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FHA Case No

LOAN #7255888 '
State of [Hinols MORTGAGE 131: 614 5428 703B l

THIS MORTGAGE (*Sccurity Instrument’’) is made on August 8 .19 g0
DEPT=-11 RECORD ITHG

’
0840 3 R "o~
COM LOUNTY RECORLEFR

whase address is 93499, CLYDE AVENUE, CHICAGD, ILLINOIS 60617
» (“"Borrower™). This Security Instrument is given (o

Midwest Funding Corpo.a’jon .
L which is organized and existing unasr the Jaws of ILLINODIS , and whose
no  dddressis 1020 31st Street Suite 401 . . _ ‘
N Downers Grove, Illizcis 60515 (**Lender'). Borrower owes Lender the principal sum of
\, Seventy thousand two hundred £ifcy and NO/100- - - = - - - e e -
Q\ ------------------ ['hi :icl—)-l i: cvinl-cnccd by Horrower's note duwted the sime date as this Security

Dollars (UJ.S. % 70,25%0,00 ).

Fostrument ("Note'' ), which provides Tor masiliy payments, with ghe full debt, it not paid carlier, due and pavable on
Septerber 1, 2020 < bhis Recapity Tnstrument secures to Lender: (i) the repayment ol the debt evideneed
by the Note, with interest, and all renewals, extensiops cnd modifications; (b} the payment of all other sums, with interest,

advanced under pariagraph 6 10 protect the security of thisy Security Instrument; and (¢} the performanee of Borrower's covenints
Cor this purpose, Borrower does hereby mortgage, grant and

ard agrecements under this Seourity Instrument and the Noss,
convey to Lender the following described property located in
COOK County, Jllinois:

10T 16 (EXCEPT THE NORTH 17.5 FEET THERFOF, 4T THE NORTH 22,5 FEET OF LN 17 IN
BLOCK 23 IN S.E. GROSS CALUMPT HEIGHTS ADDITLO MO SOUTH CHICAQD, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 1, (IVMWNSHIP 37 NORTH, RANGE 14, FAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLITNOIS,

90389036
PERMANENT INDEX NO, 25-01-419-068

[Steet, Canv,

9329 S, CLYDE AVENUE, CHICAQO

which has the address of
1700 Codel, (UProperty Addiess''y;

Hlinois 60617

TOGETHER WIEITH all the improvements now or hereatter erected on ihe property, ot all casemenis, sighis, appurteminves,
rents, rovalties, mineral, oil and gas rights and profits, water vights and stock and all fistures now or heread'ter a parg ot the
property. All repliwements and additions shadl also be covered by this Secarity Instrument. All of the Toregoing is eferred

to in this Scecurity lastrument as the " Propery.™’

BORROWLER COVENANTS that Borrawer is i Fully seised ot the estate hereby conveyed and has the ripht 1o mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record, Botromer wivanis
and will defend generally the title to the Property against all chums and demiands, sabject to any encumbiranees ol record.

1. Payment of Peincipal, Inteeest and Lute Clutrge, Borrower shall pay when cue the principal of, and interest on, the
debt evidenced by the Nate and tate charges due ander the Note.

2. Monthly Payments of ‘FTaxes, tnsurance and Other Charges. Borrower shathinclude in cach monthly pavment, together
with the principal and interest as set torth in the Note and any late charges, aninstallment oF any a) tases and speaial issessments
levicd or 10 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (0) prepuums tor

insurance required by paragraph 4.
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LINOCCIC]
Any appheatbon of the prncu ]U“\Mm"\hu" M\l sionthily payments, which

are reberred 1o in Paragraph 2, or change the amount of sach pasments. Any exeess procecds over s amount regquned to

-

pay all outstanding indebredoess under the Nore and this Security bastoament shall be pand to the entity legally entitled thereto

8. Fees. Lender may colleet tees and charges authoriced by the Seerctary.

9. Grounds for Acceleration of e,

(wh Defaubt, Tender may, exceptas hinited by regulations issued by the Seoretary an the case of passoent detaults, requne
nmediate payment in full of all sums sevured by thes Sceouniy Instrument 1.

(1) Borrower detaults by twhing 1o pay o tall any menthly payient required by this Secarity instrament priog to
or on the due date of the next monthly pasviient, o1

(it} Borrower defaulis by tinhng, tor & period ot thiny davs, 10 pertorm any other obhgations contaned i thay
Sceurity Instrument.

(hy sale Without Credit Approval. | ender shall, ot pernutted by apphicabie liow and swaith the pnior approsal of the
Sevretary, require immediate payment in tull ot all the sus secured by this Secunity Instrament i

(i1 All o1 part of the Property s otherswne transterred (ather than by desise or descent) by the Borrower, and

(1) The Property s not occupied by the purchaser o prantee as His or ber proanary o3 secondany residence, on the
purchasdor erantee does o occupy the Properts but his o her credit has nol been approved in accordance wath

the reguirsments of the Secrctars .

