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THIS INSTRU ’
FIRST NATIONWIDE BANK JOE PRICE FIRST NATIONWIDE BANKC™, i

CONSUMER LOANS
P.O. BOX 4827 1520 KENSINGTON RD - SUITE 3pO
ADDRESS .

OAKBROOK, IL 60522 ' |
OAK BROOK, IL 680521 903905 45

SPACE ABOVE THIS LINE FOR
RECORDER'S USE

MORTGAGE AND ASSIGNMENT OF RENTS

(Variable interest Rate)
(Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

THIS MORTGAGE A*:D ASSIGNMENT OF RENTS (herein ''Morigage’) is made this

dayof ___ July o , 19 ___80, by and between,
POTREMPA, HIS WIYE. AS JOINT TENANTS
(herein ‘‘Borrower’’), and FtR-S—r M ATIONWIDE BANK, A Federal Savings Bank, whose address is 700 Market Street, San
Francisco, California 94102 (herein '‘-ander’’).

Borrower, in consideration of the indetenass herein mortgages, grants and conveys to the Lender the following described
property located in the County of ___CoOR , State of llinois.

LOT 13 IN BLOCK 6 IN ARTFUR T. MCINTOSH AND COMPANY S SOUTHLANDS
UNIT 2 BEING A SUBDIVISIOM -IN THE SOUTHEAST 1/4 OF SECTION 25, TOWN-
SHIP 36 NORTH, RANGE 12, HALT OF THE THIRD PRINCIPAL MERIDIAN IN

K » IL. s RN 8/10/%0 5
COOK COUNTY : 13858200
. 2821t A W PO— 3PS 4!

COOK COUNTY RECORDER &3

27TH

TAX PARCEL #: 27-25-400-028

which has the address of (Street) _____17260 OLEANDKR o~
(City) _TINLEY PARK , Winols (Zip Code) 40477

{herein “Property Address’).

TOGETHER WITH all the improvements now or hereafter erected on the Property, any a' easements, rights, appurtenances
and rents {subject however to the rights and authorities given herein to Lender to collect arc ap/ly such rents), royalties, mineral
oil and gas rights and profits, water, water rights, and water stock, insurance and condemna'on proceeds, and &l fixtures
now or hareafter attached to the property, all of which, including replacements and additions ther=to, shali be deemed to be
and remain a part of the proparty covered by this Mortgage; and all of the foregoing together with s 1id p operty (or the leasehokd
estate if this Mortgage ie on a leasehold) are hereinafter referred to as the ‘‘Property™;

FOR THE PURPOSE OF SECURING: The prepayment to the Lender of the revolving line of credit ingsriadness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“‘Agreemerit’’) of even date herewith,
in the maximum principal sum of U.S. $72,000.00 , or 30 much thorsf that may be
advanced and outstanding with interast thereon, providing for monthly payments in accordance with the terms thereof.

This Mortgage is given to secure a "‘Revolving Credit"” loan as defined in iliinois Revised Statutes, Chapter 17, Section
6405 and secures not only the indebtedness from the Mortgagor o the Mortgagee on the date hereof but all such future advances,
whether such advances are obligatory or to be made at the option of the Mortgagee, or otherwise, as are made within fifteen
years of the date of the Mortgage, o the same exient as if such future advances were made at the time of execution of this
Mortgage, and although there may be no indebtedness outstanding at the tima any advance is made. The total amount of
indabtedness secured by this Martgage may increase or decrease from time to time, but the total unpaid balance secured
at any one time shali not excead twice the principal sum set forth above. The Agreement and this Mortgage are collectively
referred to as tha “Credit Documents”. Any deficiency in the payment of any monthly payment when due and any fallure to
perform any obligation of Borrower contained in this Mortigage or the Agreement shall constitute an event ol defauit as set
forth below in paragraph ''15. EVENTS OF DEFAULT™. :

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered except for encumbrances of record as of the date hereof. Bor-
rower covenants that Borrower warrants and wili defend generally the title 1o the Property, against all claims and demands.
subject 10 encumbrancas of record as of the daie hereo!. Borrower covenants that Borrower will neither take nor permit any

action to subdivide the Property or any part thereof,
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Borrower acknowledgesu NQ’HE ECULG?I‘M@&QB% ol?er gings. a revolving line
{ rate, and the right of Lender to cancel future-

of credit up to the maximum credit fimit amount siated abave, a variable interes
advances for reasons other than delault by the Borrower. Heference is made to the Agreement for the specific terms, covenants,

conditions and provisions thereof which ate incorporated herein by this referance.

