3001041556

UNOFFICIAL.GQPRY g0191720

/
§/ co KCOUNTY. ILUNOIS
nEQ FOR
: 1990 AUG 13 mwsu 96391720

\) ADJUSTABLE [ (& MORTGAGE

THIS MORTGAGE (‘'Security Instrument’’} is given on AUGUST 10,
19 9 0 The mor’4uor is FRANK P. SCELLATO AND SHARON A. SCELLATO, HIS WIFE

$17.00

3
\5 (**Borrower’’). This Secvrity Instrument is given to
Ny STANDAKL FEDERAL BANK FOR SAVINGS
: which is organized and exisdigunder the lawsof THE UNITED STATES OF AMERICA, ﬂndwhoscaddresus
& 4192 S. ARCHE® &VENUE CHICAGO, TLLINOIS 60632
{*‘Lender''}.

Borrower owes Lender the principstsam of
TWO HUNDRED EIGHTY TOUR THOUSAND DOLLARS & NO CENTS

Dollass (U.=.$ 284 ,000,00 ). This debt Is evidenced by Borrower's note
dnied the same date as this Security Instrumdnt (*' Note''}, which provides for monthly payments, with the fuli debt, if not
paid earlier, due and payable on SEPTEMBGR '\, 2020 This Security Instrument
secures (o Lender. (a} the repayment of the debt evidzooad by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of ali other sums, with interi:st. auvanced under paragraph 7 to protect the security of this Security
Instrument; and () the performance of Borrower's corciants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, ‘grariand convey to Lender the following described property
located in COOK County, Hlinois:

LOT 36 IN WOODLAND SHORES, UN/T 2 BEING A SUBDIVI~-
SION OF PART OF THE SOQUTH WEST™ QUARTER OF SECTION
28, TOWNSHIP 37 NORTH, RANGE .~ EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #23-28~306~008-0000

0ZLT6E06

which has the addressof 217 TIMBER KDGE LANE » PALOS PARK
{Strect] [City)

IHinois 60464 (**Property Address’’);

{Zip Code}

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
Is referred to in this Security Instrument as the *Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mort-
gage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required nuuNlanpl\‘itionloﬁlingE %ﬂsl}}ccurity Instrumens,
Borrower shall pay the préweflishs FeqiieCdio nfainthiseie ar ink 2 of] h 1ildie dgthe requirement for

the insurance terminntes in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspectlon. Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in ey of condemaznion. ae Lot
assigned and shall be paid to Lender,

1n the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pertial waking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shal! be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the tctat amount of the sums secured im-
mediately before the 1aking, divided by (bj the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aiter the date
the notice is given, Lender is authorized 10 collect and apply the proceeds, at its aption, either to restoration or repair
of the Properly or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
of postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of such
payments.

10, Borrot/erM.ot Rejeased; Forbearance By Lender Not 2 Wajver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Insirument granted by Lender to any successor in interest
of Borrower shall nit ¢ perate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be réosired to commence proceedings against any successor in interest or refusc to extend time for
payment or otherwise mod’(y,amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower r Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shal) not be a waive: of or preclude the exercise of any right or remedy.

11. Successors and Assigns Feund; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bess=fit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covansals and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execut=.the Note: {a) is co-signing this Security Instrumeni only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security instrument; (b} is not per-
sonally obligated to pay the sums secured by-this Security Insirument; and (c) agsees that Lender and any other Bor-
rower may agree (o extend, modify, forbear or_riake any accommodations with regard 1o the terms of this Security
instrument or the Note without that Borrower's coascnt,

12. Loan Charges. If the loan sccured by this Scrurity Instrument is subject to a law which sets maximum loan
charges, and that law is finaily interpreted so that the iniciest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (o) any sums already collected from Borrewer which exceed-
ed permilted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
awed under the Nole of by making & direct payment 1o Borrowsr off a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge asder the Note.

