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THIS MORTGAGE is made this (1! day of ettt | \
19 -0, between the Mortgagord': 1<Is . b DI Lbb FUN ANDe #OULL T MADLLL VUM, HUSDAaND ael
Wil , . _(herein “Borrower''), and the Mortgagee,
[ T TS T VA R LA PR IR K . a c“rpomuon nr"nized ﬂnd

existing under the laws of O W O TIPS WV P ¥ N N TR
whose address js 5> b oAU T T OMT L MENEGT G E s N

OO RIS

(herein "Lender”™).

WHERBAS. Borrower is indebted to Lender in the principal sum of U.S. 8 i+, 00 L0 '
which indebtec . icss is evidenced by Borrower's note dated AVGUL T QY. 19250 apd extensions and renewals
thereof (herela “'>.0te*), providing for manthly instaliments of pﬂnci?pl and interest, with the balsnce of indebtedness,
{f not sooner paid. dive and payable on NULLE )T, 000 :

TO SECURE to Lrader the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with in.arst thereon, advanced in accordance herewith to protect the securtity of this Mortgsge; and
the performance of the cover.a's and agreements of Borrower herein contained, Borrower does hereby mortgege, grant
and convey to Lender the folir #i1g described property located in the County of*- L/ . State of
Illinots:

THE NORTH 16 2/3 FEE1 ZF LOT 34 AND THE SOUTH 16 2/3 FEET OF LOT 35 IN BLOCK 1
IN JERNBERG'S SUBDIVISION ©F THE WEST 1/2 OF THE NORTH WEST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 5, TOWNSIIIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR LCUNTY, ILLINOIS.

IR & 1a0ladLlone

S00919'77

Tl TR oninag cri g™

LRI S DT T B el iy i Y ML .

LS o Babung, (HLLAY
which has the address of
S [Stroet}

lllinois (herein 'Property Address'');
1219 Code)

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leasehold estate If this Mortgage Is on & leaschold) are
hersinafer referred to as the " Property.*

Borrower covenants that Borrower is tawfully selted of the estate hereby conveyed and has the right to morigage,
grant anct convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
tovenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of eccard. S o Ll
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urarons covensh ShP:d B oot ol VP, Y

1. Paymeat of Principal and Interest. Borrower shall prompily pay when due the principal and interest
indebtedness evidenced by the Note snd late charges as provided in the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, untll the Noto ts paid
in Rull, & sum (herein “Funds') equal to one-twelfth of the yearly taxes and assessmaents fincluding condomintum and
planned unit development assesaments, If any} which may attain priority over this Mortgage and ground rents on the
Proparty. il any. plus one-twelfth of yearly premium Instaliments for hazard insurance, plus one-twelfth of yearly
premium instailments for morigage insurance, if any, ait as reasonably estimated initially and from time to time by
Lander on the basis of assessmenis and bills and reasonahle estimates thercaf. Borrower shall not be obligated to make
such paymenis of Funds to Lender to the extent that Borrower makes auch payments io the holdor of & prior mortyage or
deed of trust if such hoider Is an lnitttutional tender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender 1f Lender is such an institution). Lender shali apply
the Funds 1o pay said taxes, assessments, insurance premiums and ground vents. Lender may not charge for 5o hoiding
and applying the Funds, analyzing sald account or verifying and compiling said assessmonts and bills, unless Lender
pays Borrower interest on the Funds and applicable law parmits Lender 1o make suth n charge. Borrower and Lender
may agree in writing at the time of eaecution of this Mortgage that interest on the Funds shall be paid to Borrower, and
uniess such agreement is made or applicabice law requires such interest to be paid, Lender shall not be required to pay
Borrower any intrrest or carnings on the Funds. Lender shall give (0 Borrower, without charge, an annual accounting of
the Funds shoving credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged 72 additional security for the sums secured by this Mortgage.

If the amount o7 th? Funds held by Lender, together with the future monthly instalimenis of Funds payable prior to
the due dates of taxes; o'.nsmems insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuesece premiums and ground rents as they fall due. such cxcess shall be, at Borrower's option,
either promptly repald tc_Eorrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds heid by Lender stiall .ot be sufficient to pay taxes. assessments. insurance premiums and ground rents as
they fall due. Borrower shall pay 70 Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sun(s sccrved by this Morigage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediatly prior to the sale of the Property or ity acquitition by Lender, any Funds
held by Lender at the time of application as o creit against the sums secured by this Mortgage.

