UNOFFICIAL: GOEY

STRUMENT PREPARED BY:
WHEN R

RDED MAIL TO:
GS or AMERICA

90392550 PASADENA. CALIFORNIA 51100-7076
ALl NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Mortgage snd Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NG, 1;34932-5

This Mortgage, made this éth day ol AUBUBT, 1990 , between
CHARLES L. MILETT AND KATHLEEN A. MILETT, HUSBAND AND WIFE

herein catied BORROWER, whose addreas is  LZ8 WNHITE BRANCH
{(number and strast)

SCHAUMP JURS IL
ehi? slate)

and

and HOME SAVINGSE of AMCAILS F.A, a carporation hatein called LENDER, whose sddeoss s P.O. 8ox 7076, Pasadens.
California 91100-7075.

WITNESSETH: Borrowar hersby granis conveys, morigages and warrants 1o Lender the real property legally described as

tollows:
AS PER LEGAL DESCRIPTION ATVACHZD HERETO AND MADE A PART HEREOQF.

COMMONLY KNOWNN AS 328 OAK MEADOw LOURT, #Bi, SCHAUMBURG, 1L. 40193

PTNt O7-24-302-016-116%
90292550

DEPT-D1 RECORDING
Th4444  TRAN 9549 0B/ 13/90

0Bl ¢ D -~ -—
CgOK COUNTY 855%5339

(Q 5 O// 5 77

‘Togelher with all interest which Borrower now haus or may herealles acauire in orto said property, and ln and*s i) sll onssmenis and rights
1t way appurtenant thersto; and (b) all bulldings. struclures, iImprovemants, fixtures snd appurtenances now or . arasfter pleced thereon,
including, but nol imited to, al apparatus and squipmaent, whather or not physicilly alfixed to the land or sanyov’.ding, used io provide or
uupply aircooling, air-conditioning, hoat, gan. water, light. power, rofrigaration, veniiialion, laundty, drying, dishwe shing, garbago disposal
r other services; and all waate vent systoms, antonnus, pool squipment, window coverings, dsapes and drapery 1247 carpeting and tioor
LOvering, awnings, rangas, avens, walar heaters and attached cabinets, i beiny Intended and apresd thal such 1 8.8 be condiusively
(lasmed to be aflixed 10 and 1o be part of the real propertly that ls convayed hereby; and{(c) all watsr and waler rignis(whel|her or not
nppurtenant). Borrower agrees 1o exscute and daiiver, Irom time to time, such further Insiruments as may be requested by Lander to conlirm
the lien of this Mortgage on any such propertion. The properiies conveyed 1o Londer horeunder are hersinaiter relerred (0 as
“such property.”

The Borrower absoluiely and irrevocably granta, transiera and assigns o Londer the renis, income, issuas, and prolite ol all property
¢ overed by this Mortgage.

FOR THE PURPCSE OF SECURING:

