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ASSICGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT, made this 17th of July, 1990 American
National Bank and Trust Company of Chicago, not personally, but as
Trustee under Trust Agreement dated September 23, 1985, and known
as Truset No. 65604 (hereinafter called "Trust") and Richard Leonard
{(hereinafter called "Beneficiary"), the sole beneficiary of such
Trust (said Trust and Beneficiary being hereinafter collectively
called "Assignor") in favor of Mart ted Partnership, II, an
Illincois limited partnership (hereinafter called "Assignee"},

WITNESSETH:

FOR VAILUE RECEIVED, Assignor does hereby s8sell, assign,
trangfer, set over and deliver untc the Assignee all leasas,
writteii ¢ oral, and all agrsements for use or occupancy of any
portion ol the premises together with buildings and improvements
thereon (hersinafter called "said premises”), situated in the City
of Forest Park, County of Coock, State of Illincis, and more
particularly Jescribed in Exhibit A attached hereto and in the
Mortgage or Deca of Trust hereinafter identified;

TOGETHER with 4ny and all extensions and renewals therecof and
any and all furcher  leases, lettings or agreements (including
subleases thereof (uvi.tenancies following attornment) upon or
covering use or occuparcy of all or any part of the said premises
{all such leases, agreeran:s, subleases and tenancies heretofore
mentioned are hereinafter collectively included in the designation
"said leases");

TOGETHER with any and ali’ guaranties of lessee's performance
under any of saild leases, and

TOGETHER with the immediate and eoantinuing right to collect and
recaive all of the rents, income,. receipts, revenues, issues,
profits, escrows, deposits and securicy deposits now due or which
may become due or to which Assignor’ ey now or shall hereafter

including the periocd of redemption, if zpy) become entitled or may
nd or claim, arising or issuing from' cr ocut of the said leases
or from or out of the said premises or any pa~t thereof, including
but not by way of limitation: minimum reits, additional rents,
percentage rents, parking maintenance, tux and insurance
contributions, deficiency rents and liquidatea ‘lamages following
default, the premium payable by any lessee upon *n¢ exercise of a
cancellation privilege originally provided in any sa‘d lease, and
all proceeds payable under any policy of insurance covering loss of
rents resulting from untenantability caused by destruction or
damage to the said premises together with any and all rights and
claims of any kind which Assignor may have against any leseac under
such leases or any subtenants or occupants of the said promises
(all such moneys, rights and claime 1in this paragraph des:ribed
being hereinafter called "rents");

SUBJECT, however, to a license hereby granted by Assignee to
Assignor, but limited as hereinafter provided, to collect and
receive all of the said rents.

TO HAVE AND TO HOLD the same unto the Assignee, its successors
and assigns forevar, or for such shorter period as hereinafter may

be indicated.

FOR THE PURPOSE OF SECURING the payment of the indebtedness
evidenced by that certain Wraparound Installment Note bearing even
date herewith in the principal sum of $1,950,000.00 made by Trust
payable to the order of Asasignee, and presently held by Assignee,
including any extensions and renewals thereof and any note or notes
supplemental thereto, as well as the payment, observance,
performance and discharge of all other obligationz, covenants,
conditions and warranties contained in the Wraparound Illincis
Mortgage to be recorded therein immediately prior in time to the
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Mortgage to be recorded therein immediately prior in time to the
recording hereof, and in any @extensions, supplements and
conscolidations thereof, covering the said premises arki securing the
said Wraparcund Installment Note (the Wraparound Illinois Mortgage
and the Wraparocund Installment Note are hereinafter collectively
called "the said Note and Mortgage or Desd of Trust").

