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MORTGAGE 31 xoowaa“‘ 7.00

THIS MORTOAGE ('*Security Instrument®’) is given on ayEUSBT 10
1990 The mornayor is TERRANCE R. BCHULTZ, GERALDINE M. BCHULTZ, HUBBAND AND WIFE =~

L

6065 . MIDOLETON AVENUE , PALATINE Il 60067

(*'Borrower'*). This ticcurity Instrument Is given 10 pMR FINANC 1AL SERVICES, INC.
P.0. BOX 35084

which [s organized and exlsti.y under the laws olgTaTE OF MICHIGAN . and whose address ll'
23999 NUORTHWESTEPN “dWY. SUITE 200 “ "
S80UTHF IELD Ml 48075 {*'Lender'’).

Borraower owes Lender the princioy < aum of

ONE HUNDRED FIFTY FIVZ THOUSBAND AND 90/100

Dollars (U.502 A5S, 000, ). This debt is evidenced by Borrower's note
dated the same date as this Securlty Instrumet (*"Note™), which prn'ﬂ?ﬂ for monthly payments, with the full debt, if not
pald earlier, due and payable on This Security Instrument
secures to Lender: () the repayment EFEtIE::EEb'??v tgd’.’cl\' by%%%te. with intercst, and all renewals, extensions and modifica-
lons; (b} the payment of all other sums, with Interect ‘sivanced under paragraph 7 (o protect the security of this Secusity
Instrument; and (c) the performance of Borrower's cover.ants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grari« and convey to Lender the following described property
focated in COOK County, llinols:

LOT 1 IN BLOCK 3 IN HUNTING RIDGE UNIT PMUMBER 1, BEING R
BUBDIVIBION IN SBECTION &1 AND 268, TOWNEHLP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPARL MERIDIAN, PZCORDING TO THE PLAT

THEREOF RECORDED JANUARY 12, 1968 RS DOCUMLNT 820377710, IN COOK
COUNTY, ILLINOILIS,

774540 D- boawer

o2-21-407-001

which has the address of e o o MIDDLETHN, AVENUE BALATINE

[City)
ItUnols (*'Property Address’’);
RRBL

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ecasements, rights, np-
purtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock «nd all fixtures now or hereafter
a part of the property. All replacements and ndditions shall also be covered by this Securlty Instrument. All of the foregolng
Js refetsed to in this Security Insicument as the *'Property.'’

BORROWER COVENANTS that Borrower is inwfully seised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, excopt for encumbrancoes of record. Borrower

warranis and will defond generaliy the title to Lhe Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute @ uniform security Instrument covering real propeily.

ILLINOIS — Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/03
-0} ssom VMPF MORTGAGE FORMS ¢ (313:203.0100 + (8001831-7391
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1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall prowaptly pay when due the prin.
cipul of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('*Funds*’) equal to one-
twelfth of: (a) yearly taxes and asseasments which may attain priority over this Securlty Instrument; {b) yearly leasehold
paymenis or ground rents on the Property, il any; (c) vearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called *'escrow items.”" Lender may estimate the Funds due on the basls of curreni! data
and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verlfying the escrow liems, uniess Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
1o be pald, Lender shall not be required 1o pay Borrower any interest or garnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o the
due dates of the cacrow items, shall exceed the amount required to pay the escrow ltems when due, the excess shall be, at
Borrower's opuoiw, ¢ither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the amount
of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make U p tae deflciency in one or more payments as required by Lender.

Upon payment iniul) of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 17 vidsr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the saiz ol the Property or ils acquisition by Lender, any Funds held by Lender at the iime of applica-
tion as a <redit against the sun’s recured by this Security Instrument.

