MORTGAGE\OFFICAL @OPY-

50392002
Loan No. __-_50010“55.1..._ . The above space for recorders usc only.
THIS MORTUAGE is mude this 7th dny of _AUGUST , 1990 botween the Morigagor,

RICHARD F STRALE AND CYNTHIA A STRALE, HIS WIFE

{herein *‘Bourrower®'), and the Morigagee,

STANDARD FEDERAL BANK fur savings
n corporation organized ant oxisting under the iaws of the Unlied States of America therein “Londer').

WHEREAS, Borrower i~ indebted 10 Lender In the principal sum of .__EIGHTY. THOUSAND
) DOLLARS ($.80.000.00 ) which
indebtedness is evidenced by Borrawer'= Nowe dated _ AUGUIST 77,1980 , providing for monthiy interest payments
commencing on the .. IS8T .= Lo oy of __SEPTEMBER... . .. ... ..., AD. 1990 __, and on the

day of (w?( vl every month therealler except that the Nnal payiment of the retnaining principal balance

and interest, if nol sooner paid, shall be due und payable on the... . 28TH __duy of EEBRUARY 19 94

‘To Secure 10 Londer the repaymient of the indebtedness o7 ddenced by the Note, with interest thercon, the payment of all other sums, with
interest thercon, advanced in acvordance herewith to protec. Pie security of this Mortgage, and the performance of the covenants and
agreements of Borrower hercin -.Elbla‘z\ed Bortower does ooy morigage, grant and convey to Lender the following described property
located In the County of —— =~ . » State of Hiinois:

SIaA81R] Cdoqd d

LOT 5§ IN OAKVIEW MANOR SUBDIVISION, BEING A SUPJTVISION [N THE NORTH EAST QUARTER
OF THE SOUTH EAST QUARTER OF SECTION S, TOWNSHI“ %6 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREOF RECURLED AUGUST 6, 1987 AS DOCUMENT
NUMBER 87-435049, IN COOK COUNTY, ILLINOIS.

PIN # 28-09-401-038-0000 90392002

COMMONLY KMOWN AS: 14721 LAVERGNE AVE, MIDLOTHIAN, IL 6044F% DEPT-01 RECORDING $15.00
wii4é  TRAN 9333 08/13/90 09858020

v U BT e T 2

Together with all the improvenents now or herenfter erected on the property, nnd all ensemenis, rights, appv:canances, rents, royalifes,
mincral, ol and gas rights and profits, water, water rights, and waler stock, and all fixtures now or hereafier o’i2ched 10 the property,
all of which, including replacements and additions thereto, shall be deemned (10 be and remain a part of the property vovercd by this Mortgage:
and all of the foregoing, together with said property (or the leaschold esinte If this Mortgage is on a lensehold) v herein referred 10
as the "Property”.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right Lo morigage. grunt and convey the
Property, thut the Properiy is unencumbered, and that Borrower with warrant and defend generally the title to the Property against all
claims and demands, subject (o any declarniions, ensements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender’s interest in the Property.

Uniform Covenants. Borrower and Lender covenamt and agree as follows:

1. Puymeni of Princlpal and Interest: Borrower shall promptly pay when due the principal of and interest on the indebledness evidenced
by the Note. prepayment and fale charges as provided in the Nole, and the principal of and interest on any Fulure Advances secured

real estate taxes (as estimated by the Lender), in such manner as the Lender may prescribe so as Lo provide sufficiem funds ane month
prior to the date when such taxes with become delinquent. We promise, further, to pay monthly a pro-rata share of all assessments,
future hazard insurunce premiums, flood insurunce premiums where applicable and any other churges that may accrue against the
property securing this indebtedness, I the amount estimated is not sufficient to pay said taxes, inturance, ussessments, and other
charges, we promise (o pay the difference upan demuand, The Morigagee is hereby authorlzed and directed to use monies collected
under the provisions of this paragroph for the payment of tixes, gascssiients, insurinee presmiums, or other charges, and may be paid in such

i «d by: _ALDONA MARQUEZ v
This instrument was prepacted by: ._jgsu_.w_g.s.ra_g_r —— 60/

