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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following Berrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Jaw provides otherwisc). The notice shall specify: (n) the default; (bt the action required to cure the
defaull; (¢} a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured:;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragrapb 19, including,
but not limited to, reasonable attarneys’ fees and costs of title evidence,

20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by ageni or by judiciaily
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shull be applicd: ﬂm to payment of the
costs of ‘management of the Property and collection of rents, including, but not limited to, receiver's fees, pregiums: on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument;

21. Release. Upon payment of all sums secured by this Security Tnstriiment, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waive ! of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to this Security Instrument, if one or more riders are executed by Borrower and recorded toguher with
this Security Instruines:, the covenants and agreements of each such rider shall be incorporated into-and shall amend and
supplement the covens:.t. and agreements of this Security Instmment as :f &he ndem(s} were 2 pan of this Secumy
[nstrument. [Check app’calile box(es)] - SRR TR . )

] Adjusiable Rate [Kicer [} Condominium Rlder : D 2-4 Fumll; Ridcr

] Graduated Payment T.ider (] Planned Unit- Development Rider

"} Other(s) {specify) o _ e : 'E:
1 s) {speci , , . | A
1%
Ok

By SIGNING BeLOW, Borrower ac.epl: and agrees to the terms and oovenam- eomnned nn -this: Sscnnty
Instrument and in any rider(s) executed by Borrower and recorded with it -

(Sul)
—=Borrower

k..
STATE OF ILLINOIS, Cool County as:

I ‘H\¢ Untﬂ.,-s*, S"'C, » 8 Notary Pubucln‘mdforw;-mmmdm.u

do hereby certify that C HAaeces . e hs k)

MR EGAL —GOL'\S,TW)! known to me to be the same person(s) whose name(s}
subscribed to the foregoing instrument, appeared before me this day in persori, and acknowledged that + he s-f

signed and delivered the said instrument 8s ‘M.‘f free and voluum'y acl. for the uses. gnd pmw o

set forth, |
Given under my hand and official seal, this I a}-ﬁ day of &qp*méwr L 10y
My Commission expires:

This Document Prepared By:
JENNIFER DEMIROD

RECORD RETURN TO:

MIDWEST SERVICES, INC. : "QOFFICIAL ;EAL"
1901 SOUTH MEYERS ROAD, SUITE 300 Laura A. Norwich

Notary Public, State of Hilinois
QAKBROOK TERRACE, II. 60181 My Commission Expires 12/12/92
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumens,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's wnitten agreement or applicable faw.

8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shidl give Borrower notice at the time of or prior (o an inspechion specifying reasonabls cause for the inspection.

9. Cendemnation. The proceeds of any award or claun for damages, direct or consequential, in connection with
any condemnation or other waking of any pan of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

Lt the evenm of a total taking of the Property, the proceeds shall be applicd 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal) be
paid to Borrower.

Il the Property is abandoned by Borrower, or if, ulter notice by Lender to Borrower that the condenmor offers 1o
make an award orasttie a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender ivautt orized to collect and apply the proceeds, 1 its option, either to restoration or repair of the Property or
10 the sums secured Fouthis Security Instrument, whether or not then due,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due datees? e monthly payments referred to in paragraphs ) and 2 or change the amount of such payments. {2

10, Borrower ot Released; Forbearance By Lender Not 8 Walver, Exiension of the time for payment or
modification af amortizaticn of the sums secured by this Security Instrument gramied by Lender to any successor in
interest of Borrower shall nui sperate to release the liability of the uriginal Borrower or Borrower’s successors in interest.
Lender shall not be required te’'c/immence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modily amo *ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the ex roise of any right or remedy.

11. Successors and Assigns Bous.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1€ co signing this Security Instrument only tc mortgage, grant and convey
that Borrower's interest in the Property under the toems of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and {¢; «grees that Lender and any other Borrower may agree to extend,
muodily, forbear or make uny accommodations with regard to the terms of this Security Instrumen) or the Note without
thiat Borrower's consent.

