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~

- (‘Borrower",
. : COUNTRYWIDE
This Security lnastrumers is given to . FUNDING CORPORATION )

7 NEX YORK o
155 North Lake Avenig Wedaw gl A, Ca. 91199-7137 ' e ety

- ONE HUNDRED TWELVE THOUSAND FIVE

BOCHRAES"2 5B95rpRe princiz=i sum of Dollars (US. 5 112,500.88
This debt is evidenced by Borrowar’s noie aated the same date as this Security Ingirument (‘Noge™, provides for
monthly payments, with the full debt, if not paid earlier, due and payuble on %h‘ i—: 'XIJ!‘HI

. ‘Chis Security Instrument secures to Lender: (u} the repayment of the
debt evidenced by the Note, with Interest, and gil finewals, extensions and modifications; (b) the payment of all other
sums, with inlerest, advanced under paragraph 7 10 protect the security of this Security Instrument; und fc) the perfor-
mance of Borrowers covenants and agreements unde: s Security Instrument and the Note. For this purposs, Borrower
d(.&&ruby morigage, grant and convey to Lender the following described property located in )

County, Llinois:

LOT 12 (EXCEPT THE WEST 10 FEET) AND LOT 1) /EXCEPT THE EAST 16 FEFT) IN HUNTER
RIDGE UNIT 1, BEING A SUBDIVISION OF PARY OF (T SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 1. LAST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF WESTHAVEN, IN COOK CJ~TY, ILLINOIS,

P QI -N . 27-22-15“946
27~22-104~-047

which has the address of 9312 HAWIHORNE LANE

IHinois ......... BT (“Property Address”);
{lip Code)

TOOETHER WITH al! the improvements now ar herealter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereaftcr n part of the property. All replacements and additions shall also be covered by this Security Insirument. All of the
foregoing is referred to in this Security Instrument ns the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower werranls and will defend gencraily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security insirument covering real property.

ILLINQIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Box Is form 3014 12/83
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1. Payment of Principal and Inférest; Prepayme La argrs. rrower shall promptly pay when due

the principal of and interest on the debt evidenved by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower sisall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds’') equal to
one-twelfth of: (s) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurunce premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounta of which are insured or guaranteed by a federnl or
state agency (including Lender if Lender is such an inatitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

g
&
&
&

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow ilema, shall exceed the amount required to pay the escrow items when due, the excess shall be, O

at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenta of Funds. If the
amount of the Funs’s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay (o Lender any
amount necessars ‘o 1hake up the deficiency in onc or more payments us required by Lender.

Upon paymenzin full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lepdur. If under paragraph |9 the Property is sokl or acquirod by Lender, Lender shall apply, no tater
than immedintely price 10 she sale of the Property or its scquisition by Lender, any Funds held by Lender at the time of
application as u credit aprns. the sums secured by this Security Instrument.

3. Application of rryments. Unless applicable law provides otherwise, sll payments received by Lender under
paragraphs 1 and 2 shall be azptHd: first, to late charges duc under the Note; second, 10 prepayment charges due under the
Note; third, to smounts payable uriazr paragraph 2; fourth, to interest due; and Jast, to principal due.

4. Charges; Liens. Borroaz: shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionity ovsr thisx Security lastrument, and leaschold payments or ground rents, il any.
Borrower shall puy these obligations it th:: msnner provided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly to the person ov'ed payment. Borrower shall prompily furnish te Lender all notices ol amounts
to be paid under this paragraph. [T Horrower mmai'es these payments directly, Horrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower sholl promptly discharge uny 1i2n 'vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation icozrod by the lien in a manner ncceptable Lo Lender; (b) contests in good
fuith the lien by, or defends against enforcement of th2 P'en in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any sart of the Property; or (¢) sccures from the holder of the lien an
agreement satisfactory to Lemnder subordinating the lien to t¥is Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or irg s 0ne or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Horrower shall keep the improveinenls now existing or hereafier erected on the Property
insured ngainst loss by Hre, hazards included within the term "extendd eoverage' and uny other hazards for which Lender
requires insurance. This insurunce ahall be maintained in the amouit. and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choson by Borrower s> sct to Lender's approval which shutl not be
unreasonably withheld.

All insurnnce policies and renewals shall be scceplabie 10 Lender und sha.l include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals. If Lender requires; Parrower shall promptly give to Lender
all recoipts of paid premiums and renewal notices. In the event of loss, Borrower skalt give prompl notive to the insurance
carrier and Lender. Lender mny make proof of loas if not made promptly by Borrowe..

