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MORTGAGE aszz $17.00

THIS MORTGAGE (*'Security Instrument*') is givenon AUGUST 10 ,
19 90 The meitgogoris MICHAEL J. BALOUSEK, BACHELOR

(**Borrower"'). This Lecurity instrument is given to  NBD MORTGAGE COMPANY
OF ILLINOIS, IS SUCCESSORS AND/OR ASSIGNS ,
which is organized and existing under the lawsof THE STATE OF ILLI NO1S . and whose address is
2000 SOUTH NAPERYV1INLE ROAD
WHEATON, ILLINOIS /60187 (**Lender’’),

Borrower owes Lender the princiz gt sum of
TWO HUNDRED SIXTY EICdT THOUSAND AND NO/100

Dollars (U553 268,000.00 ). This debt is evidenced by Borrower’s nole
dated the same date as this Security Instrument (*'Note), which provides for monthly payments, wilth the full debt, if not
paid earlict, due and payable on SEPTEMBER 1, 2020 . This Security Instrument
secures to Lender: (a) the repayment of the debi svidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit’i faterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrovrer’s covenants and agreenients under this Security Insirument and
the Note. For this purpose, Borrower does hereby morigag:, giant and convey to Lender the following described property
located in COOK County, lilinois:
SEE ATTACHED RIDER

14-28-204-007-0000

which has the addressof 2910 NORTH COMMONWEALTH-~UNIT A§ CH I_CPGO
60657 [Steect] uy

[ttinois %ﬁ%i w {*'Property Address’');

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, rights,
uppurtenances, rents, royadties, mineral, oil and gus rights and prafits, water rights and stock andd 1l Fixtures now or herenfer
a part of the property. All replacenients and additions shall ulso be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Propernty.””

BORROWIER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbranges of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnd use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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(1 tender reguired mongage insuratee as a condition of making the loan secured by this Security Instriment, Borrower
shall pay the premiums required to maimain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ity agent may make reasanable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaiion or other taking of any part of the Property. or for convevance in lieu of condemnation, are hercby
assigned and shall be paid (o Lender.

In the event ol a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid 1o Borrower. in the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree inowriting, the sams secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Proaperly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to muke an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the daie the
notice is given, Leeder is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
Property or loaie fums secured by this Sceurity Instrument, whether or not then due.

Uinless Fendesand Borrower otherwise agree in writing, any application of proveeds 10 principal shall not extend
or postpone the due date ol the monthly payimends seferred to in paragraphs | and 2 or change the amount of such payinents.

10. Borrower Nut 2eleased; Forbearnnee By Lender Not 4 Waiver, Extension of the time for payment or modilication
of amortization ol the Zony, secured by this Sceurity Instrumemt granted by Lender 1o any successar in interest of Borrower
shall not operate to releas’: tbe liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proccedings against any successor in interest or refuse 1o extend time for payment or otherwise
modify amortization of the sums e ured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in interes Any forbearance by Lender in exercising any right or remedy shall not be a waiver
ol or preclude the exercise of any rigliv or remedy,

11, Successors and Asslgns Bourd seint and Several Liability; Co-signers. The covenants and agreemments of this
Security Instrument shall bind and benein the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s ¢covenants and jgreoments shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: ¢l is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Propeny under tiae  erms of this Security lnstrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
mxlify, forbear or make any accommaodations wivl rogard 10 the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security, Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection
with the foan exceed the permitted lioits, then: ) any sucl loan charge shall be reduced by the amount necessary 10
reduce the charge to the permitted limit; and (b} any sums aiiendy collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 1o maxs t)is refund by reducing the principal owed vader the
Note or by mstking a direet pauyment (o Borrower, I a refund reduces principal, the reduction will be trewted as a partial
prepayment without any prepavment charge under the Note.

1. Legislution Affecting Lender's Rights, 1 enaciment or expira’ion of applicable laws has the effect of rendering
atiy provision of the Note or this Sccurity Instrument unenforeeable according 1o its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security Instruinent »ad may invoke any remedics permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps specibier] izv-the second paragraph of paragraph 17,

14. Notiees. Any notice 1o Borrower provided for in this Sceurity Insiruinsm shall be given by delivering it
or by mailing it by first ¢lass mail upless applicable law requires use of another micttiod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Lended. Any notice to Lender shall
bu given by first class mail to Leader's address stated herein or any other address Lender detignates by notice to Borrower.
Any notice provided for in this Security Instrument shail be deemed to have been givenio Borrower or [ender when
given as provided in this paragraph.