3. Application of Payments. Unless appiicrole law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereol shall be apylizd by Lender first in payment of amounts payable 10 Lender by
Botrower under paragraph 2 hereof, then to interest royzble on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charge; 3.!cns. Horrower shall perform all ol Borrowee's abligations
under any mortgage, deed of trust or other security agreerient with o lien which has priority over this Mortgage.
including Borrower's covenants to make payments whew duc. Barrower shall pay or cause 1o be poid all taxes.
assessments and other charges, fines and impositions altribut=0)2 to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may rejaire,

The insurance carrier providing the insurance shall be chasen by Borrovier sibject 1o approval by Lender; provided,
thal such approval shall not be unreasonably withheld. Al insurance pulicies a2d renewals thereol shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favoer OFand in o form acceptable to Lender.,
Lender shall bave the right 1o hold the policies and renewals thereot, subject to the el of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and. Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender witkin 20 days from the date
natice is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim for insarar.ce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or zeplir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Malintenance of Property;: Leaseholds; Condominiums: Planned Unit Develunments. Bor-
rower shall keep the Property in good repair and shall not commit waste ar permit impairment or deteiwrition of the
Property and shall comply with the provisions of any leasc if this Morigage is on a leaschold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
decinration or covenants creating or governing the condominium or planned unit development. the by-laws and regula.
tions of the condominium or planned unit development, and constituent documenits.

7. Protection of Lender's Security. [ Borrower tails to perform the covenants and agreements contained in this
Mortgage. or if any action ur proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, ol Lender's option, upun notice to Borrower, may make such appearances, disburse such sums, including
ceasonable attorneys’ fees, and take such nction as is necessary (o protect Lender's interest. IT Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time s the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts dishursed by Lender pursuunt 1o this paragraph 7, with interesi thereon, at the Note rate, shall
become additienal indebtedaesy of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon natice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Burrower notice prior (0 any such inspection specifying reasonable cause therefor
related to Lender’s intecest in the Propenty.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential. in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid te Lenduer, subject to the terms of any mortgage. deed of trust or ather sceurity agree.
ment with a lien which has privrity over this Mortgayge.
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FHIS VARIABLE RATE RIDER oy made this day of 1
sl s invorporited ito amd shnll be deemed w amend and supplement the Morigage lthc “S« urits Imstrunient™) of the samye dale |u\ en
by the undersigned (the “Horrowert e secure Borsower's Virsable Rate Nae o, o , .

(the “Eender™) of the siime date (e Note'™) snd cosening the property described m the Securigy tsstrament and locaned at-

I I [

(Progrorly Adddrons)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate"” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADIDITIONAL CEVENANTYS,

In addition W the cscenants and agrecimients made 1t the Securtly Instrument. Borrower and Tender Turniber covonant amd agree as
follows,
CHANGES IN PAYMEN CSCHEDULE DUE TO INTEREST RATE CHANGES,

The Note providdes forauestast amnual imerest mie of . . M andd inlso provides for changas 1n the tterest e
and payment schedube oy follows:

Borrower's rute will be o sarsabhle araeed riste o S Semexcess of the highest US. Prime Rate published the pre-
vious business diy i the Wil Stecet Joanrnad seder Noney Rites™ (e “indes riae™), 1 the mdex i no longer publishied, ) ender will select
some ather interest rate indes which is compazatyaind widl notafy Borrower of the change. I, during the werm of the Notw, the indea rate
decrrases, the interest ritle will adse decrense by zoe same anwunt, I0he indes eate inceeises, the interest rate will adsoincrease by the same
amount. Lender wilk recitleuliate and seset the annuwil inyerest rate cach business dny (excludes Saturday, Sundimy and o holidays). tree-
flect changes in the index rite. The interest rote wall never e more than o por year or fess than 9.00% per sear The imerest re
ineflect on the date 120 day s before the inal pay ment O dee will be the rate 1 ender charges after that daie.

[ ] Barrower's monthly pay ment will ehange annually Onocactt annversary divte of the first pas ment due date, Lender will deteemow
the amaount of the monthly payment that would be large eroeghao repay the unpaid principal balance of the Note plus interest on that
amount in full by the teat pavment due date. Lender will use :r ¢ imtemst rate in efleet on the date shown in the notice of payment change
{referred 10 below) 1o make this caleulition, 1T the Note has not bes paid in futl by P TR LA B N

Borrower will pay the remaiming unpaid principal and aceruced inteaezt e tull on that date.

] Borrower with continue to make regular monthiy pgyments untLieanpiid principil and interest due under the Note have been

paadd in Tl Interest rate increases may eatend the original payment sebedOle (Cthe Note has not been pasd in full iy

. Borpower will oy the semamng unpand prncpat and e rosd interestm fuld on thal dite.
( ] Borrower's final payment will be acljusted so that the unpiid principal nnd merest due under the Note will be paid in tall.
NOTICE,

Lender will give 1o Borrower a notice ofany changes i the puyment ot least 23 days 7ot oo more than 120days) before the date when
the change becomes ctfective.
LOAN CHARGENS,

IF'the loan secured by the Security Instrusents subject 1o a law which sets maximum lowa civzaes, aond that low is finsdly inwrpreted
so that the interest or other loan charges collected or 1o be collected in connection with the Joun exceedenermitied limits, then: (1) any such
loan charge shall be reduced by the nmount necessary 1o reduce the charge to the permitted limit; and (23 sy sums already collected from
Borrower which eaceeded pernmtted limits will be refunded to Borrower. Lender may choose 1o makd U is refund by reducing the prin-
cipal owed under the Note or by making i direct payment to Borrower, I¥i refund reduces principal, the reducaon will be treated as a par-
tial prepayment under the Note.