TO PROTECT THE SECURITY OF THIS ASSIGNMENT, IT IS COVENANTED
AND AGREED AS FOLLOWS:

1. That Assignor represents and warrants: That Trust is the
owner in fee simple absolute of the said premises and that Trust
and/or Beneficiary has good title to the leases and rents hereby
assigned and good right to assign the same, and that no other
person, firm or corporation has or will be allowed to have (without
Assignee's prior written consent) any right, title or interest
therein, that Assignor has not reviously scld, assigned,
tranaferiad, mortgaged or pledged e said rents, from said
premisce, whether now due or hereafter to become due, except as
described cn Exhibit "B" attached hereto and made a part hereof

2. Thac assignor covenants and agrees as follows: To observe,
perform and dircharge, duly and punctually, all and singular the
obligations, t=aipa, covenants, conditions and warranties of the
existing leasec .and of all future leases affecting the said
premises, on the piart of the Assignor to be kept, observed and
performed, and to give prompt notice to Assignee of any failure on
part of Assignor to <brezve, perform and discharge same; to enforce
or secure the perforrance of each and every obligation, term,
covenant, condition and egrhement in said leases by any lessee to
be performed; to apggar in and defend any action or proceeding
arising under, occuring out of, or in any manner connected with the

said leases or the obligaciona, duties or liabilities of the
Assignor and any lessee therevirier, and, upon request by Assignee,
will do so in the name and ‘lwehalf of the Assignee but at the
expense of the Assignor, and to rpay, all costs and expenses of the
assignee, including attorney's fees in a reasonable sum, in any
action or proceeding in which the Assignee and/or Assignor may

appear.

3. That Assignor further covenants 2.l agrees as follows: not
to receive or collect any rente from any pgresent or future lessee
of said premises or any part thereof for-a pericd of more than one
month in advance (whether in cash or by (promissory note), nor
pledge, transfer, mortgage or otherwise encurbur or assign future
payments of said rents.

4. That in the event any representation or waz-anty herein of
Assignor shall be found to be untrue or Assignor snall default in
the cbservance or performance of any obligation, tuwim, covenant,
condition or warranty herein, then, in each such instance, the same
shall constitute and be deemed to be a default under the sujd Note
and Mertgage or Deed of Trust hereby entitling Assignee to/dwlare
all sums secured thereby and hereby immediately due and payzo’e and
to exercise any and all of the rights and remedies provided
thereunder and hereunder as well as by law.

