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THIS INDENTURE, made.___SU1Y 24 19_9Q  beween
Las Iglesia del Pacto Evangzlico de_ Albany. Park, a _.

religious corporation of Illineds _ __ . . _ .. ‘
. DEPT-011 RECORDIMG "$14,00
4516 N. Kggz;.%ag)s‘rég%ca'gp"’ _I_l.l;f.noi(smﬁ_ e R T . #5555 TRAN 318« NB/10/70 1Z:uiny
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hercin referred 1o us “Morigagors,” snd __NaLiQnal.__CnyenanL.Em.peztiesJ : COQK COUNTY RECOEDUE

an_Illineie not-for-profit covporatian aof . . .. . ...

5101 North Francisco, Chicago,.Illinois. .60625.. ...
(NG AND STREET) {€n") (SYATE)

Above Space For Recorder's Lise Qaly

herein referred to as *2 101 'gagee,”” witaesseth:
THAT WHEREAS tha Mur:fagms are justly indebted 1o the Mongagee upon the installnent note of even date herewith, in the principal sum of

Seventy Thoussid and 00/100 ~=m=-=meeecmoecamecm e e T r=o==eDOLLARS
{s 70,000.00 3, rayable to1he order of and delivered to the Mortgagee, m amd by which notc the Mortgagors promise to pay the said principal

sum and interest at the rate ard in/nstaliments as provided in said note, with o tinul payment of the balance due on thadlat. _ dayof . _Mareh, 2010,
%__, and all of said principal and inte rest are made payable atsuch place as the holders of the note may, from time (o time, in writing appoint, and in absence

of such appointment, then at the ofticr of i'ie Morgagee st 2101 North Francisco, Chicago, Illinois . 0625

NOW, THEREFORE, the Morigago 2o secuse the Faymcm of the said principal sum of moncy and said intercst in accordnnce with the termns, provisions
and limitations of this mortgage, snd the perforsance of the covensnts und agreemunts herem comained, by the Mu‘r(l}ag"_i tu be performed, and also in
consideraticn af the sum ot One Dollar in hand Haid, th= receipt whereol is herel }{uclnawkdgcd.doh these presents CONVEY AN WARRANT unw the
Morigagee, and the Morigagee’s successors and uZaisas, the followsng descnibed Real Eswte and ull ol theis estate, right, title and interest therein, situale, lying

andbeinginthe . City of Chicago = COUNTYOF —___ Cook e ANDSTATE OF ILLINOIS, to wit:

Lot 15 and 16 in Block 8 in Nortnwest land association Subdivision of the East 1/2
of the Northeast 1/4 of Section 14, Township 40 North, Range 13, East of the Third
Principal Meridian, (except the South /655.6 feet thereof and except the Nor:hwestern o)
Elevated Railroad Yards and right of way) according to the Plat thereof recorded L
June 6, 1906 as Document 3,874,151, in Cork Tounty, Illinolis. CS
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See Rider attached hereto and made a part hc¢reof containing inter alia a due-on~ =
sale clause. : -
. : fvn

Lo

which, with the property hereinafter described, is referred 1o herein as the ““premises,”

Permanent Real Bstate Index Number(s): _13-14-220-026 and 13-14-220-)27 - :
Address(es) of Reat Estate: __4514 and 4516 N. Kedzie, Chicago, T1liucis (‘:;

TOGETHER with all impravements, lenements, eascmenis, fixtures, and appurienances therero belorgi 18, Zod all rents, issues and profitsthereof forso -
long and during all such times as Mortgagors may be entitled thereto (which are picdged ;:ximmily und ona par ty with said real estate and not secondarily) and =~ ¥
all arpaw!us. eqnipmeni or articles now or heréaltes therein or thereon used o supply heat, gas, air conditioning, water, light, power, refrigeration (whether
single units or centrally controlled), ¥nd ventilntion, including {(without restricting the foregoing), screens, window shades, storm doors and windows, (loor
covenings, insdot beds, nwninfs, stoves and wuter heaters. All of the foreguing are declared 1o be a part uf sail reat estrie whether physicatly attached thereto
or not, and it is ngreed that all similar spparatus, equipment or articlkes hercafier ploced in the premises by Morigego s or |acir suocassors or assigns shall be
considered as consittuting pan of the real estate.

TO HAVE AND TO HOLD the premiscs unto the Morigages, and the Marigagee’s successors and assigns, forever, fir v’ s pu s, and upon the uses
herein sct forth, free from all rights and beaefits under und by virtue of the Homestead Exemption Laws of the State of Hling'ls, *vhich said rights and benefits

the Mortgagors do hereby expressly release and waive.
The nameof arecordowneris: __La Tglesia del Pacto Evangelico de Albany Park >
This morigage consists of two pages. The covenants, conditions snd provisions appearing on puge 2 (the reverse side of this m 01! age) sre incorporated
hercis by reference and are & part hercof and shall be binding un Morigagors, their heirs, and sesig
Witness the harnkl . . . and scal . . . of Moitga, the day and vear first ahove wrilien.
La Iglesia del Pacto Evangelico do Albaq&a” (Seal)

pLEASE Park /)

s -

TYPE NAME(S) y M
BELOW By: o £ AZ < (Seal) And 3
SIGNATURE(S) 168 Sg e sl h =gl Neasutey .