'‘COVENANTS. Borrower and Lender covenan! and agree as follows,

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shali promptly pay when due in sccordance with the terms ol the Agreament the pringip.|
and interest on the indebledness evidenced by the Agreement, together with any lats charges, membersip lees. and other charges impossed under

the Agreement and allowed by applicable law.

2. TAXES AND INSURANCE. Borrower shall pay, at ieast ten calendar days before delinquency, all taxes, assessments (including condominium
-or planned unit development assessments, it any), and ground rents affecting the Froperty. Borrower shafl kesp the improvements now existing or
hercater arected on the Property insused against loss by fire, nazards included within the tarm “extended coverage™’, and such olher hazards (collec-
tively referred to 8s “Hazards™) as Lender may require including but not limited to flood insurance if the Property is localed in a designated flood
hazard area, and in such amounts and for such periods as Lender may require, but in no event shall such amounts be less than the face amount
of any obligation secured by any morigage or othar securily agreement which has or appears to have priosity over this Mortgage plus the amount

of tha line of credit secured by this Morigage.
The insurance carriet providing the insurance shall be chosen by Borrower subject to approval by Lender, provided that such approval shall nol
be unreasonably withheld. Afl insurance policies and renewals thereof shall be in a form acceplabie io Lander and shall include a slandard mort-
gages clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the policles and ranewais thareol, subject to the
terms of any mortgage, deed of trust or other securilr agresment with & lien which tas ofr appears [0 have any priorily over this Mon?aga‘ | Borrower
makes the premium payment directly, Borrower shalt promptly fusnish to Lender ail cenewal notices and, if requested by Lender, all receipts of paid
premiums. It policies ard renewals are held by any other person, Sorrower shail supply coples of such 1o Lender within ten calendar days after issuance.

in the event of io~s, Br rrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of loss if not made prompily

by Borrower. 2 5
Subject ta the rights ant, te'ms of any morigage, or othar security agreement with a llen which has or appears to have any Rriomy over this Mor-
tgage, the amounts collec.>< ;- Borrower or Lender under any hazard insurance policy may, at Lender's sole discretion, either be eppfied to the
indebledness secured by thie Mo (aage and in such order as Lender may detgrmine or be released Lo Borrower for use in repairing or raconstructing
the Property, and Lender is heie’. I-revocably authorized ioc do any of the above. Such application or refease shali not cure or walve any default ',
or notice of defaull under this Mortysa ar invalidale any act done pussuant o such notice.

if the Properly is abandoned by Borrrwe'; or it Borrower fails to reapond {0 Lender in writing within 30 calendar days from the date notice is mailed =
by Lender to Borrower that the insurance czitier offers to settie a claim for insurance henehits, Lender is irrevocably authorized to setlle the claim

and 1o collect and apply the Insurance proceers at Lender’s sole option either to restoration or repair of the Property or lo the sums secured by

this Mortgage.

If the Propenty is acquired by Lander, all right, .stle and interest of Borrower in and to any insurance policlgs and in and lo the proceeds thereof
resuiting from damage to the Property prior 10 such raie or acquisition shali become the property of Lender to the extent of the sums secured by
this Mortgage immediately prior 1o such sale or acq isition.

Borrowar, at the discration of the Lender. shall pay the (“os) of an ALTA policy of title insurarice] with such endorsements as Lander shall request
and subject 10 such excaptions as Lender may approve in wi g, Insuring Lender’s interest in the Property and shall cause to be provided 10 Lender
at Borrower's expense such further endorsements as Lender .18 17 Juest insuring Lender's continuing fien priority over encumbrances not of record

as of the date hereof.

3. APPLICATION OF PAYMENTS. Unless applicable law provides ott.arwisa, all payments received by Lender under the Agreement and this Mor-
1gage shall e applied first in payment of any finarice charge payable inde: the i?reemem. then in payment of any other amaounts {excluding prin-
c?;al) payable 1o Lendor by Borrower under the Agreement or this Moige 5o and then o the principal balance on the line of credit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Buiicwer shall fully and timely perform all of Borrowar's obligations under
any mortgage, or other security a%eemem with a llen which has or appears I¢ hze.any priority over this Mortgage, includinF Borrower's covenanis
to make any payments when due, Borrower shall pay or cause to be paid all taxes, .3s¢ sements and othar charges, fines and impositions attributable
10 the Property and all encumbrances, charges, loans and liens (other than any priur ‘a®t Morigage) on the Property which may aitain any priority
aver this Morigage and leasehold payments, p;&mund !enlﬁ;_}t any. . D . . et