{1} Paymentof thg sum ol § 86, 700.00 wilh interest thereon, according to tho lerms ol a promissory
nole of even daie herewlth and having a tinal maturity date ot AUGUST 10, 2020 made by Borrowor,
payable to Lender or order, and atl modifications, extensions or renewals thereol. (2) Payment of auch sumse as may bs incurred, paid out, or-
advanced by Lender, or may otherwise be dus 1o Lender, under any provision of this Mortgage and all moditicetions, sxtensions or
renawals thareol. (3 Performance of each agreemont of Borrower contained hareln or Incorporated hereln by referenca or conlained in .
any papers executed by Borrowar relating to the loan sacurod haraby. (4) Parformances, If the loan secured horaby or any part thereol ls for
the purposs of constructing improvements on such property, of each provision or agreement of Borrower contalned In any building loan
agraement of other agreoment betwoen Borrnwer and Lender relating lo such property. (5) The parformanca and keeping by Borrower of
each of the covenanta anct agreemonta required to bo kept and performed by Borrowsr pursuant to the terma of any lease and any and all
othar instrurnanta crasting Barrowors Interast in ar defining Borrowar's right In reapact to such property. (8) Compilanco by Borrower, with
ench and avery monetary provision 1o be perlormed by Borrowar under any declaration of covenants, conditions and reslrictions pertaining
10 such property or any daclasation of condominium ownership and upon written reques! of Lender, the enicicement by Borrower ol any
covenantto pay malitenance or other charges, il the samae have nol been gald or valid lagal steps laken 1o gnlorca such payment within 80
days alter such written request is made. {7) Al Lenders option, paymant, with interes! theraon, of any other present or fulure Indebtednoas
or abligation of Borrower(or of any successdr In Interest of Borrower to such property) due to Lender, whether crented directly or acquired
by absolute or contingent assignmant, whather due ot not, whother otherwise securad or not, or whether exisling at the time of the execu-
tion of this Mortgage or arising thereatter, the exercise of auch option to be evidenced by a notice In writing to Borrower 0f Any SUCCEASOT in
interest ot Borrowsr. (81 Performanco of all agreemeants of Borrowar 1o pay fees and charges to tho Lender whether or nol herein aat forth,
(:} P;;m-nt ol charges, as allowed by law whoo Such chmides ure made, for an, statement fegarding the obligation secured

areby.
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Parcel 1: Unit No. 5588LBl as delineated ona plat of survey of a parcel of land, being
a part of the Socuth 1/2 of the South West 1/4 of the South West 1/4 of Section 24,
Township 41 North, Range 10, East of the Third Principal Meridian, in Cook County,
Illinois (hereinafter referred to as "Development Parcel”): which survey is attached as
Exhibit "A" to the Declaration of Condominium made by Centrai National Bank in Chicago,
as Trustee under Irust Agreement dated May 1, 1976 known as Trust No. 21741 recorded
March 25, 1977 as Document 23863582; together with a percentage of the common elements
appurtenant to said units as set forth in said Declaration as amended from time to time,
which percentage shall automatically change in accordance with amended Declarations as
same are filed of record, in the percentages set forth in such amended Declaration which
percentages shall autcamatically be deemed toc be conveyed effective on the recording of
such amended Declaration as though conveyed hereby.

Parcel 2: A perpetual and exclusive easement in and to garage Unit Nunmber G5588LB1 as
delineated on a survey attached as Exhibit "A" to the Declaration of Condominium recorded

March 25, 1977 as Document 23863582 and said Declaration as amended fran time to tims,
and as crerated by the Deed or MortgageC' Novmber 14, 1977 as Document Munber

241903341
iNITIAL fr)
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11.1) Prepayment Charge. Should any note or obligation secured horeby requito Borrower to pay & lee in connactinn with the propayment of any
ol 7hie indobtedness secured hareby, 10 pay such loe 10 the extont pormiled by applicatie law, notwithstanding (he fact |hat Borrower shall have
deslguultod it any obligation secured haraby and Lender. by ronscn therool, shall have declared all sums sncured hereby immediatoly dus and payable

112y Failure of Borrower to Comply with Mortgage. Shoutd Borrower lail to make any payment, or lail to do any act required in thia
Maortgage, or lali to perform any obligation securad by this Morigage, or do any act Borrower agread not lo do, Borrowar shail be in defautt
undar this Mortgage. Lender, but withoul obligalion 30 to do and without nolice to or demand upan Borrowar and without raleasing
Rorrawar [ram any abligation hereol. and without conlasting the validity or emount o the same, may: (o) pay or do the same in such mannetr
and o auch extent as il may deem necessary to protacl the security hereol, Lender being aulthotizad to enler upon such proporty lor such
purposes; (b) pay, purchase, contest or compromise any ancumbrance, charge or Hen, which in 18 judgment ia or appaats {0 be priot of
supeariar herelo, and (c} in exercising any such power pay necessary aexpenses. Borrower agrees to ropay any smount so expended on
daemand of Lender.