Cidie ot s, Coumy ot COOK ———. s, . 1, the ugdersigned, a Notary Public in and for said County
in the State aforesaid, DO HEREBY CERTIFY har _J\alin :mema‘ﬂ.;!:c.____a_»ﬁ.&_m o~

o~ P, ..
[ e— ]

MOREIIAL SEAL" persoilly knowa to me 10 be the same personS.__.. whose name 5. 8E€ _ subsceibed to the foregoing nstrument, -+
Nﬁﬁalﬁ SANDRETZKY appeafied befure me this day in person, and acknowledged thut __ & _h €Y signed, scaled and delivered the said instrument as L
Notary Public. State of lilinoig __ - free and voluntary uct, for the uses and purposes therein set forth, including the release and waiver of the \D’E

My Commission Expires 4/11/9fsht '
’ (USRI e T3 N7 -2 % P Y - al, this . . \3'\’)\— 3 day of __ _336& o 19.90 .;;
; ke_u | S | TS >~ ﬁ:l.ée-__. v s

homestead.

Cc ission expires —_ "
Grant D. Erickson, 1625 Shermer Road, Northbrook, Illincis Aistag Budlic

This instrument was prepared by - .-

(NANE AND ADDRESS) i
Mail this instrument 1o Nat fonal Covepant Properties, 510! North Francisco, Chicago, Tllinois 60625

(NAME ANO ADDRESS)

) ehy 5 7e % g T staTe) (ZiP COOE]
OR RE(‘ORDER'S()WICEBOXND__,_._EVX 15 g
TS mwe.(14505) ‘
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" hereof. At the option of ¢
-~ standing anything in the note or in this mortigsge to the contrary, vecor:= due and payatic (a) immediatcly in the case of defuult in making

H

THE COVENANTS, F()UTNQ)!FR(EISJDQIIA(L T(CNQ(E. I(Y!l'l REVERSE SIDE OF THIS

MORTGAGE))

1. Mortgagors shall (1) promptly repair, testore of tcbueld uny buildings or improvements now or herenfier on the premises whieh
may hecome damaged or be destroyed; (2) keep suid premuses in good condition and 1cpair, without waste, and frec from mechann's o1
other liens or claims for licn not cxpiessly subordinated 10 the lien thereol, (1) pay when due any indebfedness which may be seenred hy
s lien or churge un the premises supesior 1o the hien hercof, and upon 1equest exhibi satisfactoty cvidence of the dischaige of such priog
lien 1o the Morgagee; (4) complete within a reasonable time any buifding or buifdings now or st any time in process of ercction upon seid
premises; (S) comply with all req ments of law or munivipal ordinances with respect to the premises and the use thereof;, (6) male
no materiul alteratsons Inp subd premises except as tequired by law or municipal osdinsnce.

2. Mbrigagors shall pay before sny penally altaches all general tares, and shall pay special 1axes, special assessmenls, water chatpes,
sewer scrvice charges, and other chaiges against the premises when duc, and shall, upon writicn cequest, furnish 10 the Morgager duplicate
receipts therefor. To prevent default hescunder Mortgugars shull pay in full under protest, 1 the manner provided by statute, any tax ot
asscasment which Muorigagors may desire 10 contest.

3. In the even( of the cnaciment gfter this dute of any law of inoiy deducting from the vatue of land for the purpose of taxation uny
fien thercon, or imposing upon the Morigagee the payment of the whole or any puatt of the taxes or gssessments or charges. or heoy heremn
required (o be paid by Morigagors, or chunging in any way the laws rclating 10 the faxativa of mortgages o1 Jdebis secuied by mortgages ot
the morigagee's interest in lﬁc property, or the manner of colfection of taxes. sa us to allect this Mmorigage ot the debi secured heireby or
the holder thercof, then and in sny such event, the Mortgagors, upon demand by 1he Mangagee, shall pay such tares or assessments ot
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Morigagee  (n) it might be unlawful to
require Morigagors to make such ruymcm or (b the araking of such payment nught sesult in the miposition of interest beyond the manr-
imum smount permitted by taw, itien und in such cvent, the Motigagce may clevt, by notice in weiting given 1o the Mortgagors, 10 3 vlare
all of the indebtedness secured hereby to be and become due and payuble siaty (60) days [vam the giving of such notice.