5. That so long as there shall exist no default by Assignor in
the payment of any indebtedness secured hereby or in the cbservance
and performance of any obligation, term, covenant or condition or
warranty herein or in said Note and Mortgage or Deed of Trust or in
said leases contained, Assignor shall have the right under a
license granted hereby (but limited as provided in the following
paragraph) to collect upon, but not prior to accrual, as aforesaid
all of said rents, arising from or out of the said leases or any
renewals or extensions therecf, or from or out of the said premises
or any part thereof, and Assignor shall receive such rents, and
shall hold same, as well as the right and license to receive same,
as a trust fund to be applied, and Assignor hereby covenants to so
apply same, to the payment of interest and principal and the
payments for taxes and insurance becoming due on the said Note and
Mortgage or Deed of Trust, before using any part of the same for
any other purpose.
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6. ‘That upon or at any time after default in the payment of
any indebtedness secured hereby or in the cobservance or performance
of any obligation, term, covenant, condition or warranty herein or
in the said Note and Mortgage or Deed of Trust or in the said
leases contained, Assignee, at its option, shall have the complete
right, power and authority hereunder then or thereafter to exercise
and enforce any or all of the following rights and remedies: (a)
to terminate the license granted to Assignor to collect as
aforesaid the said rents, and then and thereafter, without taking
posaession, in Assignee's own name, to demand, collect, receive,
sue for, attach and levy the said rents, to give proper receipts,
releases and acquittances therefor, and after deducting all
necessary and proper costs and expenses of collection, as
determined by Assignee, including reasonable attorneys' fees, to
apply the net proceeds thereof, together with any funds of Assignor
deposited with Assignee, upon any indebtedness secured hereby and
in such oxder as Assignee may determine; (b) to declare all sums
gecured nereby immediately due and payable and, at its option,
exercise a'l of the rights and remedies contained in said Note and
Mortgage Oor-Deed of Trust; and (c) without regard to the adequacy
of the securityv, with or without any action or proceeding, through
any person ©i 'w agent, or by a receiver to he appointed by court
and irrespecti: of said Assignor's possession, then or thereafter,
to enter upon, ©fad posssession of, manage and operate said premises
or any part thereuf, make, modify, enforce, cancel or accept
surrender of any lezse nowWw in effect or hereafter in effect on said
premises or any part thereof; remove and evict any lessee; increase
or reduce rents; decorstn, clean and make repairs; and otherwise do
any act or incur any ccsts or expense as Assignee shall deem proper
to protect the security hareof, as fully and to the same extent as
Assignor could do if in peessossion, and in such event to apply the
rents 80 collected to the operation and management of said
premises, but in such order ae assignee shall deem proper, and
including payment of reasur=hle management, brokerage and
attorney's fees, payment of the indebtedness under the said Note
and Mortgage or Deed of Trust /ano maintenance, without interest
thereon, of a reserve for replacemont- and for the purposes of this
paragraph. Assignor does hereby irrsvocably constitute and appoint
Asgignee the true and lawful attorney of Assignor with full power
of substitution for Assignor and in * Aesignor's name, place and
stead to ask, demand, c¢ollect, receiva;, receipt for, use for,
compound and give acquittance for, any  urd all sums due or to
bacome due under any lease, with full power to settls, adjust ox
compromise any claim thereunder as fully as Zss.onor could do, and
to endorse the name of Assignor or any of tiiar on all commercial
paper given in payment or in part payment (vtereof,and in the
Assignee's discretion to file any claim or take anv viher action or
proceeding, either in the Assignee's name or 3. .the name of
Assignor or any of them or otherwise, which the Asuignee may deem
necessary or appropriate to protect and preserve the right, title
and interest of the Assignee in and to such sums and th2 recurity
intended to be afforded hereby.

Provided, howaver, that the acceptance by Assignee 4f this
pssignment, with all of the rights, powers, privileges and
authority so created, shall not, prior to entry upon and taking cof
posseasion of said premises by Asasignee, be deemed or construea-to
constitute Assignee a mortgagee in possession nor thereafter or at
any time or in any event obligate the Assignee to appear in or
defend any action or proceeding relating to the said leases or to
the said premises, or to take any action hereounder, or to expend
any money Or incur any expenses or perform or discharge any
obligation, duty or liability under said leases, or to assume any
cobligation or responsibility for any security deposits or other
deposits delivered to Assignor by any lessee thereunder and not
assigned and delivered to Assignee, nor shall Assignee be liable in
any way for any injury or damage to person or property sustained by
any person or persons, firm or corporation in or about the said
premises.

And provided further that the collection of said rents and
application as aforesaid and/or the entry upon and taking
possession of the said premises shall not cure or waive any default
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or waive, modify or affect any notice of default under said Note
and Mortgage or Deed of Trust or invalidate any act done pursuant
to such notice, and the enforcement of such right or by
Assignee, once exercised, shall continue for so long as Assignee
shall elect, notwithstanding that the collection and application
aforesaid of such rents may have cured for the time the original
daefault. If Assignee shall thereafter elect to discontinue the
exercise of any such right or remedy, the same or any other right
or remedy hereunder may be reasserted at any time and from time to
time following any subsequent default.

And provided further that the right of Assignee to collect and
receive the rents assigned hereunder or to exercise any of the
righte or powers herein granted to the Assignee shall, to the
extent not prohibited by law, extend also to the period from and
after the filing of any suit to foreclose the lien of the Mortgage
or beed ~f Trust, including any period allowed by law for the
redemptios. of said premises after any foreclosure sale.

