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MORTGAGE 72329148

THIS MORTGAGE (C*Security Instrument’ ) is givenon JULY 31
19 90  The morigagor is ROBERT TORRES AND LUZ F. TORRES, HUSBAND AND WIFE

(*Borrower™). This Secnrity Instruenent is given to - CAPITOL FEDERAL BANK

FOR SAVINGS ,
which is organized and’esicing under 1he laws o THE UNITED STATES OF AMERICA | und whose address is

3701 ALGONQUIN RULD-SUITE 240

ROLLING MEADOWS, ILLINOIS 60008 *Lender™).
Borrower owes Lender the principalcum of

ONE HUNDRED FIFTY THOISAND AND NO/100

Dollar (LS. $ 15%0,000.00 ). This debt is evidenced by Borrower's tiate
dated the same date as this Secunty Instrument (°Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on AugLaeT. ., 2020 . This Security Instrument
seeures 1o Lender: i) the repayment of the ddbt svidenced by the Note, with anterest, and all renewals, extensions wnd
modifications; (b) the payment of b other sums, itk izierest, advanced under paragraph 7 to protect the seeurity ot this
Security lintrument; and () the pertonmance of Boresee's covemants and agrecments ander this Sceurity lastrament and
the Note. For this purpose, Borrower does heseby anorigageszoant and convey to Lender the Tollowing described property
located in COOK County, illinois:

LOT 71 IN ALPIMNE ESTATES, A SUBDIVISION OF THE SOUTH HALF OF THE
SOUTH HALF OF THE NORTHWEST QUARTER-OT THE SOUTHWEST QUARTER
(EXCEPT THE EAST 810.0 FEET OF THE NCPYM 325.0 FEET THEREOF)

AND THE SOUTHWEST QUARTER OF THE SOUTHWFST QUARTER {EXCEPT

THE EAST 489.0 FEET OF THE SOUTH 934.0 FLET THEREOF) ALL IN
SECTION 29, TOWNSHIP 37 NORTH, RANGE 11,.2nST _OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

W. WEND LEMONT

which has the addressof 8
[Stieer) ({91

tHlinois 60439 (' Property Address''y,
{Z1p oo}

FOGEFHER WITH all the improsements now o herealter erected on the property, and all casements, rights,
appurtenances, rents, royaliies, mineril, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. Al of the foregoing
is referred 1o in this Security Instriement as the “Property.™

HORROW IR COVENANTIS that Borrower is fawlully seised ol the estite hereby conveyed and fats the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants aned will defend generally the tide to the Property against all cliaims and demands, subject 1o any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propesty.

ILLINOIS — Simgie Farnily - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

& 6FUL; vun LA MOATOAGE FORMS & 31 1033 B100 ¢ JOE21 191 Amended 6/87
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UNOFFICJAL COPY.

If Lender required mortgage insurance as o condition of making the loun secured by this Securty Inarument, Borreace
shall pay the premiwms reguired to maintain the insurance in etffect until such time as the requirernent tor the nsuriadce
terminates in decordance with Borrower's and Lender's written agreement or applicable faw,

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property . 1 ender shall
give Borrower notice at the time of or prior (0 an inspection specilying reasonabie cause for the inspecion.

9. Condemnation. The procecds of any award or cliim for damiages, direct or consedquential, i connection with
any condemnation or other taking of any part of the Property, or Tor conveyance in licu of condemnation, are herebs
assigned and shall be pard 1o Lender,

In the event of a total takimg of the Property, the proceeds shall be applied 1o the summs secured by thas Secanny
Insteament, whether o not then due, with any eawess pard 16 Borrower. Inthe evem af o partad taking of the Property,
unless Borrower and L ender otherwise agree in sating, the sims secured by this Security Instrament shall be reduced by
the amount of the proceeds multiphed by dhe following trachon: G the total wmount of the sorms secured mmednaiely
betore the taking, divided by (b) the Gur ma ket value of the Property mmediately betore the taking. Any bakance shall
he paid 10 Borrower.

1t the Property is abandoned by Borrower, o b, atter notie by Fender 10 Borroser that the condenmor ollvrs
to make an award or settle a claim tor damages, Borcowes Lals to sespond 1o Fender within 30 diss alter the dite the
notice s given, Eonder is anthornized 1o collect and apply the proceeds, at its ophon, ather 1o restorahien o repian of the
Property or tedtiesums secured by this Secunty Instrumnent, shether or not shen due.

Unless Tenddrand Borrower otherwise aigree tnowetiny, ans apphication of procecds to princpial shial) nor exiend
or postpone the due date ol the monthly payments referred to i paragraphs §and 2 or chapge the amoun of such payients

10. Borrower Mot asicused; Forbearunce By Lesdder Nob s Waiver, D ension of the time 3ot payment o moditication
of wnortization of theawess cecured by thes Scourity Instrument granted by ©ender to iany suceessor mmamieiest ol Bonower
shall not operate to releass W liability of the onginal Borrower o Botrower's successors ininterest. §ender shall nor
be reguired (0 COMIMENCe Proseedings aiainst iny suceessor in prerest or rehise to extend tme 1o pavment or otherw e
mohify amortizuion of the sam<secured by this Security Instriment by reason of any demmaed mgide by the onginal Bontower
or Borrower's successors in interssg, Any torbearance by Lender in exercising any right or remedy shadl nor be oo wais o
ot ur preclude the exercise of any rivator remedy.