EVERGREEN PARK, IL 60642-1984 \

‘ v
by this Mortgage. i
2. Tax and Insurance Payments: We further promiise to pay monthly, in addition 1o the above puyments, one-lwelfth of the annuel %
.
4
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amounts as are shown by lis ()\LJ\'N @ II;;S Lu %h*o@@Eule' 1y other information received
by the Mortgagee where the same has or has not become due or is"pastHue. {n the ev¥lt sulh monies are insulTicient, and we fail to

pay to the Morigagee upon demand the amount of such deflciency, then the Mortgagee at ts sole option may at any 1ime pay the whole
or any part of such items from its own funds; any such payment shall constitute an advance on our account and shall be udded to the
principal sum. Such advance shall bear interest from the date of payment. 1t shalt not he obligniory upon the Mortgagee to inquire Into
the validity or accuracy of any of such items before making payment and nothing herein cantained shall be construed as requiring the
Morigagee to advance monies, The Mortgagee may vommingle with its general funds any monies received by it pursuant to the provisions
of this agreement, and shall not be liable (or any payment of interest, nor shall the Morigagee incur any tability to the Mortgagor, or
any other party on account of such monics, excep to account for funds recelved and disbursed.

3. Application Of Paymenis: All payments received by the Mortgagee In uccordance with the terms of this Note shall be applied firs)
to the Tax und Insurance Account, then to interest due, and the remainder to principal. Whenever we foil to make u payment, or pay
tess than the required installment during any month, the Mortgagee shall have the right to ndd 1o the unpald balance of our loan account
at the end of that month, the wnount necessary (o provide for tuxes, Insurance and interest.

4, Charges; Liens: Borrower shall pay all taxes, assessments and other charges, fines and impasitions attributable Lo the Property which
may attnin a priorily over this Morigage, nnd feaschold payments or ground rents, if any, In the manner provided under paragraph 2
heeeot or, iF not paid in such manner, by Borrower making payment, when due, directly to the puyee thereol. Borrower shall prompil
furnish to Lender nll notices of amounts due under this paragraph, und in the eveit Borrower shall make paymem directly, Borrowe
shall promptly furnish to Lender reveipts evidencing such payments. Borrower shall prammptly discharge any Lien which has priority ovep, 3
this Morigage; provided, that Borrower shall not be required to discharge any such lien so long as Borrower shall agree in writing (£
the payment of the obligntion secured by such lien in a manner accepinble to Lender, or shall in good faith contest such tien by, or defendd 3
enl‘uu;cmcn; of such lien in, lcgal proceedings which operate 10 prevent the enforcement of the lien or forfeliure of the Property or luug
part thercol,

T

3. Huzard Insurnnce and’ or Flood Insurance: Borrower shall keep the improvements now existing or herealtes erected on the Property
insured aganinst loss by B¢, hazards included within the term extended covernge'’, Mookt insurunce where applicable, and such other
hazards as Lender may recuire and In such amounts and for such perlods ns Lender may require: provided, that Lender shall not require
that the amount of such coversge exceed thin amount of coverage roquired to pay the sums secured by this Mortgage.

The inserance carrier providing tis 'Tnaurance shall be chosen by Borrower subject 1o approval by Lender; provided, thet such approval
shall not be unreasonably withheld, 22 premiums on insurunce policies shall be paid in the manner provided under paragraph 2 hereof
or, If not paid in such manner, by Beoiower making payment, when due, directly to the insurance carrier.

All Insuranee policies and renewals thee2ar shall be in form uceeptadble to Lender and shall Include n standard mortgage clause in favor
of and in form neceptable to Lender. Lender siiull have the right 10 hold the policies and renewals thereof, and Borrower shall promptly
fuenish to Lender nll renewal notices and nl zoc s of paid premiums. In the event of losy, Borrower shall give prompt notice to the
Insurange carrier and Lender. Lender may muke proof of loay if not mnde promptly by Borrower.