3. Application of Payments, . '.aess applicabie law provides otherwise, all payments received by Lender under paragraphs
| and 2 shatl be applied: [irst, to late cliarges due under the Note; second, 1o prepayment charges due under the Note; third,
10 amounis payable under paragrapl..?, *Gurth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay al'taxes, assessments, charges, fines and impositions attributable 1o the Proper-
ty which may attain priority over this Secur ty Irstrument, and leaseirold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provided-ir paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borzewz: shall prompily furnish 10 Lender all notices of amounts 1o be paid
under this paragraph, If Borrower makes these paym ‘s Zirectly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall prompily discharge any lien which nas sricriiy over this Securlty Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the lion in a manner acceptable to Lender; (b) contests in good faith
the Uen by, or defends againsi enforcement of the lien in, legal procoedings which in the Lender's opinion operate to prevent
the enforcement of the lien ar forlelture of any part of the Properiy: or (<) secures from the holder of the llen nn agreemeni
satisfactory to Lender subordinating the len to this Security Instrusarai, If Lender determines that any part of the Property
is subject to a lien which may attnin priority over this Sccurity instrurier.:, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions ser forth above within 10 days of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now caisting = hereafter erecled on the Property insured
against losy by fire, hazards included within the term ‘extended coverage’’ and any other hazards for which Lender requires
insurance. This insurance shall be maintained In the amounts and for the periou:1kat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval winlch shall not be unreasonably withheld.

All Insurance policles and renewals shall be acveptable 1o Lender and shall includ: @ Zcandard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall gromplly give to Lender all recelpta
of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notlse to the insurance carrier and
L.ender. Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender and Borrower othorwlse agree In wrlting, insurance proceeds shall be appl'ed to restoration or repsir
of the Property damaged, if the restoration or repair is economically femsible and Lender’s secur!ty 50 not leasened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insuiarce proceeds shall be
applied to the sums secured by this Security Instrument, whether or nat then due, with any excess paid 2o Gurrower. If Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carzinr has offered
to settle a claim, then L.ender may collect the Insurance proceeds. Lender may use the proceeds to repair or roatore the Prop-
erty or 1o pay sums secured by this Security Insirumens, whether or not then due. ‘The 30-day period will begin when the
notice ls given,

Untess Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenta referred to in paragraphs | and 2 or change the amounl of the payments.
If under puragraph 19 the Property is acquired by Lender, Borrower's right to any insurance poticies and proceeds resulting
fron: damuge to the Property prior {o the acquisition shall pass to Lender to the extont of the sums secured by this Security
Instrument immediately prior ro the acquisition,

6. Preservation and Maintenance of Property; Leaseholdi. Borrower shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriornte or commit waste, I this Securlty instrument is on u leasehold, Borrower
shall comply with the provisicns of the lease, and if Borrower acquires fee title 10 the Property, the leasehold and fec title
shall nol merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insursnce, If Borrower [alls to perform the covenants and
agreements contained in this Security Instrument, or there |s a legnl proveeding that may significantly affect Lender's righis
in the Property {such as a proceeding In bankruptcy, probale, for condemnation or 1o enforce laws or regulations), then
L.ender may do and pay for whatever is necessary to protect ihe value of the Property and Lender’s righis in the Property.
Lender’s nctions may include paying any sums secured by u lien which has priority over this Securhty Instrument, appearing
in court, paying reasonable atiorneys' fees and entering on the Property ta make repairs, Although Lender may take action
under this paragraph 7. Lender does not have to do so.

Any amuunis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement rt the Note rate and shall be puyable, with Interest, upon notice from Lender (o Borrower requesting
payment.

E£T1926806
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UNOFFICIAL COPY,

REAL ESTATH TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made thia 10th day of
August , 19 90 , and ias {ncorporated into and shall be desmed to
amend and supplement the Mortgage, Dowd of Trust or Security Deed (the
"Security Instrument”) of the sume date given by the undersigned (the
"horrower") to sccure Barrowor'u Note to DMR FINANCIAL SERVICES, 1¥C, (the

"Lender”) ol the same dute and covering the property described in the
Securlty Instrauent and located at!

626 S. Middleion Avenue, Palatine
e B e SR HOORESS

Paragraph 2 of Uniform Covrnant 2 of said Security Instrument is amended
to rend as follows!