LEGISLATION,

H. after the date hereoll enactment or expiranion of applicable kiws have the efect either of rendering the provisions of the Note, the
Seeurity lustrament or this Vartable Rate Rider (other than this parageuph) unenforceable according to their terms, Or wl or any part of’
the sums seeured hereby uncolleciable, iy otherwise provided i the Security tnstrisnent and this Varble Rawe Rider, o ¢Udiminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Security Instrument to be immediately
due and payable,

50293977

IN WITNESS WHEREOE Borrower has excouted this Variable Rate Rider.

(Scal)
- Botrower

{Scal)
+ Borrowet

{Seal)
- Borrower

END TR




UNOFFICIAL €OPY-

DUE-ON-TRANSFER RIDER

Nothoe: 'his elder wiids a prosision (0 the Securiy Insirument alkming the | ender tu require repuyrwat of the Note in full
wpon tramsfor uf the property,

s DueOnstramber Rider s made  this : dny of . . 19 . and s
inworporaied o wd shalt B deetied 1 iiveind aiwd suppleiment the Morygge, Pecd of Trust, or Deed 1o Secure Debt (the “Security

Insteument™yof the siime date gven dy the undersigned (the * Borrower™) to secure Borrower's Note 1o

{ihe "Lender™)
Al e satiw dite £t Nk ad vos ering the propenty descritsed i the Secunity Instrunent and Jocated at;

Pt P Vo
(Property Address)

AVESER OOV SN T widiion W the vovenants and agreements made in the Securaty Instrunwent, Borrower and Lender fur-
ther corenant and apesas allons:

ACTRANSFER OF THE PLUOVERTY OR A BENEFICIAL INTEREST IN HORROWER
Utmdor my Covenant 16 o8 the Scourss Jnsiewment 1s amemded W read as follows:

16, Vemnsker of the Property of 0 Bezeackal liteeest In Buerower, [Tallor uny paet ot the Pruperty or an anterest Lherein i sokd of iransfesred
Iy Barrower (or i a benelicil imterestingdarmoser i sold or transferred and Boerower is not i natural person or persons but is i corpo-
ratton, partnership, Srust or other legal entio without Leadet's prioe wrilten consent, e scluding () the crcation of o lien or encumbrance
subordinate W this Seeurity Instrament which Jeas ot relisie 1 a srunsfer of rights of scvupuney in the prapert,, [b) the ereation of 4 pur
chitve money seeunty interest for ousehold apglaiees, 403w trundes by des e, deseemt o Iy uperation of fuw upon the death of & joim
tenint or () the grant ofany leischold inderest af three yrars of less not contaming an option o purchase, Lender may, sl Lender's oplion,
Joevlare all the sums secured by this Securits Instegmsent o e smimediately dus o payahle.

I L ender exereises such option (o aecelerate, Eender shalt #5ai-Borrower notice of acceleration in accordance with purngraph 12 hereal,
Such notiee shabl proswde i period of not fess than 30 duys Hom 2edate the notice i mled within which Borrower may puy the sums
dechured due. 1FBorrower Salks te pay such sunts peior 1o the expation of such period. Lender may, wethout further notice of demand on
Borrower, imvoke any eemedies peemitted by paragraph 17 hereot,

L ender mas copsent toa side or transfer o 1D Borroser causes o be subinitsad ta 1 ender enfurmation required by Lender (o evatuse the
transberee as i new loan were bemg minde tothe tramsierees {231 ender reieenabby deternunes that Lender's security will not be impained
and thin the risk o a treach ol iy cos emint or agieementin tas Seeunty nstzamantis sceeptuble: (31 interest will be payable on the sums
seeured by this Security Instrument ata rate iwveptable to Lender; (b changes o tha termis of the Note and this Security Instrument re-
quired by Lenderare made. including, for example, periodic adjussiownt in the interest rag i chtierent inl payment dale for the loun, and
adelition of unpaid interest w principal; and (53 e teansieree signs an isumption ag eement that s aceeptable o Lender and that obli-
gites the trunsteree to heep all the promises and sgreements made in the Nate und in this Sconeity Instrument, as modified if required by
Lender Tothe extent permined by applicable kiw. Eender abso may charge o reasonuble fee sy eondinon o Lender's cansent 1o any sale
or {ransler

Borroswer witl contimue 10 be obhgaiied under the Note ind thes Securiy Tostrument unkess Lender relesses Borrower in writing

IN WITNESS W HIEREFOE Borrower has executed this Dae-OnaTransier Rader

(Scal)
BoIrower

Lot RN IE PR

Borrower

801293977
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