4 T1f, by the taws of the United Stetes of Amcrica or of any state haviep jurisdiction in the premives, any tax is due or Hccomes Sue
in respect of the issuance of the note hoteby secured, the Mortgagors covenant and agree 10 pay such tay i the manncs tequited by any such
law, c Morl%a ors [riher covenant to hold hurmiless and agree 10 indemnify the Mortgagee, and the Morigagee’s successors of sistgns,
against any liability ficurred by reason of the imposition of any tax on the issuance of the note secuted hereby.

5. A such time as the Mortgagors are not in defauit cither under the terms of the nole secured heieby o1 under the terma of this
mortgage, the Mortgugrcs <hall have such privilege of making prepayments on the principal of said note (m addition 10 the sequired pay-
ments) as may be provid.d 11 suid note.

6. Mortgagors shall kers all buildings and improvements now or hercafter situsted an said premises insured against 10ss or damage
by fire, lightning and windvare »nder policies providing for payinent by the insurance compunies of moneys suticient enther 10 pay the
cos! of replacing or repairing th: s2me or (0 puy in full the indehtedness secused hereby, all in companies satnfactivy 10 the Mottgapee,
under insurance policies poyable, in <ose of loss or damage, 10 Maottgapee. such rights to be evidenced by the stundar mostgage cluise 1o
be attached to each potlicy, und shal doliver all policies, including ad-lilional and reacwsl policies, to the Mortgagee, and i cine of insims.
ance about to expire, shall deliver rcac:val policies not less than ten Jdays prior 1o the respeclive dates of expituation.

7. In case of default therein. Miuligagee may, but necd nat. miake any payment or perform any act hereinbefore required of Mortgagers
in any form and manner deemed expedient ‘and may, but need not, mshe full o partiad pavyments ol principal or interesi on prior encom.
brances, if any, and purchase, discharge, com e arise or seitle any tax hea or other prior hen o tithe o1 claim thercof, ofr redeem from
any (ax sale or forfeiture affecting suid premisrs or contest any tax or assessmenl. Al moneys paid for any of the prupones heremn author.
fzed and ail expenses paid or incurred in conneclica herewith, indlading attorneys’ fees, and any other moneys advanced by Montpagee to
protect the morigaged premises and the lien heteol shall be s0 much wdditional indebicdness secured hereby and shall become immceanately
due and payable without notice and with interest thercen at the highest tale now pernutted by Hinois Liw Inaction ©f Mortgagee shail
never be considered as 8 waiver of uny right acciuing (0 e Martugee on account of any Jelaalt hervunde on the part of the Mottgagoss.

8. The Mortgagee making any puiymcm hereby autboriied. iclating 10 tuxes 01 assessiments, may Jo so according 10 any bill, statement
or estimate procured from the sppropriule public office wittiont inquiry into the accurscy of such bill, stalesaent o5 estimate o into the
validity of any i1ax, sssessment, sale, forfeiture, tax Jicn or Zwwe or daim thereof.

9. Mortgagors shail gly each itemn of indebiedness herein pentioned, bath principsl and interest, when due according to the terms

e Mortgagee and without notice to Mirtga,ors, all unpand indebiedness sccuted by this mortgage shall, notwath.

aymem! of any instaflment of principa} or interest on the nate, or (1) yrhea defuult shall occur and comtinue for three days in the per-
ormance of any other agreement of the Mortgagors hercin containcu:

10. When the indebtedness hereby secured shall become due wheths byoacceletation or otherwsse, Maottpgagee shall have the vipht

 to foreclose the lien hereof. In any suit to forectuse the dien hereof, Whwre stail ocoalluwed and miclhuded as additional indchitedness in the

decree for sele a)) expenditures snad cxpenses which may be paid or invurred by G on behalfl of Mostgagee for attorneys’ fees, appraiset’s
fees, outlsys for documcntsry and cxpert evidence, stenographces' charges, publcation costs and costs (which may be estimated as to
items 1o b2 expended after entry of the decree) of procuring all sach abstracts o title, title searches, and examinations, title insurance
policies, Torrens certificates, and similar data snd assurances with respect 1o htle s hrorigagee may deem 1o be reasonabiy necessary
cither to prosecute such suil or {0 cvidence to bidders 31 apy sale which may be had Hussiunt o such decree the tiue condition of the title
to or the vulue of the premises. AN expenditures snd expenses of the nature in this patagrasa mentioned sha!?! become so moch additional
indebtedness sccured hereby and immedintely due and payable, with mterest theseon af (e bolicst rale now permitied by IHinas law, when
paid or incurred by Morigagee in connection with (u) any proceeding, inciading pratuae ahu Vanks y procecdings, 10 which the Mot
gagee shall be a panty, cither as plaintiff, cluimunt or Jdefendunt, by reasan of iy mortgage o ey indebicdness hereby secared, o by
preparutions for the commencement of any suit for the forectosure hereof afler scizitad of sudn rght s foreddose whether o not actually
commenced; or (¢) preparations for the defense of any wvciva! or threatened suit of proceeding” yohica might affect the premises or the
security hereof.