11, Suceessors and Assigns Baosid Joint and Severa! Liabiiitog: Cowsdgners. The cosenants and agrecinents ot this
Security fastrument shall bind and bendat theasuceessors and assigns of ender and Borrower, subject 1o the provisions
ot paragraph 17, Borvoswer's covenants and Geicoments shadd be joint and several. Any Borroser swho cosipns this Secutity
tostrument but does not execuie the Note (el pecosipmng this Secunty Instrument only to muortgage, grant and comey
thit Borrower's interest in the Properts under (e cenmy of thin Scourity Insteament; (b oas not personaily obhgated 1o s
the sums secured by this Securiey Instrament; and o) azrees that | ender and any other Bortoser may apree to extend,
wadity, forbear or make any acconmodations switi gnaed to the tenms ot this Scecunity nstrument o1 the Sote without
that Boarrower's consent.

12, Loun Churges. 1P the Joan secured by dus Seciots bustounsent s subject toa b whach sets miasimum loan
charges, and that law is Jinally interpreted so thi the imteres o ather loan chaspes vollecied or o be collecied in connection
sath the logn exceed the permitied limits, then: GO any suck Torn chisrge shald be reduced by the amonnt necessary 1o
reduce the charge 1o the permitted Jinmt; and (b)) any sty aligadyscollected from Bortower which esceeded penmtied
lumits will be refunded to Borrower, Tender may choose 1o mahethavaetund by seducing the pisncipat owed under the
Note or by making a direct pavment to Borrower 1o retund reduces/primapal, the reduction will be treated aca partiald
prepayment without any prepavment charpe under the Note.

13, Leghlution Affecting Lender's Rights, 11 cnactment or oxparesn o apphcatzle ws Bis the otfoct of rendenny
any provision of the Nore or ihis Seconty Tnsnument unenforceable acoordiog 1 s terms, eader, ar s option, nun
require innmediate payment in tall ol all sums secared by this Secanty Instragient add may invoke any remedions permiied
by paragraph 19, 1 ender exercises this option, Tender shall tabe the steps specticd pCoie second patagraph of pacagaph 17,

4, Nofees. Any notice to Borrower provided Tor in this Security Instiunaesst shall be given by delivering i
or by mailing it by firss chass madd antess apphaanie law requires use ol another niethod. The notice shall be divected
to the Property Address or any other address Borrower designates by potiee 1o L enler Any notice 1o 1 ender shall
be given by firse cliess mait to f ender’s address stated herein on any cther addiess Fender desiprates by natice to Honower.
Any notice provided Tor in this Secunty Instrament shall be decimed 1o hinve been piven vo Bessower o Lender whien
wiven as provided in this pacagraph

15, CGoverning Law: Severubilits. Thas Secunits Instrmmem shiall be woverned by federal2av Gaund the Ew ol the
jurischiciion in which the Property as tocated. Tn the event that any provivon or clinse o this Seeudity Instrument o
the Note conllicts with applicable L, such conthict shall not attect other provisions ot this Seco=dnsirument o
the Note which van be given effect without the candhicting provisiot. Lo shis end the provisiaons of this SCouriss bnstiament
and the Note are declared 1o be severabie.

16. Borrower's Copy, Borrowe: shall be given one contormed copy ol the Note ad of this Secunily Instnmment.

17. Transfer of the Property or u Beaetictul Interest in Barerawer, T ol o any part ol ahe PProperty ot any
mterest i it s sold or transterred (o 1f a benehicil interest in Bortower s sold o tansterred and Borrower is not
a natural person) without Lender's prior written consent, T ender miry, at its option, segante unssediinie payment n
tuil of all sums secured by this Security Instrument. However, this opiion shall not be exercised by fender it exereise
i prohibited by Tederal Jaw as of the dare of this Scourity Bistrument,

I Lender exercises this opnion, [ eader shall give Horrower notice ol acecleranion. Fhe notice shalt provide o
period of not fess than 30 days hom the dide the nonce is delivered or maded within which Borrower must pas all
sumis secured by this Sceurity nstoaient, 1) Borrower finls to pay these sums prior 1o the expiration ol this perund,
Lender may invoke any remedies permitted by this Sconnty Insttument without fuether notice or demand on Borrowes

18. Huarrower's Right to Retmstate, D Boreower meets certinn conditions, Borrower shall have the right (o have
enforcement ot this Security nstrument dincontinued at any thime prior to the carlicr of: G S days (o such other period
as apnlicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instruwient; or (b entry of o jodment entorcing this Security Instrament. Those conditions are thi
Borrower: (a) pays Lender all sums which then wouwdd be due under this Security Instrument and the Note had no
aceeleration oceurred; (b) cures any default of any other covenanis or agreementy; () pays all expenses incurred in
enforcing this Security Instrument, including, but not hmited 1o, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably reqaire 1o assure L the lien of this Security Instrument, Lender's rights in the Praperty
and Borrower's obligation to pay the sums secured by this Security Instrament shall cominue unchanged. Vipon
ramnstatement by Horrower, this Security Instriment and the obligations secured hereby shall remain fully elfective
as if no acceleration had occurred. However, this right to reinstate shail not apply in the case of acccieration under

puragraphs 13 or 17,
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