(13} SBumse Advanced to Bear Interestand To Be Added {0 Indebtedness. To pay immaediatoly upon damand any sums advanced or
parl by Lendar or Borrowe:r undar any clause or provision of this Mortgage. Any such sum, until 80 1epaid, ahall Pe Secuted hatomn any banr
interest rom the dato it was advanced or paict al the same interadt rale, as may bo agjusied from tima to timae, as such indoblodnans, and
shall such sum and interest tharoon be aacurad by thiw Morlgage

(14) Applicetion of Funds. Lendnr shall have the right ut its sola discretign to giraciLihe manner in which pitymaoenta or proceeds shall
be applied upon or allocated arnong the vanous ltems constituting Borrowaﬁu indabtddnoss or obligatiods secured hereby

(15) Obligsiion ol Borrower Joint and Sevaral. if moro than one person |4 named as Borrower, aach obligation of Borrower shalt be
the joint and several chligation of vach such person, '

{16) Acceleration Clause: Rightot Lendarto Declare All Bums Due onany Tranater, Btc. Landor shpllhave the right, af its option,
to docinre any indebtodnoeas and obligations secured horaby, irragpective of the maturity date spacified In nny note ar agreement eviganc:
g the same dueg and payablg within 30 days aller such declaration it (a) Bortower or any BUCCESH0! in intetest to Borrower of guch
praoperty solls, antars into n cantiacl of sale, conveys of alisnatuy such property or any pait thoereof, or suiters higtitle oranyinterest therein
to he divested, whalbor volunianly or involuntarily or leases such property orany part thereof lora torm of more than 3 years, or changos or
parmits to be chanc ad the character oruse of such property, or drills orextracis orentors into a teass forthe drilling lor or extracting otl, gas
of othar hydrocarbon subhstince of any mingl 0k of any kind or chaructor an Buch propaiy; of (b Borfowor is a parineishipand the interest ot
a genoral partner s asqigned or transferrad, or (¢) Barrowsr is o corporation and more than 25% of the corporate stock theraod is 60id,
translorracd or assigned runiga 12 monlh pariod; or{d) Borrower i3 a truat and thare is a change of beneaficial inlurast with respect (o mora
than 25% ol such propariv o7 ie Horfowar han made any matosial misreprosentation or failed to discloge any matacdal (act in thoge carntain
tinancial and other wiilter rarrasontations angd disciosuros made by Borrowor in order 16 induce Lendor tg entar inlo tho transaclion
ovidenced by thy promissory 7013 or notes or ngroemeants which this Mortgage securos

(17) NoWaivers by Lends: Ko ~aiver by Lander ol any right under this Mortgage shail be effuctive unleas in writing. Walver by Lendar
of any f#ght grantad 1o Landaer unger s Mortgage or ol any provision of this Martgage as fo any transaction or occurrenco shalt nol bo
deomed a walver ns to any luluro razee stion ofr occurtence. By aecepling paymeni of any sum sacutod hataby aflorits due dalg or by making
any paymant or petforming any act on bhaedall of Borrower that Borrower was obligatod herounder, bul failed. to make o partornm, or by adding
any paymaent so made by Lendos o e indeM edness socured hereby, Londer does nel walve Ra right to requiro prompt payment whon due
0! all other aums so secured o Lo roquire premat parlormincs of adl other acts required heroundor, or 1o doclare a delault for tallure so
to pay such othar sums or to perform suci ciner acts

{18) Moditication in Writing. Tiwa Morlgage ~annol o changad of modifled sxcopt as otharwiae providos in v Mongaye or by
agroomant i winting signed by Borfowor, of iy suzcessor inntarest 1o Borrower, and Lendar