13. Legistation Affecting Lender's Righis. If cnactment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceahls according to its lerms, Lender, at its option,
muy reguire immediate payment in full of all sums sccured by this Security/instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph
of paragraph 17,

14. Notices, Any notice 1o Borrower provided for in this Security Instrument shzll be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metho < The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lencer.cAny notice to Lender shall
be given by first ¢lass mail to Lender’s address stated herein or any other address Lender ¢'esignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed 10 have been giveri 1o Borrower or Lender
when given as provided in this paragraph,

15. Governing Law; Severability, This Sccurity Insirument shail be governed by federal laxv 2oud the law of the
jurisdiction in which the Property is located. In the event that ary provision or clause of this Securicv-Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securi'y ipstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Stcuvity Instru-
ment and the Note are declared 1o be severable.

16. Borrowere’s Copy. Borrower shall be given one ¢onformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Benelicial Interest in Borrower. 1T all or any part of the Property or any interest
inif is sold or tramsferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is nol a naturai
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payement in full of al)
sums secured by this Security Instrument. However, this option shall not be exereised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrumens.

{f | ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
af not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1T Borrower lails to pay these sums prior to the expiration of this period, lender may
invoke any remedies permitted by this Sceurity lastrument withow further notice or demand on Borrower.

18. Borrower's Right 1o Reinstute, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carfier of: (a} 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained
in this Security Instriment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays L.ender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses inctirred in
enforcing this Security Instrument, including, but not limited 10, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure thai the lien of this Security Instrument, Lender’'s righls in the Property
and Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
et by Boreower, this Security Instrument and the obligations secured hereby shall remain fully effective us if no
aeveleration had oveurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17,
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ADJUSTABLE RATE RIDER
(1 Yesr Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this [ OTHay or AUGUST 19 90 andis
incorporated ino and shall be deemed to amend and supplement the Morigage. Deed of Trust or Sccurity Deed (the

“Seeurity Instrument”) of the same date iven by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note™) to R0 PROER ARG (R PAVTRE S

{the “Lender™) of the same date and covering the property described in
the Security Instrument and located at:

217 TIMBER EDGE LANE PALOS PARK IL 60464
{Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CovENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further <ovwnant and agree as follows:
A. INTEREST RATFE AMD MONTHLY PAYMENT CHANGES
The Note provides for an iritis] imerest rate of 9.25 % The Note provides for changes in the interest rate and the

monthly payments, as follows:
4, INTEREST RATE AND MOSTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may siiange on the first day of SEPTEMBER 1, 19 2 Jand on that day
every 12th month thereafter. Each date or wiich my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my iite-e=t raie will be based on an Index. The “Index"” is the weekly average
yield on United States Treasury securities adjuste 1, » constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure availes'c as of the date 45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chicice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate niv'new interest rate by adding TWO AND

ONE HALF percentage points ( 2 .50%) to the Curierc Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point {C.125%). Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my acw interest rale until the nei Change Date.

The Note Holder will then determine the amount of the monthly payment (hat would be sufficient to repay the
unpaid principal that | am expected 10 owe at the Change Date in full on the riziurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amour:.of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 122250 g oricssthan
8.000 9%, Thereafter, my interest rate will never be increased or decreased on any single £ hange Date by more
than two percentage points {2.0%) from the rate of interest | have been paying for thc g'rccedmp Wwiive months. My
interest rate will never be greater than 15.250 %. » NOR LESS

(E) Effective Date of Changes
My new interest rale will become effective on cach Change Date. 1 will pay the amount of my new nicithly payment

beginning on the tirst monthly payment date after the Change Date until the amount of my monthly payment changes
a
gal (F) Notlce of Changes

The Note Holder will deliver or mail to me u notice of any changes in my interest rate and the amount of iny moithly
puyment beloce the cffective date of any change.  The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant )7 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. f all or any part1 of the Property or any interest in it is

sold or (ransferred (or if & beneficial interest in Borrower js sold or transferred and Borrower is not a natural person)
withoul Lender's prior written consent, Lender may, at its option, require immediate payment in ful) of ali sums secured
by this Security Instrument. However, this option shall not be excrcised by L.ender if excrcise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes 1o be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the iransferes; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

Lender.
To the extent permiited by applicable law, Lender may charge o reasonable fee as a condition to Lender's consenl to

the loan assumption. Lender may also require the transleree to sign an assumption agreement that is acceplable 1o
Lender and that obligates the transferce 10 keep all the promises and agreements made in the Maote and in this Security
fnstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing.
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