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THIS MORTUAGE ('*Security (nstrument’’) is made on August 3rd, 1880

The Morigagor is
WARTIN MEOLKA,  AND ALEJANORINA MEOINA, , W13 WIFE

whose address is
2044 N KENNETH CHICAGRO, TIL 60639

, (“'Borrower''). This Sccurity Instrament is given to
MARGARETTEN & COMPANY, [INC.

which is otganized and existing under the laws of the State of New Jersey , and whose
address is Jrie Ronson Road, [selin, New Jersey, (8830
(‘‘Lender''). Borrower owes Lender the principal sum of

Farty- One Thouvsand, Two Hundred Eigbt and 00/100
Dollars (U.S. $ 4),228.00 ). This debt is evidenced by Borrower’s note daled the sume date as this Security
Instrument (*'Note'"), which provides for inonthly payments, with the full debt, if not paid carlier, due and payable on
August 1sc, 2020 . This Sccurity Instrument sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and all reriev als, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the s=Curlty of this Security Instrument; andd {¢) the performance of Borrower’s covenants angl,
agreements under this Security Instrumzat and the Note. For this purpose, Borrower does hereby mortgage, grant and convé
10 Lender the following described propeiiy iwcated in [
COORK County, Illinoif;
LOT 5 AND THE NORTH 172 OF LUGT 6 1IN BHLOCK 4 OF OICKEY AND %)
BAKER'S NORTH WEST ADDITION /iC CHICAGO, A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTYION 34, “TOWNSHIP 40 NORTH, RANGE 13, EAST v
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.
PINR 13-34-128-021-0000
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2044 N KENNETH CHICAGO, IL 60639

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrumeni. All of the foregoing is referred to in this Security
Instrument as the *Property.”
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which has the address of

BORROWER COVENANTS thal Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrunces of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt Cg
evidenced by the Note and late charges due under the Note.

o~

2. Monihly Paymen(s of Taxes, Invurance and Other Charges.  HBorrower shall include in each monthly payment, together fg

with the principal aund interest as set forth in the Note and uny Inte charges, an installment of any () taxes and special ussessments 8
levied or to be tevied against the Property, (b} leaschold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4. =

ILLINOIS FHA MORTGAGE
MAR:1201 Page | of 4 (Ren 399
Replaces MAR- 1200 Page | of 4 (e 11 89}




N AP0 ¢ 1PN GNPV iy

UNOFFICIAL COPY "“""m

et h whwepe
Corn L b thireewE

. LT RG m b
wer ik PN :

' LN . o
ST Y
-.‘av&;-“{\, -‘:g‘g_. ey Jo Noog Uy PepIoSes Amp pure

\
‘ Jo Avp " 0o ooy meo T
49009 ¥ ‘INILYIV T,;' S

YOOV4 QUE ‘2UN0D HINON 629 SO OO #,20pi00ng o U prooeg Xy POt ' 0. »; ‘u ‘ON'DOQ

‘ONI ‘ANVAWOD % NILLIHVDNVYW

‘01 TV

L8003 I 3NILVYIVd

ONI ANVEWOD %

179 £y ay3
o .'r.’ 5
d J ;ij ‘r!'s. \Ji
. -7V_3s .Jv ‘5‘:

11 “TUO8 [WIDLIGO PR PUR AT JOpUN UMD
quoj 101 umsaq) seeodmd pus ween syt 0] 108 Lwnmios
PUB 203} (3)3Y) J9Y 'SJY) 48 1UTEIIEIU} PIES AT PIIARAP PUR POuBis (Aew) ‘qp ‘ey) 1oy peliperaouxoe poe ‘aoennd m Avp snp
a 21052q pasvadde JusInIW; 71080 YT OF PAQEIOIQNS ()eWITU asoyM (s)uotsad oINS 8tj1 6q OF I OF WMDY K[Ruoasd

3410 BIK © CWNIGMM YNISONVIIT GIV WO ML
VY3 411232 4qR10Y Op 21WIs PUE K1UNCO PEN JOF PUR UY MG AITION ® Peuljssepun s *y

#8_LINAOO

S Og-

JONOJIOY-

___-'W-ﬂi-iﬂl 110 "YRi0aN mﬁmv
W‘M 2%

(')-'-"Pummm:mnnmlxumaslmumﬁmmmmmMpnwf” ]

*JURTTIFUT AILMOSG STE JO 1ved § TY Gaom (S)5IPU o) T 7% mEnIy AtiNeby Wi Jo- yteaeils

PUR NIURUIA0D Y] Juajddns puw PUNUE [RYY PUW O PoTRIodIoNny 3q [EYS TP YOUS RO JO m.m ‘snmnmnsa)
AQINOIS 1Y YM 121113807 POPIODAS PUR ISMOIIOR AQ POINIKD 3TN SIIPLTF SIOWS 5o 30 JT mmwﬁm
‘Ausdolg M) uj uondwaxs PIISIIOY SO IR I SSATRM JOMOLIOY mym 4

‘11203 Ho[RpIOoas Aue And [IRYP IMOLIOG mmmmm
UAWNIISU] A1INDIS S1Y1 ISBIRI [[BYS JAPUIT “JURUNIISU] AIRIDG TRY1 AQ pAIndoe soms [ 10 1otaind Mﬁ ‘e §1

WOBIPIAS S PO MDY PUE NI SMHNICHS HRTESIT

‘0) perrmn) 10u Inq Bupnpey ‘gl qdwBuing s ¥y poprecsd soppowsal Je (ny puv Sugpeeoesd Il By sssInsey oy
i) osopaso) Aem sopury ‘g qdwiBurng sepuw gy uy iwewiud orerpearty; saambes MPUY] I WNPRINL] WmSepRyg BT

SMOIO] S% 2PN PUF JWITIN0D SNLNJ JIPSF] PU JIMOLIOY wmmun-um

]




Each monthly instaltment f@r it { {c) } nlohe-fheifih of r nably cstimated by Lender,
plus an amount sufficient to nuN % a at@tmhmm%m amounts. ‘The full annual
amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts collected in trust to pay items (). (b) and (c) before they become delinquent.

