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MORTGAGE
THIS MORTGAGE ('*Security Instrument’’) is given on July 27th
19 90 The morrmyor is
MICHAEL A. LOTKE and MARIAN H. LOCKE, His Wife

(*‘Borrower'"). This Sicvur ity Instrument is given to

Midwest Funding Carporation .
which is organized and existi’ip 1inder the laws of THE STATE OF ILLINOIS , and whose address is

1020 31st Street Sulite 401, Downers Grove, Illinois 60515 4
(**Lender''}.

Borrower owes Lender the princinslsum of One hundred seven thousand nine hundred and NO/100

Dollars (U.S.S 107,500.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*"Note™"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on August iz, 2020 This Security Instrument
secures to Lender: () the repayment of the debt evidsiizzd by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest/azvanced under paragraph 7 to protect the sevurity of this Security
Instrument; and (c) the performance of Borrower's coveliants and &greements under this Security Instrument and the Note.
For this purpose. Horrower does hereby mortgage, grar. und convey to l.ender the following described property
located in QOOK County, linois:

LOT 7 IN BON AIR SUBDIVISION, BEING A SUEOI/ISION OF PART OF THE NORTHWEST 1/4
OF SECTION 5, TOWNSHIP 39 NCORTH, RANGE 13, TAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK QOUNTY, ILLINOIS.
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Item # 16-05-118-027

1035 NORTH TAYLOR AVENUE

[Street] {Clty]
Illinois 60302 ("'Property Address'’);
[Zip Codej

QAK PARK

90290E63

which has the address of

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights, ap-
purtenances, rents, rayalties, mineral, oil and gas rights und profits. water rights and stock and all Tixtures now or hereafter
a part of the property. All replacements and additions shail nlso be covered by this Security Instcument. All of the foregoing
is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mort-
gage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securify instraane covering reai property.

ILLINGIS — Single Family — FNMAFMLMC UNIFORM INSTRUMENT Form 304 1283
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If Lender reguired HUNF‘F:I,‘II'I'D:I‘A ing l('e z:o @ this Security Instrument,
Borrower shall pay the prosaidishs W diito eaindi e st in i Qsuch ingd as the requicement tor

e imaukaniee tersinates 1 accurdance with Hortowet's and 3 onder's wiiflen agreemont ar applivable law.

8. Inspection. Vender or ity sgem nav make reasonable entries upon und Jospections of the Propeity. | emde
shall give Borrower notice at the time of ur prior (o an inspection specifying reasonable cause for the Inspection,

4, Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether aor not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
ty, uniess Borrower and Lender otherwise azree in writing, the sums secured by this Security lnstrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid 1o Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the date
the notice is given, Lender is avthorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend
ofr posipone the due date of the monthly payments referred to in paregraphs ! and 2 or change the amount of such
payments.

10. Borrowa Nt Released; Forbearance By Lender Nat a Waiver, Extension of the time for payment or modifica-
tion of amortizatior'cf the sums secured Dy this Sectirity Instrument granted by Lender 1o any successor in inlerest
of Borrower shall no!l oderate to refease the liubitity of the original Borrower or Borrower's successors in interest.
Lender shall not be reguiced to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise o<’y amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borro ve! cr Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurilty Instrument shall bind aand berefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 7. Borrower’s covenents and agreements shall be joint and several. Any Borrower who co-signs
this Security lnstrument but does noi execute the Note: (a) is co-signing this Securily Instrument only to mortgage,
grant and convey that Borrower’s interest iy the Property under the terms of this Security Instrument; (b} is not per-
sonally obligated o pay the sums secured b thie Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o ake any accommodations with regard to the terms of this Sccurity
Instrument or the Note without that Borrower’s/conssal.

12, Loan Charges. If the loan secured by this Sczurity Instrument is subject to a law which sets maximum loan
charges, and that luw is finally inmerpreted so that the intzsest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) any such toan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (67 2y sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may/clivose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowre. I a refund reduces principal. the reduction will
be treated as a partial prepayment without any prepayment charge urder the Note.

13. Legisiation Affecling Lender’s Rights. I enactment or expirrdcn of applicable laws has the effect of render-
ing uny provision of the Note or this Security Instrument unenforceabl“according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security/insirument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stéps specified in the sccond paragraph
of paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumient.chell be given by delivering it or
by mailing it by first class mai} unless applicable law requires usc of another meth . The notice shatl be directed
to the Property Address or any other address Borrower designates by notice to Lender.-Any notice to Lenrder shall
be given by first class mail 1o Lender’s acldress stated herein or any other address Lender esignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be decmed to have been giver. to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shafl be governed by federal la*v #ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicv Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security wnstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy, Burrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transler of the Property or a Beneficiad [nterest in Borrower, If all or any part of the Properly or any interest
in it is soid or wransferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musit pay alf sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitled by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower mcets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the eatlier of: (a) 5 days (or such other period
&s applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale coniained
in this Security Instrument; or (b) entry of a judgment enfor¢ing this Security Insiritment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforving this Security Instrument, including, but not limited to, reasanable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the tien of this Security Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security [nsirument and the obligations secured hereby shall remain fully effective as if no
acceleration had oceuvered, However, (his cight to reinstate shall not apply in the case of aceeleration under paragraphs

13 or 17,
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