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UNOFFIGALGOPYs

Equity Credit Line Mortg;;é

THIS BQUITY CREDITLINEMORTGAGE ismadethis  26TH

DEFT-01 RECORDING

25 17 v E x "‘90
COOK COUNTY RECORDER

1990 ,betwean the Mortgagor,
(berein, “Morigagor”), and

dayof - JUNE,

the Morigagee, The No.acre Trust Company, an nhaoubankmgeupmﬁon.wilhmminbmkin.oﬂioutSOSoulhuSnileSlml.th. lllamhﬁOO‘ls

(herein, “Mortgagee™?}.

WHEREAS, Mortgagor hea erci>d into The Northern Trust Company Equity Credit Line Agreement (the “Agreement™) dated JUNE 26,

VAR

provided for in ¢

725,000.00

Agreement. All amounts so-rowed under the Agreement plus interest thereon are due and payable otJUNE 15,
, or such Iater date as Mortgagee shail 72-Ce, but in no event more than 20 years after the date of this Mortgage;

.punu.uté: #"ih Mortgagor may from time to time borrow from Mortgagee amounts not to exceed the aggregate outstanding principal
(the “Maximum Credit Amount"), plus interest thereon, which interest is payable at the rate and at the times

1995

NOW, THEREFORE, tosecure to Mortgagee Liteer iyment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreement, the payment
of all sums, with interest thereon, advanced in accordanc:: heresi*h to protect the securityof this Morigsge, and the performance of the covenantsand agreementsof
Mortgagor hereln contained, Mortgagor does hereby nortgege, gramt, warrant, and convey 10 Morigagee the property located in the County of

Sme of 1linois, which has the street address of

COOK
WINNETKA, ILLINOIS 60093

THE NORTHERLY 150 FEET OF LOT 3, THE SOUTHERLY LINE OF WHICA ‘JRACT 18,150
FEET SOUTHERLY OF AND PARALLEL WITH THE NORTHERLY LINE OF LOT 3, IN O

609 SHERIDAN ROAD
(herein “Property Address”), legally described as:

ER'S

HOMESTEAD SUBDIVISION OF SECTIONS 16 ANL 2. TOWNSHIP 42 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN,

Permanent Index Number  05-21-104-001

IN CCOL COUNTY,

ILLINOIS.

TOGETHER withall the improvementsnow or hereafter erected on the property, and all esements, 17,0°:, sppurtensnces, reats, toyalties, mineral, oil and gas
rights and profits, water, water rights, and waler stock, and all fixtures now or hereafter atiached 1o the propesty o-2er=d by this Morigage; and allof the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred 10 as “ae *'Property”,

Mortgagor covenants that Morigagor is lawfully seized of the estale hereby conveyed and has the right to mortgaje, grant, and convey the Propesty, and that
Mostgagor will warrant and defend generally the title to the Property against all claims and demands, subject to any mo’igages, declarations, easements, or
restrictions listed in a schedule of exceplions to coverage in any title insurance policy insuring Mortgagee's interest in the Prov 2tre,

COVENANTS. Morigagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall prowptly pay when
due the principal of and interest on the indebsedness incurred pursuant 1o the
Agreement, together with any fees and charges provided in the Agreement.

2. Application of Payments, Unlessapplicable lawprovides otherwise, all
peyments received by Mortgagee under the Agreement and paragraph 1 hereof
shall be applied by Morigagee first in payment of amounis payable o Moriga-
gee by Mortgagor under this Mortgage, then to interest, fees, and chirges
paysble purswant to the Agreement, then 1o the principal amounts outstanding
wnder the Agreement.

If Morigagor has paid any precomputed ﬁnﬁeecmp , upon Mortgagor’s

payment of the enlire outstanding principa) balance asud termination of the
Equity Credit Line, Mortgagor shall be entitled to a refund of the uncarned
portion of such prepaid finance charge in an amount nof less than the amount
that would be calculated by the actuarial method, provided that Mortgagor
shall not be entitled to any refund of less than $1,00, For the purposes of this
paragraph the term “actuarial method” shali mean the method of alioesting
peyments made on a debt between the outstanding balance of the obligation
and the precomputed finance charge pursuant to which a paymeat is applied
first 1o the accrued precomputed finance charge and any remaindes is sub-
olntm::dfw.m: ounydeﬁchncyuaddedlotheonﬂndhghlhmdthe
tion.

This document prepared by:
STEBBINS NELSON, ESQ.

$0 S. La Salle Street
ohp.mnohws‘ls
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