If at any time the toial of the payments held by Lender for items (&), (b) and (¢), together with the future monthly payments for
such items payabie to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated umount of payments
required Lo pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments Lo subsequent payments by Borrower, at the
option of Borrower. If the total of the payments made by Borrower for item (a), (b) or (<) Is inauffivient (o pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the items becomes due.

As used in (his Security Instrument, *'Secretary’' means thie Secretary of Housing and Urban Development or his or her designee.
Most Security [nstruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium, Lf this Securily Instrument in or was insured under & program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall aiso include either: (i) an instaliment of the annual morigage imurance
premium to be paid by lender to the Secretary, or (i) # monthly charge instead of & morigage insurance premium if this Security
Instrument is held by the Secretary. Each monthly installment of the morigage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior (o the date the full annual mortguge insurance
premium is due (o the Secretary, or If this Security Tustrument is held by 1he Secretary, each monthly charge shall be in an amount
equa! to one-twelfth of one-half percent of the outstanding principul balance due on the Note.

If Borrower tenders to Lender the full paymentof all sums secured by this Security Instrument, Borrower's account shali be credited
with the balance remaining for all instaliments for items (a}, (b) and (¢} and any mortgage insurance premium instullment that Lender
has not become abligaicd to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediutely prior
to a foreclosure sale Ot k2 Property or its acquisition by Lender, Borrower's account shall be credited with any balance remaining for

all instaliments for iteme (&), {b} and (c).

3. Application of Puyw.ris.  All payments under Paragraphs | and 2 shall be applied by Lender as foliows:
First, 10 the morigage ircur.nce premium to be paid by Lender to the Secretary or to the monthly churge by the Secretary instead

of the monthly mortgage insuran s 0 remium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
3

was signed;
Second, (o any taxes, special asseram ants, lensehoid payments or ground rents, and fire, flood and other hazard insurance premiums,
as required; 8
Third, to interest due under the Note; '.
Fourth, 10 amortization of the princip>*'o’ {he Note; an.
Fifth, to late charges duc under the Notc.

4. Fire, Flood and Other Hazard Insurance.  Borrower shall Ineure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualies and contingencies, including fire, for which Lender requires insurance. This
insurance shall be mainwined in the amounts and for th¢ prriods thal Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequentiy riacted, against loss by floods (0 the extent required by the Secretary. Al
insurance shall be carried with companiles approved by Lender. The insurance policies and any renewals shall be held by Lender and
shall include loss payable clauses in favor of, and in a form acceptasie to, Lender.

In the event of loss, Borrower shall give Lender immediate noticohy mail. Lender may make proof of loas if not made promptly
by Borrower. Each insurance company concerned is hereby authorizsd urd directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the instiraz.ce proceeds may be applied by Lender, al its option, either
() 10 the reduction of the indebtedness under the Note and this Security fasirument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) (o the restciszion or repair of the damaged property. Any application
of the proceeds to the principal shall not exiend or posipone the due date of trie m=nthly payments which are referred to in Puragraph
2, or change the amount of such payments. Any excess insurance proceeds over an am=unt required 1o pay all outatanding indebtedness
under the Note and this Security Instrument shall be paid to the entity iegally ent tied bereto.

In the event of foreclosure of this Security Instrument or other transfer of title tovhz Properly that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass t5 (e purchaser,

S, Preservation and Mainienance of ihe Property; lLeaseholds. HBorrower shall not commniit »-mste or destroy, damage or substantially
change the Property or allow the Property 1o deteriorate, reasonable weuar and tear excepled. [endsr may (nxpect the property if the
property is vacant or abandoned or the loan is in default. Lender may take reasonable action tolovntect and preserve such yacant or
abandoned praperty. If this Security Instrument is on » leaschold, Borrower shull comply with the proviaicas of the lease. tf Borrower
ucquires fee title to the Property, the leasehold and fee title shall nat be merged unless F.ender agree: to Pae merger in writing.

6. Charges to Borrowsr and Protection of Lender’s Rights im the Property. Borrower shall pay all o ernmential or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrowes shall pay these obligations on i< lirectly 1o the entity
which is owed the payment. If faliure to pay would adversely affect Lender’s interest in the Property, upon Lendar ' request Borrower
shall promptly furnish to Lender receipis evidencing these payments.

If Borrower fails to make these payments or the paymaonts required by Paragruph 2, or falls 10 perforns any other covenants and
agreemenis contained in this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's righta in the Property
(such as a proceeding in bankrupicy, for condemnation or 10 enforce laws or regulations), then Lender may do and pay whatever is
necessary o protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and

other items mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Puragraph shall become an additional debt of Borrower and be secured by this Security

Instrument. These amounts shall bear intereat from the date of disbursement, at the Note rate, and at the option ol Lender, shall be
immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be pald 1o Lender
to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts
applied in the order provided in Paragraph J, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or chunge the amount of
such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security

Instrument shall be paid (o the entity legally entitled thereto.
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