7. 1hat. Assignor hereby agrees to indemnify and hold the
Assignee hcoirless of and from any and all liability, loss, damage
or expense which it may or might incur under or by reascn of this
Assignment, oxr for any action taken by tho Assignee hereunder, or
by reason or .ir. defense of any and all claims and demands
whatsoever which imuy be asserted against Assignee arising out of
said leases, including, but without limitation thereto, any claim
by any lesses of c¢rodit for rental paid to and received by
Assignor, but not delivired to Assignee, for any period under any
said lease more than one ~onth in advance of the due date thereof
and any claim which may ‘be asserted against Assignee by reason of
any alleged obligations or andertakings on its part to be parformed
or discharged under any of . *he terms and conditions contained in
gaid leases; should the Assigrea incur any such liability, loss,
damaga or expense, the ammunt thereof (including reasonable
attorney's fees) with interest tlwyeon at the default rate set
forth in said Note and Mortgage or Deed of Trust shall be payable
by Assignor immediately without demsac, and shall be secured hereby
and by said Mortgage or Deed of Trust.

8. That until the indebtedness seCuv.cd hereby shall have been
pald in full, Assignor will deliver to Ausignee executed copilea of
any and all other and future leases upo’:~ all or any part of the
said premises and will transfer and assign tc Assignee, upon the
same terms and conditions as herein contained, such other and
future leases and Assignor hereby covenants . rad agrees to make,
execute and deliver unto Assignee upon demand ' aod at any time or
times, any and all assignments and other instrumernce sufficient for
the purpose or that the Assignee may deem to pa advisable for
carrying out the true purposee and intent of thlis Assignment
(including assignment of the rent under any lease wiih the United
States Government after allowance of the ren:al claim,
ascertainment of the amount due and issuance of the wasieaty for
payment thereof).

9. That the failure of the Assignese to avall itself of anv of
the terms, covenants and conditions of this Assignment for any
period of time or at any time or times, shall not be construed or
deemed to be a waiver by Assignee of any of its rights and remedies
under said Note and Mortgage or Deed of Trust, or under the laws of
the state in which the said premises are situated. The right of
the Assignee to collect the said indebtedness and to enforce any
other security thersfor may be exercised by Assignee, either prior
Eg, simultanecusly with, or subsegquent to any action taken

reunder.

10. That as of the date hereof, Assignee has not received nor
been transferred any security degoaited by any lessee with the
lesaor under the terme of any ease, that Assignee assumes no

responsibility or liability for any security so deposited and that
Assignee shall be accountable only for such cash as it actually
receives under the terms of this Assignment.
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11. That upon payment in full of all of the indebtedness
accrued by said Note and Mortgage or Deed of Truet and of all sums
payable hereunder, this assignment shall become and be void and of
no effect, but the affidavit, certificate, letter or statement of
any officer of Assignee showing any part of said indebtedness ta
remain unpaid shall be and conetitute conclusive evidence of the
validity, effectiveness and continuing force of this Assignment,
and any person, firm or corporation, may and is hereby authorized
to rely thereon. A demand on any lessee made by Assignee for
payment of rents by reason of any default claimed by Assignee shall
be sufficient warrant to said lessee to make future payments of
rents to Assignee without the necessity for further consent by the
said Assignor.

12. That all notices, demands or documents of any kind which
Assignee may be required or may desire to serve upon Assignor
hereundex shall be sufficiently served by delivering same to
Assignoy a8 provided and, at the address appearing in the Mortgage
or Deed of Trust for the service of notice.

13. Tt the terms, covenants, conditions and warranties
contained burrin and the powers granted hereby shall run with the
land, shall invre to the benefit of and bind all parties hereto and
their respective pairs, executors, administrators, successors and
assigns, and all lassees, sub-tenants and assigns of same, and all
occupants and subsequent owners of the said premises, and all
subsequent holders of the said Note and Mortgage or Deed of Trust.
In this Assignment, velever the context so requires, the masculine
gender shall include tne -feminine and/or neuter and the singular
number shall include the plural and conversely in each case. All
obligations of esach Assigno: hereunder shall be joint and several.