1}. The proceeds of any foreclosure sule of the premises shall be distributed and applicd in the fxllowing order of priority: First, on
account of all costs und expenses incident (o the foreclosure proceedings, including all such items as are rienvioned in the preceding puta-
graph hereof; second, ull other ilems which under the 1erms hereof constitute sevared indebtedness additiona 1o that evidenced by the
nole, with intetest thereon as herein provided; third, sll principal and interest 1emaining unpaid on the now oy th, any overplus 1o Mot
gagors, their heirs, legal repr tives or ig as their rights muy appear.

12. Upon or st any time after the filing of a complaini 1o foreclose this morigage the court in which sic) complaint i« filed may
appoint a receiver of said premises. Such appointment may be made cither befure or after sale, without notice, withaat 1xgard ta the solvency
or insolvency of Morigagors al the time or application for such recciver and without regard 10 the then value of Jhe nemises or whether
the same shall be then occupied as 8 homestcad or not, and the Mortgapee may be appointed as such receiver. Suchy wceiver shall have
power to collect the rents, issues and profits of said premises during the pendency of sach foreclosuse snii nnd, in case of & sale and a de-
ficiency, during the full statutory periodd of redemplion, whether there be redemption o5 not, s well as during any further times when
Morigagors, except for the intervention of such recciver, wauld be entitled 15 collect such renty, bies and profits, wnd olf other powers
which muy be necessary or ure ustul in such cases for the proleclion possession, control, mianagement and operation of the proiises dwe-
ing the whole of said period. The Court from 1ime 1o time may authotize the receiver 10 apply the net income in his hands in payment m
whotfe or in part of: {1) The indehledness secured hereby, or by sny deciee foreclosing this moctgage, or any 1ax, special assessment o
other lien which may be or become superior to the licn hereof or of such decree, provided such application is made prior to foreclosuie
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcement of the Jicn or of any provision hercof shull be subject o any defense which wounld not be good
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14. The Morigagee shall have the right 1o inspect the premises sl all seusonable timcs and access thereto shall be pecnitted for thin
purpose. . ..

15. The Morigagors shall periodically deposit with the Morgagee such sums as ihe Mortgagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shull bear any inierest.

16. If the payment of sald indchicdness or any part thereof be exiended or vaticd or if any part of the security he released, sli per-
sons now or at any time hereafier liable therefor, or interested in said premiises, shall be held 10 assent 1o such exlension, vatiation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recouise against all such persons
being expressly reserved by the Morigagee, notwithstanding such eat:nsion, vatistion or release.

17. Mortgsgee shall release this mortgage and licn thereof by proper instrument upon psyment and discharge of all indebtedness
secured hercby and payment of a reasonable fee 1o Mortgagee for the exccutian of such release.

18. This mortgage and sll provisions hereof, shall extend ta and be tinding upon Mortgagors and all persons claiming vnder or
through Mortgagors. and the word “Morigagors™ when used hercin shall include all such persons and all persons liable for the payment
of the indebtedness or any part thereof, whether or ol such persons shall have exccuted the note or s morigage Yhe word "Motigagee™
when used herein sha)) include the successors and assigns of the Morfgager aamed herein and ihe holder or holders, (rom time to time, of

the note secured hereby.

.
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RIDER ATTACHED TO A AD GE
BETWEEN LA IGLESIA DEL PACTO EVANGELICO OR
AND NATIO COVEN G

1. Where the terms of this Rider and Morigage conflict, the Rider shall control.

2 Transfer of the Property. If all or any part of the Property or any interest in it is sold
or transferred without National Covenant Properties' prior written consent, National
Covenant Properties may, at its option, require immediate payment In full of all sums
secured by this Mortgage or Trust Deed. If National Covenant Properties exercises this
optien, National Covenant Properties shall give Debtor notice of acceleration. The
notice shall provide a period of not less than thirty (30) days from the date the notice
is del'vered or mailed within which Debtor must pay all sums secured by this Mortgage
or Trust Dued. If Debtor falls to pay these sums prior to the expiration of this period,
National Ciavanant Properties may invoke any remedies permitted without further notice

or demand on.-uUabtor.

3. Debtor shall have the.igiit to prepay the Note secured hereby in whole or in part at any
time without penalty. “ Prepayments shall first be applied to the interest due, and then

to the remaining principal.

4, The above terms which are incerpzrated into the Mortgage referenced above are agreed
to and accepted by the undersigied

LA IGLESIA LEL PACTO EVANGELICO DE

ALBANY PAR¥
By: Z/é? = e
Y4 Ws Ghacg e

And;




