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This instrument was pr.parcd by:

MARGARETTEN & COMPANY IMC MORTGAGE - AL D
6§25 NORTH CT PALATINE IL 60067 60801491
THIS MORTGAGE (*'Security Instrument’') is given on July 30th, 1990

The mortgagor is
LWUIG] BUCARG,  AND ROSE BUCARC, , HIS WIFE

(**Borrower’’). This Security Instrument is given o
MARGARETTEM & COMPANY, INC.

a corporation which is urganized and existing under the laws of the State of New Jersey , and whose
address is

One Ronson Roar

Iselin, New Jersny 08830
(''Lender’’).
Borrower owes Lender the principa’ sum of

One Hundred Thousans, and 00/100

Dollars (U.S. § 100,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (‘‘Note™'), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on August 1st, 2020 . This Security [nsteument secures 10 Lender: (n) the repuyment of the
debt evidenced by the Note, with imerest. andall re newal-. extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to procedt the sccurity of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this ScCanity Instrument and the Note, For this purpose, Borrower does herehy
mortgage, grant and convey to Lender the foltowing descrloed property located in COOK County, llinois:

I.OT 25 IN BLOCK 9 IN WALTER G. MCINTOSH COMPANY'S RIVER PARK

ADDLITION BEING A SUBDIVISION OF PAKT OF SECTIONS 27 AND 34,

TOWNSHLIP 40 NORTH, RANGE 12 EAST 07 THE THIRD PRINCIPAL

MERIDIAN, REFERENCED BEING HAD TO PLAT RECORDED JUNE 15,

1925 AS DOCUMENT 89449874 [N COOK COUNTY,. ILLINOIS.

PIN 812-27-406-021-0000

t'QZGQCOG

TGN
(SRR e

¥

which has the address of
2627 N RHODES RIVER GROVE, IL 60171
Property Addrens

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and protits, water rights mid stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *'Property.*’

BORROWER COVENANTS that Borrower is luwlully seised of the estute hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property Is unencumbered, except (or encumbrances of record.
Borrower warrants and will defend generaily the title 1o the Property against all clalms and demands, subject to any
encumbrances of record. (7.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited 2
variations by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/87) Form JOI4 12-8)
Moplaves 11 "A (Nev 7 Bbi ol MAR 12V (0 B
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurnnce. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender on rhe day
monthly payments are due under the Note, until the Note is paid in full, & sum ("'Funds'') equal 10 one-twelfth of: (@) yecarly taxes and
assessments which may attain priority over this Security Insirument; (b) yearly leaschold payments ur ground rents on the Property, if any; ()
yearty huszard insurance premiums; and (4) yearly morigage insurance premiums, if any. These items are called ‘escrow items."" Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state ugency (in-
cluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Horrower interest on the Funds and applicable
law permits Lender 1o make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
to pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earninigs on the Funds. Lender shall give to Borrower, withoul charge, un annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to the due dates of the
escrow items. shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's aption, either promptly
repaid to Borrower orSrudited 1o Borrower on monthly payments of Funds. Hf the amount of the Funds held by Lender is not sufficient to
pay the escrow items wii=i due, Borrower shall pay to Lender any amouni necessary to make up the deficiency in one or more payments as re-
quired by Lender.

Upon payment in full’oball sums secured by this Security Inwrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if under paragrapn-23.he Property is sokd or acquired by Lender, Lender shall apply, no later thun immediately prior to the sale of
the Property or its acquisitics b Lender, any Funds held by Lender at the time of application as a credis againsi the sums secured by this
Security Instrument.

3. Application of Payments. -Uricss applicable law provides otherwise, all payments received by Lender under paragraphs | and 2 shal
be applied: first, to lare charges dut urarer the Note; seccond, to prepayment charges due under the Note; third, 1o amounts payable unde
puragraph 2; fourth, to interest due; ang I=st, to principal due. &I

4. Charges; Liens. Horrower sha!l pay all taxes, assessments, charges, Tines and impositions attributable to the Property which may at-
tain priority over this Security Instrument, a'«d leaschold payments or ground rents, if any. Borrower shall pay these obligations in the man
ner provided in paragraph 2, or if pot puid ineie’ manner, Borrower shadl pay them on time directly 10 the person owed payment. Borrow
shail promptly furnish to Lender all notices of‘amanr=ts to be paid under this paragraph. If Borrower makes these payments directly, Bor.
rower shall promptly furnish to Lender receipts evidending the payments. ’

Borrower shall promptly discharge any lien which hes priority aver this Security Instrument unless Borrower: (@) agrees in writing to the
payment of the obligation secured by the lien in a mander acceptable to Lender; (b)Y contests in good faith the Hen by, or defends againy en-
forcement of the lien in, legal proceedings which in the iZe/idor's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (¢) secures from the holder of the \éi=l ~n agreement satisfactory to Lender subordinating the lien to this Security In-
strument. If Lender determines that any part of the Properdy i1s subject te a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borroweranall satisfy the lien or tuke one or more of the actions set forth above
within 10 days of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvements nav eristing or hereafter erevted on the Property insured agninst loss by
fire, hazards included within the term “extended coverage' and any ohe, Fazards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods that Lender requires. Thie izaurance carrier providing the insurunce shall be chosen by Bor.
rower subject 1o Lender's approval which shall not be unreasanably withielu.