14, This instrument is dxrcuted by American National Bank and
Trust Company of Chicago, not rsisonally, but solely as Trustee, as
aforesaid. All the covenants ~nd conditions to be performed
hereunder by said Trustee, are ulide.taken by it solely as Trustee,
as aforesaid and not individually, - wd no persconal liability shall
be asserted or be enforceable againit said Trustee, by reason of
any of the covenants, statements, (rJyresentations or warranties
contained in this instrument.

IN WITNESS WHEREOF, thie Assignment }»s bean duly executed by
the Assignor the day and year first above writisn.

TRUST: BENLFLCTARY ¢

>
American National Bank Q ﬁ M.Q
and Trust Company of Chicago %&1 - PN
c T

not personally, put as rard
Trustee b id
d vic i t

Y A

Attest:
Asgifitant Secretary

<0Z288L06
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STATE OF ILLINOIS )
}ss,
COUNTY OF )

VIENSKI
. hﬂ-mlﬁ s & Notary Public, in and for
sald County ia.the State aforesaid, do hereby certify that

NICHARE WHETAR = Vice Pre nt_of American
National Bank and Trust Company of Chicat']o, and mtlailnm

Assistant Secretary of said Company, who are
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Vice President and
Assistant Secretary, respectively, appeared before me this day in
person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and
voluntary act of said Company, as Trustee as aforesaid, for the uses
and purposes therein set forth; and the said Assistant Secretary
then and threre acknowledged that, as custodian of the corporate seal
of said Corgany, did affix the corporate seal of said Company to
paid instrurent as his own free and voluntary act and as the free
and voluntary act of said Company, as Trustee, as aforesaid, the
uses and purpcs=i3 therein set forth.

Given under my haid and notarial seal, this
1990 A.D.

My Commission expires:

STATE OF ILLINOIS)
88.
COUNTY oﬁIXﬁ%ﬁd ;

I, b ey J}-LL)G{/&J , & notars-in and for and residing
in said "County in the 'State aforesaid, d~  hereby certify that
Richard ILeonard, personally known to me to be the same person whosae
name is subscribed to the foregoing instrumenc, appeared before me
this day in person and acknowledged that he signed, sealed and
delivered the sald instrument as his free and voivatury act for the
uses and purposes therein set forth.

Given under my hand notarial seal this l f“kﬁay of ,L;ﬁ‘ s 1990

My commission expires

Prepared and Deliver toi.’ Property: 229 Marengo u/’/
The Inland Group =~~~ Forest Park

% Kathleen McGuire P.I.N. 15-12-434-002~0000
2901 Butrterfield Road ‘
Oak Brook, IL 60521

Both -
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EXHIBIT "A"

PARCEL 1:

THE SQUTH 50 FEET EXCEPT THE WEST 54 FEET THEREQF, OF BLOCK 24 IN
RAILROAD ADDITION TO HARLEM IN THE SOUTH EAST 1/4 OF SECTION 12,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PR IPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EAST 1/2 OF ILOT 1 IN BIOCK 29 OF KEIFFER AND SCHAEFFER'S
SUBDIVISION OF BLOCKS 29 AND 37 IN THE RAILROAD ADDITION TO
HARLEM BEING THE SOUTH EAST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

PARCET. 3y
THE SQUTH 100 FEET OF THE WEST 54 FEET OF BLOCK 24 IN RAILROAD
ADDITION 2% JJARLEM IN THE SOUTH EBAST 1/4 OF SECTION 12, TOWNSHIP

39 NORTH, F.APSR 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINJOITS,

P.I.N. 15-12-426-012<CJ00
COMMONLY XNOWN AS: 229 MARENGO, FOREST PARK, ILLINOIS
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