NTS. Borrower,shall

8. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOWINIUMS, SLANNED UNITOEVELOPME TOWer. £
use, improve and maintaix five Property in compliance with tha 14, shall keep the Propery in cdod candition dnd rgpair, inciyding the repair or
restoration of nng improvements on the Property which mdy hié ddmaged or dbstroysd, sha! nol ~.ammit or barmit waste:or:pérmit {inpairment or
deterioration of the Property and shall fully and promptly comply with the provisions of any tease it s Morigage is on a leasehold. If this Monigage

evelopment, borrowar shail promptly perform ali (f ©urrower's obligations undet the declaration or

is on a unit in a condominium or planned unit r
covenants creating or governing the condominium or planned unit deveiapment, and constituen! aucume:is, all as may be amended from time (o

timo. it a condom?n'rum of piannaed unit developmaerit rider is execuled by Borrower and recarded loge’ .= with this Monga:ge. the covenants and
agreements of such rider shall be incorporated into and shall amend and supplement the covenanis and / greements of this Mortgage as if the rider

were a part hereol.

6. PROTECTION OF LENDER'S SECURITY. {{ Borrower fails to perform the covenanis and agreements containg’ in \1is Mortgage or in the Agree-
ment, or it any action or proceeding is commenced which affects Lender’s interest in the Property or the rights or pc ¥ers of Lender then Lender
without demand upon Borrower, hut upon notice 1o Borrower pursuant (o paragraph 11 hereol, may, without relsasias 87..rower from any obfigation
in this Morigage, make such appearances, defend the action or proceeding. disburse such sums, including reasoneule olturney’s faes and costs
incurred st the trial or appetiate levels, and take such action &$ the Lender deems necessary 10 pro\ect the security Of foie ng‘qageh o e

RS A A AR b L S Sl i AW

Any amounts disbursed by Lender {uniess otherwise provided or agreed upon with Borrower) pucsuant (o this paragrapl. F:‘ viih interest thateon
af the rate from ime to time in effect under the Agreoment, shall become additional indebtedness of Borrower secured by fis Ylortgage. Unless
Bomower and Lender agree in writing to other terms of payment. such amounts shail be payable upon notice from Lender to Borrower requesting
payment thereof. Nothing contairred in this paragraph 6 shall require Lender to incur any axpense or take any action hereunder and any action taken

shall not release Borrower fram any obligation in this Mortgage.

. 7. INSPECTION. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided that Lender shall give
Borrower notice prior tu any such inspection specifying reasonable cause therefor related to Lender’s interast in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct ar consequential, in connection with any condemanalion or other
taking of the Property, or part thereof, or for conveyance in fieu of cendemnation, are hereby assigned and shal' be paid to Lender, subjact to the
tarms of any morigage, or other security agreement with a lien which has priority over the Morigage. Borrower agrees to execute such further documents
as may be required by the condemnation authorlty to effectuate this paragraph. Lender is hereby irrevocably authorized 10 apply or raisase such
moneys receivad or make settlement for such moneys in the same manner ang with the same effect as provided in this Mortgage for disposition

or settiemen of proceeds of hazard insurance.
$. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment, acceptance by the Lender
of payments other than according fo the terms of the A'?reemenl. or maodilication in payment terms of the sums secured by this Mortgage granted
8

by Lender to any successor in interest of Borrower shall not operate 10 release in any manner, the liability of the origina! Borrower, Borrower's suc-
thereo!. Lender shall not be required to commence proceedings against such successor or refuse o

cessor in inlerest or any guarantor or sui
extend time for payment or otherwise modity payment 1erms of the sums secured by this Mortgage by reason of any demand maie by the original
Borrower and Borrowar's successors in inlerest. Any foibearance by Lander in euerdsl:g a% nght or remedy hereunder, or otherwise afforded by
applicable law, shall not be waiver of or preclude the exercise of any such right or remedy. :J:rocuremem of inswrance or the payment of taxes
or other tiens or charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Morigage lo accelerate the maturity of the
indebtadness secured by this Mortgage in the event of Borrower's dbfauil under. this gage or the Agresment which it secures.
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This Mortigage Rider is attached to and made a part of a Mortgage dated JULY 27, 1990_ given by the undersigned
(the *'Borrower'’) to sacure Borrower’s obiigations to FIRST NATIONWIDE BANK, A Federal Savings Bank (the *‘Lender'’) under the Equily
Reserve Account Agreement and Disclosure Statement (the "‘Agreemant’’) ot the same date and shall be deemed to amend and supplement
said Mortgage.

INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to the Mortgage.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage contains the following provisions:

FINANCE CHARGES
Finance Charges for my Credit Line. The “'Initial Finance Charge’' section and *'Periodic Finance Charge'’ section, including its subsec-
tions “How Daily interest Rate Is Determined.” ‘'How Average Daily Balance Is Figured,’ and '"Current Finance Charge Rate’ describe

the Finance Charges payable in connection with my credit line and how they will be calculated.

A. Initiat Finance Charge

§ To open my credit line | will pay the Loan Origination Fee (Initial Finance Charge) shown above, which is a one-time non-refundabile
. Finance Charge. This amount may be posted to my credit line. If } want to avoid interest charges on this amount, | will pay this amount
in cash when | sign this Agreement.

B. Periodic Finance Charges
Periodic Finance Charges, consisting of interest, will be charged on my credit line if there is an outstanding balance owing to the Lender
on my credit ine at the end of any day of the billing cycle. Interest will begin to accrue on the date a transaction is posted to my credit
line. interest will be calculated by applying the daily interest rate for that billing cycle to the average daily balance for that billing cycie
and multiplying e resull by the number of actual calendar days in the billing cycle. (See ‘*How Dally Interest Rate Is Determined’’
and “"How Av.iagr Daily Balance ts Determined.””) This daily interest rate is subject to increase or decrease on the first day of each
billing cycie if there has been a change in the “'Index’’ (defined below). If the daily intarest rate increases, my minimum monthly payment

will also increase (s£2 '*Minimum Payment'’).

= 1. How Daily Interest Q- is Determined
To determine the daity in*srost rate for my credit line for each billing cycle before that biiling cycle begins, the Lendsr will go through
the following Step 1 to ge( v "Index’ for the billing cycle and Steps 2 and 3 o get the daily interest rate for the cycle:
Step 1. The Lender will detern e the value of the *'index’ as of the "“Determination Date’ The Index"’ that will apply to my credit
tine will be the Prime Rate a« ouoted and published in the Western Edition of The Wall Street Journal, currently published by Dow
Jones and Co. The referonced f'iime Rate is usually listed under a column entitied Money Rates. in the event that on the Determina-
tion Date two or more Prime Rates r.e published, the Index will be the highest Prime Rate. The Lender will obtain the Prime Rate
quoted (using up to the first two deziral places) on the 30th day (Determination Date) of the month preceding the first day of the
billing cycle, unless there is no Prime F.ate quoted for the 30th day in which event the Lender will obtain the Prime Rate quoted for
the next preceding day on which a Prime 1alv. was quotad.
In the event the Index, as describad above, i no.langer available, Index shall mean a substitute index selected by the Lander in com-
pliance with federal law.
Step 2. The Lender will then add to the Index ar. arionnt referred to as the ‘Spread’’ The *'Spread*’ will be 1.70
Step 3. The Lender will then divide the total of the Ir.iwx plus the Spread by 365 to determine the daily interest rate that will apply

for the next billing cycle.

2. How Average Daily Balance is Caiculated

The Lender wiil caicuiate the Average Daily Balance by starting with/(be balance | owe al the beginning of each day in the billing pariod

for that statement. The Lender will add any new loan advances ans. other charges and will subtract any payments and credits which

are posted to my credit line during the day. The Lender subtracts all urizai~ interest and iate charge(s). This will result in the daily balance

for the day. The Lender will then add together the daily balance for each o' ihe days in the billing period and divide the total by the
number of days in the billing period, which will result in my Average Dai!, Falance.

Interest will continue to accrue untii my credit line baiance is paid in full. | und_rstand that | may receive a final billing statement showing
only the interest which accrued lrom the closing date of the previous statement tc the date on which the Lender recelved my paymem g

.

of my remaining principal balance. [
o 6

3. Current Finance Charge Rate
-
Based upon the Index in effect on the date this Agreement was prepared for signing, the cur.en’ daily interest rate and the correspondir[é 7]
Annual Percentage Rate are as shown on the first page of this Agreement. I Sl
These rates are subject to increase or decrease at the beginning of the next and subsequent billing cycles based on increases and/or e
decreases in the index.

IN WITNESS WHEREOF, Borrower has executed this Mortgage Rider.
Ot Eva

WITNESS (SEAL) RROWE ~ (SEAL)
WITNESS ' (SEAL)
0
j WITNESS - (SEAL) m%%mﬂ (SEAL)
i WITNESS o {SEAL}
WITNESS (SEAL}  BORROWER (SEAL)
WITNESS (SEAL)
WITNESS (SEAL)  BORROWER (SEAL
WITNESS (SEAL)
EQUITY RESERVE
CLAJMIL {0589) WHITE - RETURN TO LENDER CANARY - BORROWER PINK - RETAIN IN FR E
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