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LOAN # 001-1093064
MORTGAGE

THIS MORTGAG uri is ,

19.......... The mortgagor is ARIE.C.. PUSINELLL,. HUSBAND. AND.
WIEE isgivento . HINSDALE. ...
whtich is ized and existing
Qo ROX. ARG ...

Borrower owes Lend»2 1= principal sum

veerreeressssnessssanerssasnsereeiernnsssssssssnssesees DOINS (U8, $.200.4.000..00....). This debt is evidenced by Borrower's note
dated the same date as thi: S curity Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payabizza.. . . MARCH..1.,..202]) This Security Instrument
secures to Lender: (a) the repr.yrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment 0/ it other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfrimance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower d¢ aereby mortgage, grant and convey to Lender the foliowing described property

JOCREd IN «vevevieririsreeriesensnssrnsenenens 0 A rrer eI v s e e COUNEY, THlinols:

LOT 8 IN MACDARMID and PATLIMBO'S "LONGWOOD", being a
Subdivision of Lot 3 in Eis’view Acreeg Subdivision in
section 18, and Lot 1 in VICCERY'S MAYBROOK ACRES in
Section 19, together with vaca’ed 63rd Street adjacent

to gaid lot, all in Township 3% North, Range 12, East

of the Third Principal Meridian, in COOK COUNTY, ILLINOIS.

Permanent Tax Number 18 19 104 (23

. DEPT-0U1 RECORDING $17.00
. - T#3333 TRAN 4003 08/09/90 16204100 °
S 82743 ¢ C m-—-90—-38B82T4

' COOR COUNTY RECORDER

which hat the address of EQUR.. LANGHOOD. DRIVE .o o
Hinois 503210000

TOOETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights,
sppurtenances, rents, royalties, mireral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and sdditions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute » uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT Form 3034
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UNOFFICJAL COPY.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepasyment and Late Charges. Borrower shall promptly psy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (" Funds™) equai to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the cscrow items, uniless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shal! give to Borrower, without charge, an annual accounting of the Funds showing credits and debita to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s opiion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessar; to-make up the deficiency in one or more payments as required by Lender.

Upon payn en’ in full of all sums secured by this Security Instrument, Lender shall promptly refund io Borrower
any Funds held by Leider. If under paragraph 19 the Property is sold or acquired by Lender, Leader shall apply, no later
than immediately piioi 't~ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agninst 2he suma secured by this Security Instrument.

3. Application of Pay7.«onts. Unless applicable law provides otherwise, all payments received by Lender under

phs 1 and 2 shall be appiies: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts pasyat!c under paragraph 2; fourth, to interest dug; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, asseasments, charges, fines and impositions attributable to the
Property which may attain priority cver this Security Instroment, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in thr iuonner provided in paragraph 2, or if not paid in that manner, Borrower shzll
pay them on time directly to the person o ved payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrowcr .nikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any | ep wliich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation seZ iied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tae liz.cin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien (o t%.e Security Insirument. If Lender determines that any part of
the Property is subject to a lien which may attain priority o e- this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shal] satisfy the lien or ta'ce ~ae or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemera now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended croverage” and any other hazards for which Lender
requires insurance. This inturance shall be maintained in the amounts ar- for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower si bjec: to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender an: ~aall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender reguires, i svower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower saa!” give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b+ applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s se-urity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be Jessened, th: ins irance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any ==ces oaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that'ch. insurance carrier has
offered ta settle a claim, then Lender may collect the insurance proceeds. Lender may use the procerdr 20 repair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-1ay reriod will begin
when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snall not extend or
poatpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poiicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

§. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title alall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

' ‘
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UNQEEICIAL CCPY.