The funds shall be held in an inaricution the deposits or accounts of which
are lngsured or guarunteed by o fedural or stute agency (including Lender

if Lender 18 such an inatitution). Lenior shall apply the Funda to pay the
enerow items, Lender may not charge for hoiding and applying the Funds,
analyzing the uccount or verfylng the escrow {tems, unless Lender paya
Borrower interest on the Funds and applicabielaw permits Lender to make auch
u charge. A charge ussessed by Lender in conneciion with Borrower's entering
{nto thia Security Instrument to pay the cost of sp independont tax reporting
service shall not be a charge for purposes of the prrceding santence.
torrower and Londer muy ngree in writing that interest anall bo pald on the
Fundg. Unless an agreement is made or applicable law rvaujies inteveat to be
patd, Lender shall not be required to pay Worrower any inrerest or earnings
on the Funds, Lender shall give to Borrower, without charge, ¢u annual
accounting of the Funds showing cradits und debita to the Funds and the purpose

for which each debit to the Funds was made. The Funds are pledgec as additional
security for the sums secured by thls Security Inetrument.

BY SICNING DELOW, Borrowar accepts and agrees to the terms and provisiona
contained in tho Real Fatute Tax Service Ridur.

/ . f’;,/ K . /'/ﬁ
2/ i, ':;fC/QWCﬁ;JJ, /(:f
(722 A S 2
BO&ROHBR Terrance A. Schulte

s

A C, . A
~BORROWER Garnldine,Q: Schulez <

£I926L06

Multiatate Roal Ratate Tax Service Rider
0/6/87
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hcceluration Rider

This ACCELERATION RIDER is made this _1l0 day of AUGUST
19_soand is incorporated into and shall be decmed to amend  and
supplement the Mortgage, (the "Security Instrument") of the same date
glven by the undersigned (the "Borrowex"} to secure Borrower's Note to

DMR FINANCIAL SERVICES, INC, (the "Lender") of
tHfe same date and covering the proporty described in the Security
Instrument and located at:

626 S MIDDLETON AVENUE , PALATINE IL. 60067

.

ACCELERATION COVENANTS. In addition to the covenants and agreements
made in the Security lnstrument, Borrower and Lender further covenant
and agree as follows:

A. Representation of Dorrower. BDorrower's statements and :
represenca!'ons madae In the application for the loan secured by the
Sacurity Jus:rument and in all documoents supporting tho applicaticen aro
true in all uatarial raspoces.

B, Accelerat.ru In the avent that the statements and representations
of Dorrowcr rolorved to in A. above are, at any time during the term of
the Security Instruvment, found to be untruc in any material respact, as
a result of which Lender is required to repurchase Borrower's Note and
the Security Instrumznt f£rom the lnvestor to whom the DBorrower's NHote
and the Seccurity Instrument had previously been assigned, Lendex may,
at its option require (mandiate payment in full of all sums secured by
the Security Instrument.’ However, thlis option shall not be exerclise.
by Lender if exercise ly pcolilbited by federal law as of the date of
the Security lnstrument,,

1f Lendor exercises this opticn, dender shall give Borrower notice of
accaleration. The notice shall pcovide a period of not less than 30
days from the date the notice is deilvered or mailed within which
Borrowar must pay all sums gsecured by the Security Instrument., If
Borrower fails to pay these sums priowr to the expiration of this
period, Lender may invoke any remedies parmitted by the Security
Instrument without further notice or denund on Borrower.

The right to reinstate under Paragraph 10 'cf the Security Instrument
shall not apply to thls Acceleration Rider,

BY SIGNING DELOW, Borrower accepts and agrees v~ _the terms and
provisions contained in thls Acceleration Rider.

Dated this 10 s, day of AUGUST 319950

e

Signed in the presence of Signed by 9

QM‘—C’ [C.r}c 4;’1‘__

TERRANCE A SCHULTZ

STATE OF ILLINOIS )]
COUNTY OF [\ ) -

.The foregolng instrument was acknow!edged befbre me this ug day
of a‘% jast 192, by Yewcopes 8 oMby ¥ Cerolics M Schoits

 Sloue
' . Notary Publlic
Cwok County,

My Commlssion expires

“"OFFICIAL SEAL"
0. BAUER
Notary Publle, Siate of lliinels
My commiulon Expires &/ Z/N
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