12. Loan Charges, II the loun secured by this Security Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intercstor other foan charges collected or to be eollected in
connection with the ioan exceed the permitied limits, then: (&) »uy such joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any «v.in~ already colle¢ted from ‘Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose <0 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund'reguces principal, the reduction will be treated as a
partinl prepuyment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. I enactment or expireiicn af applicable laws has the effect of
rendering any provision of the Note or this Security Instrurment unenforceable (ecotding to ns terms, Lender, at is option,
may require immediate payment in full of all sums secured by this Security distzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps s pecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument s*.;ii b2 given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shal) be direcied to the
Property Address ar any other address Borrower designates by notice to Lender. Any notiCe 10 Lender shall be given by
first cfass mail to Lender's address stated herein or any other address Lender designates by ntotice 7 Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende - wh.n given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law/aed the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security <osttument or the
Note conflicts with applicable fuw, such conflict shisll not affect other provisions of this Security Instrumensor the Note
which can be given effect without the conflicting provisioa. T this end the provisions of this Security Instrument and the
Naote are declared to be severable.

16, Burrower's Copy.  Borrower shall be given one conformed copy of the Note and of 1his Security Instroment.

17. Tranafer of the Property or a Beneficikad Interest In Borrower, W all or any part of the Property or any
interest in it is sold or transferred (or if s beneficial interest in Borrower is sold or translerred and Borrower is not n natural
person) without Lender's prior writien consent, Lender may, al its option, require imnorediale payment in full of all sums
secured by this Security lastrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal faw as of the date of this Securlly Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide o period

of not less than 30 days froa the dite the notice is dedivered or mailed within which Horrower maust pay all sums secured by
this Security lnstrument. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke npy
remedics permitted hy this Security Instrument without further notice or demsnd on Borrower

18. Borrower's Right to Reinstute, I Borrower meets cortam conditions, Borrower shall have the nght e hase
enforcement of 1his Security Instrument discontinued ut any time prior 10 the enrlier of: (0) § duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuam to any power of sale contained in tha
Security Instrument: or {b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vceurred; (b} cures any defuult of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonsble attorneys® fees; and {d) takes such action as Lender may
reasonubly require to assure that Ihe Dien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower this Security [nstrument and the obhgations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 1o reinstate shal) not apply in the case of acceleration under paragraphs {dor 17,
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UNDFFICIAL CPY,

7-YEAR BALIOON RIDER
(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS 7~YEAR BALIOON RIDER is made this seventh day of SEPTEMBER, 1989
and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date given by the undersigned

{the "Borrower") to secure the Borrower's note to

THE FIRST NATIONAL BANK OF CHICAGO

{the " aner”) of the same date and covering the property

described in the Security Instrument and located ati

£93T6L06

6524 NORTH SACFAMENTO CHICAGO, Illinois 60645
Property Address

The interest rate stated on the Note is called the "Note Rate."
The date of the Note is Called the "Note Date." I understand the
lender may transfer the Ncce, Security Instrument and this Rider.
The Lender or anyone who tahes the Note, the Security Instrument
and this Rider by transfer and wo.is entitled to receive payments
under the Note is called the "Nut:-Holder."

ADDITIONAL, COVENANTS: 1In addition to tne covenants and agreements
in the Security Instrument, Borrower axd Tender further covenant
and agree as follows (notwithstanding anjtliing to the contrary
contained in the Security Instrument or the lv.ie)s

1, CONDITIONAL MODIFICATION AND EXTENSION OF LOAL+ TERMS

At the maturity date of the Note and Security instrunent (the
"Maturity Date"} I will be able to extend the Maturicy Pate 23
years and modify the Note Rate to a market level fixed rate as
determined in accordance with Section 3 below, if all the
conditions provided in Section 2 below are met {the “Conditlonal
Modification and Extension Option™). I understand the Note Holdur
is under no cbligation to refinance or modify the Note, or to
extend the Maturity Date, if those conditions are not mety and
that in such event I will have to repay the Note from my own
resources or £find & lender willing to lend me the money to repay

the Note.

2. CONDITIONAL REQUIREMENTS
If I want to exercise the Conditional Modification and Extension

Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1} I must still be the
owner and occupant of the property subject to the Security
Instrument (the ™Property”): (2} I must be current in my monthly
payments and CANNOT have been more than 30 days late on any of the
12 scheduled payments immediately preceding the Maturity Date; (3)
no lien against the Property {except for taxes and special

MULTISTATE BALLOON RIDER—~
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assessments not yet dve and payable) i other: than that of m, T AOD)

Security Instrument may exist; (4} the Modified Note Rate, as

defined and calculated in Section 3 below, carmet e more.tham Shy -y Ly

(500 basis points) abowe the Note Rates and {5).3 myst 1T T

written request to the m:m BBIWW;‘MJEWQMMWW axgerf« i

v s and o0 (M oearonand {TJ‘HJ‘%’