(} Year Treasury Index-—Rate Caps)
LOAN NO.001-10983064

THIS ADJUSTABLE RATE RIDER is made this AUGUST , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Peed {the

“Sequrily lastrument™) of the sume date given by 1he undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note") 10..... . HINSDALE PEDERAL SAVINGS and LOAN ASSOCIATION

the Security Instrument and tocated at:

FOUR LONGWOOD DRIVE BURR RIDGE IL
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Securily Instrument, Borrower
and Lender furriter covenant uand agree as follows:

A. INTEREST KATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of
monthly payments, as Failows:
4. INTEREST RATE .t MONTHLY PAYMENT CHANGES

{A) Change Dates 9
The interest rate | will pay saay change on the first day of 19,0, aﬁd on thal day
every |2th month thereafter. <Eich date or which my interest rate could change is called a “Change Dalte.™

(B) The Index

Beginning with the first Change Deie, mv.interest rate will be based on an Index. The “Index™ is the weekly average
yield on United Stares Treasury sccurities/adjusted to a constant malurity of | year, as made available by the Federal
Reserve Board. The most recent Index figure zvailable os of the date 45 days beflore each Change Date is called the
*Current Index.”

If the Index is no longer available, the Nowe Hider will choose a new index which is based upon comparable
information. The Note Holder will give me notice o this choice.

(C) Calculntion of Changes
Before cach Change Date. the Note Holder will caicuizic my new interest rate by adding ... THREE. AND.. ONE . QUARTER
percentage points (.....34.2.20%) to'ths Current Index. The Note Holder wilt then round the
result of this addition to the nearest one-cighth of one percentag: print (0.125%). Subject to the limits stated in Section
4( D) below, this rounded amount witl be my new interest rate vati! the next Change Date.
The Note Holder will then determine the amount of the monthey payment that would be suflicient 1o repay the
unpaid principal that 1 am cxpecied to owe at the Change Date in full za the maturity date at my new ialcré!'!fratc in
substantially equa! payments. The result of this calculation will be the nzw umount of my monthly paym

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will nai e greater than 12‘&036%
Therealter, my intercst rate will never be increased or decreased on any single Change Date by more than %"'{p%

rieeresnnnnseenene TrOm the rate of interest | have been paying for the preceding twelve mori'ia: My interest rate whlfnever be
greater than 14,500 4 or less €han b.é’oﬁz. -~

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount ol my rew monthly payment
beginning on the first monthly paymeni date afier the Change Date until the amount of my monnl: payment changes
again. 30' o

{F) Notice of Changes I = 254' ,

‘The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount ¢/ my menthly
payment before the effective date of any change. The notice will include information required by law to be given mc and
also the tille and telephone number of a person who will answer any question | may have regarding the notico;

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Insteument is amended to read as follows:

Transfer of the Property or a Beneficisl Interest in Borrower. 1 all or uny part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nataral person)
without Lender's prior writien consent, f.ender may, at ils option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be excrcised by Lender if exercise is prohibiied by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option - (a) Borrower causes 10 be
submitted to Lender information required by Eender to evaluate the imtended transferee as if a new loan were being made
to the transferec, and (b) Lender reasonably determines that lender’s sccurily will not be impaired by the loan
assumption and thut the risk of @ breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. ) B ‘ o

Ta the extent permitied by applicable law, t.ender may charge u reasonable fee as a condition to 1.ender's consent 1o
the loan asssmption. Lender may also require the transferee 10 Sign an assumption agreement that is acceptable to
Lender and that obligates the transferce to kKeep ull Lthe promises amd agreements made in the Note and in this Secunty
Instrument. Borrower will cominue 1o be obligated under the Notc and this Securnity Instrument uniess Londer releases
Borrower in writing. . o AT R : : co

I S e e T PRI I F R Ty

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5 —Bwugle Family—Fannie Mes Uniform instrument Form 311dt/84
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UNDFFIGHALE CTPY-

LOAN NO. 001~1093064
This Rider is made this day of 19

and is incorporated into and shall be deemed tc amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the ''Security Instrument’’] of the same date given by the undersigned |*‘the bor-

rower'’} to secure Borrower's Note to

{the "Lender'') of the same date (the ''Note''] and covering the property described in the Security Instru-

ment and located at ____FQUR. LONGIHQAD DRIVE.

210000

BURR RIDGE, LI 605
{PROPERTY ADDRESS)

If anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Ridershall control.

To more fully define what is meaut ip.naragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean-any transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited (o, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate documer:, a change of ownership of more than ten percent of
the corporate stock whether common or preferred, it (he borrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interczc iz a land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, 'towever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it be directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

|
et H
GREGORY J. PUS{/INE}.LIF ORROWER|

’KMA {Seal)

MARIE C. PUSINELLI (BORROWER]

{Seal)

oP-223