Unless Lender ancd Borrower otherwise agree in writing, insurance proceeds shal) Cc-arplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lende('s szcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurnnce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ex css pnid 1o Borrower. If
Borrower abandons the Property, or does not unswee within 30 days a notice from Lender thai the nsurance carrier has
offered to settle n claim, then Lender mny collect the insurance proceeds. Lender may use the proceeds i repair or restore
the Property or to pay sumns secured by this Security Instrument, whether or not then due. The 304y period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal si:a) not extend or
postpone the due date of the monthly paymenia referred (o in paragraphs | and 2 or change the amount of thie payments. IF
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Securily
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dnmnge or substantially
change the Property, allow the Property to deteriorate ar commit waste. IF this Security Instrument is on o lenschokd,
Borrower shall comply with the provisions of the lease, nnd if Borrower acquires fee title 1o the Property, the leusehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of lLeondor's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
sovenunts snd agreements conltained in this Security Instrument, or there ia 4 legnl proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees nnd entering on the Property to muke repairs. Although
Lender may take action under this paragruph 7, Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt af Borrower secured by this
Security Instrumeni. Unless Borrower and Lender agree to other terms of paynient, these amounts shall bear interest from
the date of disburssment ut the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting puyment.
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UMNOFFICIAL: CCRPY s

ADJUSTABLE RATE RIDER
(1 Year Treasury Index ~ Rate Caps — Fixed Rate Conversion Qption)

THIS ADJUSTABLE RATE RIDER is made this ___18 _day of ___ AUGUST 1999 andis
incorporated inte and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”} of the sume date given by the undersigned (the “Borrower™ to secure Borrower's Ad&:?lnblc Rate Note (the
“Note) to COUNTRYWIDE FUNDING CORPORATION , A NFW YORK CORPORA

{the “Lender”) of the same date und covering the property described in

the Secumy lmtrumenl and located at:

9312 HAWTHORNE LANE , ORLAND HILLS , TLLINOIS 61477
{Property Address}

fRZ NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AN’; YHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJU/S”ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
FAATE T 1€ BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT The AWUSTABLE RATE TO A FIXED RATE.

ADDITIONAL CoveNAs s In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenunt znd agree as follows:

A. AINUSTABLE RATE AND MOSNTHLY PAYMENT CHANGES

Tre Note provides for an initis! interrscmte of 8,800 9%. The Note provides for changes in the adjustable interest
rate and the monthly payments, as follows:

4. AINJUSTABLE INTEREST RATE ANV MONTHLY PAYMENT CHANGES

{A+ Change Dates

The adjustable interest rale 1 will pay may chaige on the first day of . SEPTTMBER L1991 andon
that day every 12th month thercafter. Each date on which my adjustable interest rmte could change s called s "Change Date™

(B The Index

Beginning with the first Change Date, my adjustabie intzarst mite will be bused on an [ndex. The “Index” is the weekly
average yield on United States Treasury securities adjusted ‘o« zonstant maturity of 1 yeai, as made available by the
Federal Reserve Board. The most recent Index figure available «s «.[ the date 45 days before each Change Date is called

the “Current Index”
If the Index is no longer available, the Note Holder will choose o iew index which is based upon comparnable informa-

tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore euch Change Dawe, the Note Holder will cuiculute my new interss wie by adding
e THOL_AND . SEVEN=-EIGHTHS percentage poires (... _.__. 2.875___ %) 1o the
Current Index. The Note Holder wili then round the result of this additon to the 1icniest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount “will be my new interest rute until
the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the un.
paid principal that | am expected to owe at the Change Date in full on the muturity date at my new Hierest rate in substan.
tinlly equal payments. The result of this calculation will be the new umount of my monthly jainent.

{ Limits on Interest Rate Chunges 10.00

Ihcammsl ruu. | am required o pay at the first Change Dale will not be greater than ...Ei--.:.% or less than
v i . Thereafier. my ndjustable interest rate will never be incronsed or decreased on any single Change
Date by more lhl\l\ tm» percentage points I?.O%l{l&)nbim rirto of interest | have been paying for the preceding 12 months,
My interest rute will never be greater than .. = 125775 9%, which is called the “Maximum Rawe”,

(E) Effective Date of Changes

My new interest rute will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my monthly payment chungoes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my udjustable interest rute atd the amount

of my monthiy payment before the effective date of any change. The notice wlll include information required by law to
be given me anl also the title and telephone number of 4 person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowers option to converl from an adjusiable interest rate with interest rule limits to
u fixed interest rute. as follows:

MULTISTATE ADJUSTABLE RATE MOUA — ARM PLAN §7 — Single Family =- Fennie Mae Uniform instrament form 318 1297
AAM (CHI AT
2111 US /08 PAGE
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