. 3. CA[CUIATIM T!‘E MDIFIW Em RRTE cdl ot o ! (Taeeorton™ i)
N The modified note rate will be a fixed r&ha . Of :an; B BR s e
. the Federal National Mortgage Association's published R T )
. yleld {or a 30-year fixed rate mortgage gubject to; aiﬁom-:f;_: fth Ll sl

mandatory delivery commitment, plus onhe-half of one percent

(0.5008) , ‘rrunded to the nearest. M&ghﬂll of. aps, E@%m e E THUKG $aco

(0.1258%) (tie "Modified Note Rate")...The

be the applicsble published net yield i.n effect on the date that I

notify the Note Bulder of my election to exercise the Conditional

Modificatior and Ficension Option.  If thig required pet yield if. ..y, ..y

not available, the Ncce Polder will dqtmnim tmruodiﬁﬂﬂqhe PRI S

Rate by using comparabls infommation.. R o
oo o ? AU LT 1r W 1 wt!)d aild
4. CALCULATING THE NEW PAYVANT, NRINT b

Provided the Modified Note Rat:z ng anlaw‘luin Sac;t;i.gl} 3 ahm TN
is not greater than 5% {500 basis points) above the Note Rate and
all other conditions requined in Sercion 2 above are sptisfiedy (aiir100s
the Note Holder will determine the amimt of .the Poothly PRYREDE .. .1 .«
that will be sufficient to repay.in full {ll_x,ﬂ# wnpaid.praAncipal .. o, 100
plUB {b) accrued bot unpaid W ; " J‘r{“ o, tbﬁf :!' Vil el
Date (assuming my monthly payments then are current, as required
under Section 2 above); qvexr:tbe remaining 23 Gearmab Ebe .aviown L
Modified Note Rate in equal monthly Payments,. T esult of thil st i
calculation will be the new amount of:my prinpiiﬁh-. m;mmq,u ‘!i',u_:i‘;!f:“
payment. every month ‘-mtil the Note is,£fylly: “‘H? ] "ﬁ! LA i_‘.'::;; R

(1 +
5, EXERCISING THE CONDITIONAL IDDIFICATICN AND EXTB!S.IC.N f"";'IW
The Note Holder will motify me at least 60 calendar days an .
advance of the.Maturity.Date: and advise m.of koe principal £0d - .. -,
unpaid interest due.on; the, Matuxity: Date. . The m,mlw ﬁlﬁﬂ e Bt
will advise me WQI eyt Wmﬂ#mﬂml miﬁ!tﬁ-m RGO gl
and Extension Option if the:conditions; in Section, 4 Above Are: ., wuines:
met. The Note Holder will provide my payment record information, . «.i:
together with the name, title and address of the person
represmti.ng the Note Holder that I must notify An.Quder £0 ....iviaes ..
exercise the Conditional -Modification and mmionmtﬁm Iﬁ; ) SR
meet the conditions of Section 21 above, I may exprcise the ,,,, Vo el o
Conditional Modification and: Extension Optica by netifying the, ., - ,f_ [
Note Holder no later than 45. calendar: days pyior. to: the, Matucity .y
Date. The m 301@ Will C&lclllat.& ﬂﬁ m Wmm m IEH TR
based upon the Federal National Mortgage Asspciation's; !ﬂBMPINEs 4
published required net yieid. in effect. on .the: date notification. Al
received by the Note Holdex andas calculated in Section,3 aboWy,, ... o
I will then have 30 calendar days to provide the Note Holder with
acceptable proof of iy required ownership, occupancy &l property
lien status. Before the Maturity Date the Note Holder der will adv:i.se
me of the new interest rate (the Modified Note Rate), new monthly. i
payment anount and a date, time and place at which I t appear -; o

CSSIGEQG
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to sign any documents required to complete the required note
modification and Maturity Date extension. T understand the Note
Holder will charge me a $250 processing fee and the costs
associated with updating the title insurance policy, 1f any.

BY SIGNING BELOW, the Borrower accepts and agrees to the terms and
covenants contained in this 7-Year Balloon Rider.

"QFFICIAL StA'..‘
Laura A, ;@omi'c‘.li_ .
Notary Public, State of llimca
My Conrtymission Expires 12/12/82 ¢

€9916L06

£I9%16r06
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