All insurance policles and renewals shall be acceptable to Lender and shris ficlude a standard mortgage cinuse. Lender shall have the
right to hold the policies and renewals. If Lender requires, Borrower shall prom(aly give to {.ender alt receipts of puid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice to the insurance Carrier and Lender. Lender may muake proof of loss if not
made promptly by Baorrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds <hal be urplied to restorution or repair of the Property
damaged, if the restoration or repair is economivally feasible and Lender's security is rof lessened. IF the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shatl o coplied to the sums secured by this Security (n-
strument, whether or not then due, with any excess paid to Borrower. If Borrower abandons ie Fioperty, or does not snswer within 30 duys
a notice from Lender that the insurance carrier has offered ta settle w claity, then Lendes muay colizctche insurance proceeds. 1.ender may use
the proceeds to repair or restore (he Property or tv pay sums secured by this Security Instrument, weth=r or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any apptication of proceeds (o principdi dhallor extend ar postpone the due
date of the monthly payments referred (o in paragraphs | and 2 or change the aimount of the paymenis. If vnder paragraph |9 the Property is
ucquired by Lendeor, HBorrower's cight ta any insurance policies and proveeds resulting from damage to 1he Propsty prior to the acqusiion
shall pass 1o Lender to the extent of the sums secured by this Security Instrument immediately prior ta the rogrsition.

6. Preservation and Maintenance of Property: Lenseholds. Rorrower shall not destroy, dumage or substzistialiv change the Property,

allow the Praperty to deteriorate or commit waste. If this Security lnstrurmnent is on a leasehold, Borrower shall vcom sty ‘wlth the provivions of
the lease, and if Borrower acquires foe title to the Property, the lessehold and fee titde shall not merge untess Lendes vite o 1o the merger in
writing.
1. Proteciion of Lender's Rights in the Property; Mortguge Insuruace. I Borrower fails (0 perform the covennnts und agreements con-
tained in this Securlly [nstrument, or there is & legal proveading thut may significantly aflect Lender's rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemuation or to enfurce laws ur regulations), then Lender may do and pay for whatever is necessury
to protect the value of the Propernty and Lender's rightv in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Securily Instrument, appearing in court, paying reasonable atlorneys’ fees ard entering on the Property (o make
repairs. Although. Lender may 1ake action under this paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this parageaph 7 shall become additional debi of Borrower secured by this Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intetost from the dme of disbursement wt the Nute
rate and shall be payable, with interesi, upan notice from Lender (0 Horrower requesiing payment.

If Lender required mortgage inwurance as & condiion of making the loan secured by this Security Instrument, Borrower shail pay the
premiums required to muintaln the insurance in effect until such lime as the requirement for the insurance terminates in accordance with or
rower’s and Lender’s writien agreement ar applicable law.

8. lnspection. Lender or its ngent may make reasonable sntries upon and inspections of the Property. Lender shall give Borrower notice
at the time of or prior to an inspection specifying reasonable cause for the Inspection.

9. Condemnation. The proceeds of any award of claim for damages, direct or consequentinl, in connection with any condenimtion or
other 1aking of any part of the Property, or for conveyance in lieu of condemnution, are hereby aasigned miwd shall be pand 1o Lemder,

In the event of  total taking of ihe Property, the proceeds shall be applied to the sums secured by this Security liatrument, whether or
not then due, with any excoss pald 1o Borrower. In the event of o partial iuking of the Peuperty, unless Barrower and Lender otherwise agree
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OCCUPANCY RIDER
60901491

THIS OCCUPANCY RIDER is made this 30ch day of July, 1990 , and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed ot Trust or Security Deed (the
»Security Instenment’™) of the same date given by the undersigned (the " Borrower'™) 1o secure Bornower's Note o

MARGARETTEN & COMPANY, INC,
(the “lender™)
ut the same date and covering the property deseribed in the Security Instrument and located at:

2627 N RHODES , RIVER GROVE , IL 60171

QCCUFARCY REPRESENTATIONS, WARRANTIES AND COVENANTS. in addition 1o the covenants and
agreements madein the Security Instrament, Borrower further represents, warsants, acknowledges, coverunts, and agrees

as Follows:

Ihe loan (the *Sfean ') which | huwve obtined specifically requires that £ occupy the property (the Property "y that
{am purchasing tor redinasicipg) with the proceeds ol this loan as my primsary residence. L understand that the cligibiling
criterii for 1 oan approvil, Savluding but not fimited 1o the amount of the reguired doswn payient, could be materially
ditterent it [were to reside elesdhere and instead rent the Property to others as aninvestment. Accordingly, 1 will move
into the Property within a reasopatie period ol timee atter loan settlement and continue to occupy the Property tor i
reasonable period of time thercatte e s hile the phirase *treasonable period ot time®” is not capable of precise mcasure-
ment, Hoshatll be consirued 1o turthed the s=tentions of the Fender to make an owaer-occupint loan’ and not an mveston
foan'” Lender specilically relied on s wdpresentation, swarsanty and covenant in determining to mahke the Toan 1o
Horrower and selling sach Toan in the seodedary market. Iy the event Borroswer shall fail 1o occupy the Property as
aoresaid, then, in accordance with Paragseol=t9 hereol, Fender at its option may require immediate pavient sn fall
OF ! sy secnred by This Security Instramenrand pursae any other remedies pernutied hercunder. Notwathstanding
the torepomge, o the Fedentd Home Toan Morgaee Corpotation (CUEIEMC?) buys all or some of the Tender's nigins
under this Sectnity Instrument and Note, the protises gnd agrecments i this Rider will no Jonger e any toree ot
eliect so long as FEIENC, orany ol iy successors and or assigns, holds those rights; provided, howeser, thag inthe event
I ender reputchises all or any portion of the Loan fromide L LMC, or any of its successors and/or issigns, the pronises
and agreements in this Rider will be reinstated and will o tolly enforecable against Borrower by Lender.

BY SIGNING BELOW, Borrower aceepls and agiees 1o the seras and provisions continned in this Occupancey Rider.
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