(19 Righttec Colect and Rocelve Rents and Protits. Notwithalanding nny arthar provisions horeod, Landor haereby grants pormission
to Borrowar to coltoct amd ratain the rants, income, 198 aae and profitg of such proporty as thoy bocamo dug and payable, buat Lander casurves
o agnt to rovoke such pormisgion ot any hme with urvithout causo by notlico in writing to Borrowor, mailod 1o Borrower at hig lust known
addressy. tnany ovenl, such permission to Borrower autofat: cetly shall be rovoked upon delault by Borrowar in payment of any indebtodnoss
securod haroby or in the performance of any agresmani-i.e’aundet. On any such dotaull, Lander may at any lime without nolice, aitherin
POISON. Dy ageny, of Ly rOCeivor to be appointad by the court, and withow! rayurd o the adoquacy ol any sacurity for the indebtuodnoess
heroby seciurod, entar upen and take possession of such prupery, o1 any part therool, make, cancel, enforco or modity leasun; oblam and
ajoct tanants, a0t or modily rants, in its Own nama suw tor or othCrwis e colioct the rents, Income, lssues and profite thereol, including thoso
past due and unpuid, and appty tha same, lags costa nnd eapensyast coemtion and collection, upon nny indeblednoss securod hureby and
in such ordor as Lander may datormino, and except lor such appliciution, Lender shali not be liablo to any person for tho coliection or non:
colloclion ol any ronts, incComue, MsLYS Of prolis, nor the tmilute Lo assed or entorco ainy of the loragoing righta. Tho entodng upon and tRKING
poaaesnion ol such proporty. the colleciion of such ranta, Incoma, Beuss o prodits, the dolng of oiher acis heroin sutholizod, and tho
apphcabian therao! ay aloruamid, shall not curn or winive any delautl or noZico of detaull heroundar o invahdale any sct done pursuani (o
such noticy.

(20) Remaedies. Noromady haroin provided shall bo oxclusive of any othér ramedy heroln or now or haranfle: axisting by taw, but shall
be cumulative Every power of tamody horoby given to Botrowur or to Londoer o (o which @ithor of thuin may bo otheswise entitled. may be
exarcised from Ume te bme and as often as may bu deemod axpedient by them, ang enher of tham may putsue incongistont romoedies 1t
Londaer hotds any additionnt sucurity for uny obhgation secwad heroby, it may enfarco the salo thorno! at ity uption, oither baforu, con:
tmperaneounty with, o after any Montgagan's sate s mads horaunder, nidd an agdainalt of Bortowern Lundor may, at its oplion, offset
againgd any imdebtednosy owing by it 1o Dorrower, thy whole or any part of the indow adnusy securod hotolly The Lander is horoby
awthorlzed and ompowerad ol s cplion, without any obligation 30 1o do, and without affocy'as the obligations huinot to npiy towadd the
payment of any indabtadnass sucucad boroby, aay and all aums o HONBY, o7 cradite of or bolunpiag to Borrower and which the Londu may
have in I1s possuasion or undwr its control, Including, among othar things, any impounds boiaby Lendor undar paragraph (8) horeo!

In ordar to assure tho definitenesy and cortienty of the rights and obligationy horaeln provided Soaowar walvas any and ol rights of
oftaat which Bortower now or horeattsr may huve againal Londar, of claims snd to oflsol mede by Lahdor shaltieliove Bottower trom pay:
ing ingtaltmeonts on thue obligahons sacured hereby as thoy becoms dua.

