borrovser nntice prior to any such inspection specifying reasonable cause therefore
relater] to Lender's Interest In the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection
with any condemnation or other taking of the Picguny, or part thereof, or for conveyance In lleu of condemnation, are
hereby assigned and shall be pald to Lender.

In the event ot a total taking of the Property, the proceeds shall be applied to the sums secured by this Mort-
gage, with the excess, if any, paid to the Borrower. In the sven! of a partial taking of the Property, uniess Borrower and
Lender otherwise agree In writing, there shall be applied ¢ 1hs 3ums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount of t£3 3ums secured by this Mortgage immediatsiy prior to
the date of taking bears ta the falr market value of the Property iinrediateiy prior to the date of taking, with the balance
of the proceeds paid to Borrower.

If the Property |s abandoned by Borrowar, ar If, after notice by Lnder to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respcid to L.ander within 30 days after the date such
notice is malled, Lender is authorized to collect and apply the proceeds, at Lynder's option, sither to restoration or
repalr of the Property or to the sums secured by this Martgage.

Unless Lender and Borrower otherwise agree in writing, any such apylication of proceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to In paregrr.ohs 1 and 2 hereof or change the
amount of such instaliments.

9. Borrower Not Released. Extension of the time for payrnent or modificaticn of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interest of Borrower shal' no. operate to release, in
any manner, the liabllity of the original Borrrower and Borrower's successors in interest. Lender Lb2ll not be requirad to
commence proceedings against such successor of refuse to extend time for payment or otherwi.e.modify amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original Bor,o've* and Borrower's
successors in interest.

10. Forbearance by Lender Not a Walver. Any lorbearance by Lender in exercising any vignt or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by L.ender shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. Ail remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or atforded by jaw or equity, and may be exercised concurrently, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Lisbiiity; Captions. The covenants and agreements
hereln contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, All covenants and agreements of Borrower shall be [oInt and several. The captions and headings of the
paragraphs of this Mortgage are for convenience only and are not to be used to Interpret or define the provisions

hereof.

13. Notice. Except for any notice required under applicable [aw to be given in ancther manner, (a} any notice to
Borrower provided for In this Mortgage shall be given by maliing such notice addressed to Borrower by regular first
class mall at the Property Address or at such cther address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be given by certitied mall, return recelpt requested, to Lender's address stated
hersin or to such other address as Lender may designaie by notice 1o Borrower as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated
herein.
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Parcel 1: lot 5 in 5lodk 1 in Seminary Townhouse Association Subdivision, being
subdivision of parts of s 1 to 5, inclusive, and part of Lot 7 in the County
Clerk's Division of the [©oith 1/2 of Block 3 in Sheffield's Adition to Chicago In the
East 1/2 of the North Easc 1/4 of Section 32, Township 40 North, Range 14 East of the
Third Principal Meridian, accceiing to the plat thereof recorded as Document Number

23234123, in Cook County, Illinoja.

Parcel 2: Fasements appurtenant to z.3 for the benefit of Parcel 1, as set forth in
the Declaration of Covenants, Condititiz and Restrictions and Easements for Seminary
Townhouse recorded September 25, 1975 as Dozwwent Number 23234124 and as created by

Deed from McOormick Theclogical Seminary fur the purpose of passage, parking,
utilities for ingress and egress, all in Cook Comty, Illinoie.
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