15. Governing Law: Severability. This Securily Instrument shall be governed by lederal larv and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securnity Instrument or
the Note conflicts with applicable taw, such conitlict shall not affect other provisions of this Secevita Instrument or
the Note which can be given effect without the contlicting provision. To this end Lhe provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thas Securiny Instrument.,

t7. Trunsfer of the Property or w Beneficlul Interest in Borrower. If all or any part ol the Property or any
interest in it is sold or ransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
# natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federal Jaw as of the date of this Security {nstrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o
period ol not ess than 30 days front the date the notice is delivered or mailed within which Borrower must pay all
sunis secured by this Seeurity (nstrument. [F Borrower fails (o pay these sums prior to the expiration ol this period,
Lender iy invoke any remedies pecmitted by this Security Insgrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate, 1 Borrower wmeets certain conditions, Borrower shall have the vight 1o have
enforcement of this Security Enstrument discontinued at any time prior to the carfier ol (a) § days (or such other period
us applicable law may specily for reinstateiment) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; ar (b) entry of a judgment enforeing this Security Instrument. Those conditions are that
Horrower: (8) pays Lender all sums which then would be due under this Security lastrument and the Note had no
acceleration oveurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in
enforeing this Security [nstrument, including, but not limitel to, reasonable attorneys' fees; and () 1akes such action
as Lender may reasonabiy require (o assure that the tien of this Security Instrument, Lender's rights in the Propenty
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instruinent and the abligations secured hercby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17.

SORT6L06
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UNIT NUMBER A-5 IN THE TOWNHOMES OF DIVERSEY CONDOMINIUM

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED

REAL ESTATE:

THE SOUTH 100 FEET OF THE FOLLOWING TRACT OF LAND:

THAT PART OF LOTS 3 AND 4 OF THE ASSESSOR'S DIVISION OF

LOTS 1 AND 2 IN SUBDIVISION BY THE CITY OF CHICAGO OF

THE EAST FRACTIONAL HALF OF SECTION 28, TOWNSHIP 40 NORTH,
RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED

BY A LINZ DZISCRIBED AS FOLLOWS:

COMMENCING /A" THE INTERSECTION OF THE WEST LINE OF
COMMONWEALTE A7ENUE WITH THE NORTH LINE OF SURF STREET; THENCE
NORTH ALONG T¢% WEST LINE OF COMMONWEALTH AVENUE 185 FEET TO THE
SOUTH LINE OF AN 18 FOOT PUBLIC ALLEY; THENCE WEST ALONG THE
SOUTH LINE OF SAID YUBLIC ALLEY 100 FEET; THENCE SOUTH
PARALLEL WITH THE YzST LINE OF COMMONWEALTH AVENUE 185

FEET TO THE NORTH LINg 27 SURF STREET; THENCE EAST ALONG

THE NORTH LINE OF SURF STEFET 100 FEET TO POINT OF BEGINNING,
EAST OF THE THIRD PRINCIFAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARETION OF CONDOMINIUM RECORDED

AS DOCUMENT 89125368, TOGETHRR WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

HORTGAGOR ALSC HEREBY GRANTS TO THE {I0XTGAGEE ITS SUCCES

LN s SORS
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT +O THE ADOVE e
DESCRIBED REAL ESTATE, TIHE RIGHTS AND EAGFUENTS FOR TIHE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTTOUNED DECLARATIONS.

THIS MORTGAGE 15 SUBJECT TO ALL RIGHTS EASE&ENTS SOVENANT

' r s
COﬂDITlUNs, RESTRICTIONS AND RESERVATIONS CONTAINZD IN SAID '
DECLARATIONS THE SAME AS THOUGH THE PROVISIONS OF 8.1y
DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEKEZw.

14-28-204-007-0000
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THIS CONDOMINIUM RIDER is made this 10TH day ot AUGUST ,1990 ,
snd 1s Incorporatad into and shall be deemed to smend and supplement the Martgage, Deed ot Trust or Seourity Deed (the
*Seourity Instrument*) of the same date given by the undsersigned (the “Borrower*) tc seoure Borrowsr's Note to
NBD MORTGAGE COMPANY OF ILLINOIS

{the “Lendar”)

of the same dats and sovaring the Property desaribsd in the Security Instrument and located at:

2910 NORTH COMMONWEALTH-UNIT A5, CHICAGO, ILLINOIS BORGEK 2,

{Property Address) 60657 /ﬁ/""
The Property inciudes a unit {n, togethar with an undividad interest in the common stemants of, s condominium project
known as: TOWNHOMES OF DIVERSEY HARBOR CONDOMINIUM ASSOC.