{21) Foreclosure of Mortgage. Whon the indebltedness heroby socured ashall bocome duo whuthir by acculuration or otharwisy, the
Londor shalt havo the nght to torucluse the lion hereol In any sult te foreciose the lion hargol, theog sheit he allowed and Includod as
additonal indedtadneas in the ducrov of satir wlt axpundituros and expongwes which may bo paid or incurrez t:9r on behall of Londer for
attorneys' fons, appraiser s’ fens outlays for documuntary and export ovidonce, stonogruphor s chargos, pabticabion soat and couts ot
procunng all abstracty ot or commitmants for bitlo insurancy. Such toes, charguy and cosls may bo nstimatey 750 Hems 10 by ospandod
siior enlry of the decroe as Lander may doom roasonably necessary ailhes to prosecute such sull or Lo ovidi nce o Hrdders ot any salo
which may be had pursuant to such decreo tha truo condition of the title 1o o the value of the Propeity, Al expencitu o8 and vxponsas ol
the rature of this pacagraph mantaned shatt becomy so much pdditicnal Indobtagnuss securad hereby ond shali e immodintely due and 8
pavable with interast thargon at the cale spaciliot in the Nole Such gaponditures and sxpenses shall Include mxpunditures mado in g3
connection with (a) any procoeding to which Londuer shall bo a party, oithor a8 pleantdl, clinmoant or doefendant, by reason ol this Morntgago or (7]
any indebtednoss horeby secucod, (L) proparation ter the commmancomant of any suit tor fureclosure hoervol aller accrunl of such right 1o 3«
toreciasao whouthos or nolactually commencaed, (0 praparations tar thoe dadunse of uny thrsatensd suit o1 procouding which might nftacttho
Propuetly O the socurlly hoireol, whathero o not actually comimencued, (<) any elforts for colleclion of any past dub indoblednass socutodgm
horoby The proceods of any fureclosure Sate of thae Property shall be distributed and applied in the lollowing ordoer of prionty. flrst, an
account of all costs nnd nxponses incldunt 10 the lotuclosure procoadings, including alt such itums o ure manticnad in this paregraph
pureol, socond, all other iloma which undor the torms horeol conslitute indottodngay socurad by this Mortgago; third, uny surptus to,
Bortower, hiy togal reprogentntives of Basigns, as thaeir nghts may appoar.

(72} Appointment of Receiver. Lpon or at any time aftar the tiling of a compiaint to foreclosa this Mortgage the court in which such
complaint filad may appoint areceiver of the praponty o nay appomt Lendar ns Morigagee In posasossion Such apupointmaent may Do mado
vithor hatare r attor sale, without noticw, withgut rogord to tho yolveoncy or tnsolvency atiha timo ot upplication fer such rucuivos, of the
porson ar persons, it any, linble lor the paymont of the indeblednoss sucurud heroby and withou! rogird to tho then valuo ol the proparty
whethor the samu shall e then occuptod us a homustend of pot Such roceivor or Mortgageo In poasoession shali have powor to callect the
ronty, issuos and profits of the premises during the pondency of such [oraclosura sult, ay well aa during any turther limes when Borrowas,
hIS succossoers ar assigns, excapt lor the intaervention of such rocoiver, would bo untitlod to colioct such rents, issuos and profils, and nnt
alhot powors which may be necassary o are usualin Such cases lor the protaction, possassion, control, managoemant and opetration of the
proporty during the whole said paned. The court fram time Lo lime may authonze the cocoiver ar Morlgagaee i possession 1o apply the not
income hotd by elther of them in paymentinwhote or in pait ¢f the indebtednoss and othoi sums securod heroby, or in panymant of any tnx,
spoclial assessmant or athar hon which maoy be or becomo gsupotior 1o tha llen hereof or aupetion 10 a ducrgo loroclosing Lthis Maortgaga,
provehmt such appheation s mado oot o toreclosure sale. [n cage ol ajuedicinl sato, the property, or so much thorae! us may than boe affected
by this Mortgagge. gy be sold inoone parcal

("% Walver of Statute of Limitations. Tima 1 ot tha ussoncu i 1o all of BorrGwor's obligations horgunder, and 1o the gatent parmiiied
by taw, Botrowar walves ol prosant or futuie staiules of iimitntion with rospect Yo nny dobl, domund or obligation securad haraby in any
action or proceading (ot the purposo of enforcing this Maortgagoe ar any rights or romedies harounder
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