() SO Waiver. i circumstances occur that would perant L ender to reguine smmediate payment i tall, but [ ender
does not requitesech pasmenis, Dender doey not ssase s nights sath respect ta subsequent events

() Regulations 23 12 D Secretars . In mans cocmmstances tepufations ssaed by the Secretany swall st Fender’s ryrhits
it the case of paymehedeianlis toacequsammediate pasimentan fall and foreddose !t nor pard This Secanny bnstrumens
does nop authorize aceacianion o toreclosure it not perrsitted by regnlabions ob the Secretiny

10, Reinstutement. Boroswer et a tpht to be pemnstated o 1 ender has reqgumed nssediate paviment i tull becise ot
Borrower's Linfure 1o pay an amonnt dosamder the Note o ths Secanny Instooment. Thas night apphes esconatier Toreclosure
provecdines wie institated. o remstat (e Scecunts dustrament, Bonower shadl tendar mea lump sut all amounis sequired
Lo bring Borrower's account current indindine, 1o (he exient they se oblizanons ol Borroswer under this Secundty Tnstnnment,
Foreclosute costs and seasonabie and customan ooy lees and capenses properhy assocninned with the toreciosue proceedimg.
Uponacinstatement by Borrower, thas Seculy Intiroment aond the oblitatzons that i secures shall remaun i eftectas if Pender
had not required immedate pasntent i bl Bissasser, Dendern s notreguired to perant reinstatementf Gl ender bas accepied
seinstatement alter the commencement of Joredlosvl e otoceedies withun two searsimmedsately preceding the commencement
of a current toreclosare proceeding, (o) ransteniens will preclade toreclosire onodfferent grourds 1 the tuture, o1 On)
reinstidement will adversely aftecr the poonty ol e en created by this Secutity Instrament.

11, Borrower Sot Retessed; Forbearunce By Lender Svova Waiver. | steosion ol the e of pinment o) modithicanon
of amortization of the sams secured by this Security fnstrament vranted by Lender 1o any suyecessor i mterest of Borrower
Shall not operate to release the Babihity ot the ormad Botrow o anBorrowet s successormanterest. Dender shall not berequired
to vomimency procecd s againist any suocessot nnterest of et o entend tene fon pasment o otherw ise modity amortization
of The sums secured by this Security [nsttument by reisornt af any ddmead monde by the ongmad Borrower o Barrower' s suceessins
i interest. Any forbearance by [ender o exerctang amy npht or tezoedy shall net be e waiver of or preclude the exercise of

any right or remedy.

12, Suceessors wind Assigns Beund: Joint and Seseral Lishility; Cosigners, The covenants and aprecmients of this Secury
fostrument shalt bired and benetin the successors and assiens o Tender and Porrswer s subyect o the proseaons ol paragraph
Y.h, Borrower s conveaants and aprecmonts shall be ot and seacral Aoy Horroser who o ogpns this Seoangs bostiment
but does ot exectte the Note: s co sty thes Secunts fnstrament ondy 1o nedteape, prant and copsey that Barrower ™
interest an the Froperts under the terms o thias Seannts Instroment, (hyas not pliotally obhipated 1o pue the s sewuared
b thes Secury Instiwsnent; and (obaprees that Tonder andd any other Borroser s e tooesiend, modits - bochear or make
amy ccconnnodations sath regard to the terne o thns Secuny Enstraretit of the Norcaspdout that Borrower™s copsem

1Y Sotices, A ny notiee tes Borrower procarded Tor o thie Secaenty Tostrament shadl begaten by dedevenimyat o by amahing
by brst clinss mind undess apphcabie fow requines use ol aoother mcethod Phe notce shadb oo dpcated torhe Property Sddress
ot iy othier address Botroser desernates v st e to § ender S potice to b ender shall be s Cno by it class mad to f ender's
acddress stated hesemn o any addiess Eender deserates by nonoe to Borrowar Ans notice pronadedibasan this Ssecuny histrumoent
Shall be deemed to have been piven to Borraower e Y ender whenanen as provaded ain this paradoph

14, Goserning Law: Seserabiliny . 1o Soant, Ioannnent <hadl be poverncd b Federad Les and He Lo ot the aridiction
o hich the Properts s tocated o the coent that ans proteaon o clanse ot thie Secanty fietrament S vhe Nate conlhors
wath apphicable Los, sach conthar shalb ot atte tather prossaons ol this Seounte Tasttament or the Notsacchich can he pisen
clicar sithout the conthenng prosision Lo thes end the prosraons of this Seconts Tastrument and the Note are dechred o

be severable.
15, Bosrower's Copy. Borrower <hall be visen one contormoed vops ot thies Secanits Tnstroment

16, Assignament of Kents, Borrower nncondiomalis ostens ad tnansters to b epder ath the tents and tevenues o the Properts
Borrower anthonzes Fender o Fendec s apeonts tecatlect thie rents and sesennes and herebs dinevrs cach tenant o the Propeon
tapas the rents to Dender o Fender™s apents However, prim 1o Lepder’™s notive 1o Borrower of Bornowei s breach of ans
conenant or agrectent i the Secucits fnstiusent, Borrower shall collect and recon e atl rents and resenies of the Property
as ttustee For the bencelit of §ender aad Borrower. This assrnment ol aents vonstitates an absolute assigninent and ot an
asstenment tor additiorad security only .

1 F ender pives notce of breach 1o Borower: oyl rents recesed by Besroswer <hal! be held by Borrower as trastee b
henetit of T ender onis, to be apphed o the sums seoured by che Scecanty Instomment; (h) 1 ender shall He entitled to vollea
amd receive all ol the ety o) the Propents, ond o vach temaat o the Propenns shabl pay b rents doc amd wnpand to | esder
on Fender's agent on Fender's swrtten denanmd to tie teniond

Horrower s et exeented any proon assignment ot the vents and bas not and swald not pectort ans act thar would presvent
fender Troar excreneng ds tighits andar tos pacagraph 16

1 ender shall not be required to enter upai, take control of or prsntam the Propety hetore or alier giomg notice of breach
to Borrower, However, fender o o jadicsally appomied receives mias dooso at ans tine there is a bacach. Any applicition
o tents shall not vare or waise any dedaalt o msabadote ans ather nght o remedy ot Lender. This asapnmient of cents o)
the Property shall wermiimste when the debt secored by the Security Enstrument s paid in tulf.
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