{Nams ot Condominium Project)
{the “Condominium Projsot’). H the ownars assooiation or other entity which acts for the Corndominium Projoot (the
“Qwners Asscolation”) holds title to property for the benefit or use of its members or shsreholders, the Property atsc
includes Borrower's Intsrast in the Ownars Assoclation and the uses, proceads and benefits of Borrower's intersst.

CONDOMINIUM COVENANTS. In addition to the covenants and sgresments mads In the SBecurity Instrument,
Borrower and Lerider further covenant and agree as follows:

A. Condumiz.um Obligations. Borrower shall parform il af Borrower's obligations under the Condominium Project's
Constitusnt Documant=. The “Constituent Documents” are the: (I} Declaration or any other document which creates the
Condominium Project; 1)) by-taws; [lilj code of regulations; and lv} other equivaient documents. Borrower shall promptly
pay, when dus, all duas 2 nd sssessmenta imposed pursuant to the Constitusnt Documents.

B.  Hazard Insurancr. 8o long as the Owners Aszoclation maintains, with a generally sccepted insurance carrier, a
“master” or "blanket” polioy o7 (bs Condominlum Project which s satistactory to Lender and which provides insurance
coverago in the amounts, for e periods, and against the haasrds Lender requires, including fire and hazards included
within the term "extended coveras <,- then:

(i) Lender waives the previslon In Uniform Covenant 2 tor the monthly payment to Lender of one-twelifth of
the yearly premium instaiimants far haczor/ insursnce an the Proparty; and

(il Borrower's obligation under Zuttorm Covenant 8 to maintain hazard insurance coverags on the Property Is
deemad satistiad to the extent that the required coverage is provided by the Qwners Associstion policy.

Borrower shall give Lender prompt notice 51 wny lapse in required hazard Insurance coversge.

In the avent of a distribution o! hazard i v ance proceeds n iteu of rastoration or repair following a loss to the
Praperty, whather to the unit or to common slamaits, 7ay proceeds payable to Borrower srs heraby assigred and shall be
pald to Lender 1or application to the sums secursd by «ha Security Instrument, with any axcess paid to Borrower.

C. Pubiic Liability Insurance. Borrower shall take Luci: actions as msy bs rassonable to Insure that the Owners
Assoclation maintains a public llablity insurance policy acoentabie in form, amount, and sxtent of coverage to Lendar.

D. Condemnation. The proassds of any awsrd or claim (or demages, direct or consequantial, payable to Borrower In
connaction with any condsmnation or other taking of sti or any ps¢t of the Property, whether of the unit or of the common
slaments, or for any conveyance in lisu of condsmnation, sra herco’ arsigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums securad by the Security Instrumun’. as provided in Uniform Covenant 8

E. Lender's Prior Consent. Borrowsr shall not, except sfter nrtire to Lender and with Lender's prior writtan
consent, sithar partition or subdivide the Proparty or consent to:

() the abandonment ar tarmination of ths Condominium Pro act, axcept tor abandonment or termination
raquired by law (n the case of subatantlial destruction by fire or ather casualty orin the cass of s taking by sondemnation
or eminant domain;

illl  any amendment to any provision of the Constituent Documents if thi provision is for the express benatit

of Lender;
i} terminstion of professional managemant and sssumption of salf-mansgemiint of the Qwners Association;

or

tivl any action which would have the effect of rendering the publio lisbility insuraiice osverage maintained by

the Ownsrs Assooclation unascceptable to Lender.
F. Remedies. it Borrower doas not pay condominium dues snd assessmants whan due, thei b apder may pay them,
Any amounts dlsbursed by Lendor under this paragraph F shall become additionst debt of Borrower seiv ec by the Security
instrument. Unless Borrower and Lendar agree to sther terms of payment, these amounts shaili baar Intecas < irom the date
of dishursemant at the Note rate and shall be payable, with interest, upen notics from Lender to Borrowar requesting

paymaent.

BY SIGNING BELOW, Borrower accapts and agreas to the terms and provisions contained in this Condominium Rider.

%Az{g %:»/% /f (Sealt

MICHAEL“J. BALOUSEK ~Borrower

{Saeal}
~Borrower

{Seal)
~Borrower

_{Seal}
~Borrowaer
{Sign Originasl Only}

DPS 044
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