Unlews Lender and Borrower otherwise agree In writing, insurainge proceexds shall be applied to restoration or repair of the Propernty damaged,
provided such restoration or repair is cconomically Feazioiy and the security of this Morigage is not thereby impaired. If such restoration
or repair is not evonomically fensible or if the security = s Mortguge would be Impalred, the insurunce proceeds shall be applied 10
the sums secured by this Mortgage, with the excess, if any, pis) 10 Borrower. IF the Property iv abandoned by Borrower, or il Borrower
fails to respond to Lender within 30 days from the date nouec iz mailed by Lender to Borrower that the insurance carrier offers to setile
a claim for insurance beneflts, Lender is authorlzed to collect and #nply the Ipvuranve proceeds at Lender's option elther to restoration
of repair of the Property or to the sums secured by this Mortgi ge.

Unless Lender and Botrower otherwise ngree in writing, any such applicution of proceeds Lo principal shall not extend or postpone the
due date of the monthly instnllments referred o in parngraphs 1 and 2 hierocd or change the amount of such inmallments. if under parugraph
18 hereof the Property is nequired by Lender, nll right, utle and interest of ‘@orrower In and to any insutance policies and in and to the
proveads thereof resulting from damage to the Property prior to the sale £¢ prgulsition shall pass to Lender 10 the extent of the sums
sevuredd by this Moriguge immediately prior 1o such sale or acquisition,

6, Preservation and Muintenance of Property; Lenseholds; Condominiums; Plaar 25 Unit Developmenis: Borrower shall keep the Property
iy goodd repair atdd shall nor commit waste or permil impairment or deterioration ol <ne Property and shall comply with the provisions
of any lease i1 this Mortgage Is on o leasehold . 17 this Mortgage is on o unlt i a concominbim or o planned unit development, Borrower
shatt perform all of Borrower's obligutions under the decluration or covenamts crenting vc coverning the condominium or planned unit
development, the by -laws and reuulnl?um of the condominium or planned unit developrient’ w0l constiiuent documents. I a condominium
or plannel unit development rider is execuited by Borrower and recorded together with this Moiszage, the covenamts and agreements of
such rider shall be incorporated into and shull amend and supplement the covenants and agroemr =+:s nf this Morigage as il the ridor were
a part hereol.

7. Prolection of Lemder's Security: [T Borrower fails 1o perform the covenunis and agreements contai2d in this Morigage, or H any aclion
or procecding in commenced which materinly affects r.:ndrr's interest In the Property, including, but Jol iimited to, eminent domain,
Insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then (.endevat Lendyr's optlon, upon
notice to Borrower, miy make such appearances, dishurse such sums and tske such action ux is necessary o *uoiect Lender's inlerest,
including, but not limited (0, disbhursement of reusonable attorney’s fees and entry upon the Propenty to makeerairs. Il Lender required
mortgage insurance as u gondition of making the loun sevurect by this Mortgage, Rorrower shall pay the premiacas required 1o malntain
such tnsurance in effest until such time os the requirement for such insurance terminates in accordance with borrsaer's and Lender's
writien agreement ar applicable lnw. Rarrower shall pay the amount of ull morigage insurance premiums in the manver provided under
paragruph 2 hercol.

Any amounes dishursed by Lender pursuant to this puragraph 7, with interest thereon, shall become additional indebtedness of Borrower
sevured by this Mortguge. Unless Borrower and Lender agree 1o other tlermy of payiment, such amounis sholl be payable upon notice
from Lender to Borrower requesting piyment thereof, and shall bear interest from the dite of disbursement at the rate payable from
time to time on outstnnding principal under the MNote unless payment of interest at such rate would be contrary to applicable law, in which
event such wnounis shall bear Interest at the highest rate permissible under upplicable luw, Nothing contained in this paragraph 7 shall
require Lender 10 incur any expense or thke any actlon hereunder.

8. Inapection: Lender may make or couse to be made reasonable entries upon and inspections of the Property, provided that L.ender shill
give Horrower notice prior to any such inspection specifying reasonnble cause therefor related (o Lender's interest in the Property.

9. Condemnation: The procceds of any award or claim for damages, direct or consequential, in conneclion with uny condemnation or
other taking of the Praperty, or part thereofl, or for canveyance in lieu of condemnation, are hereby assigned and shall be pald 1o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Moriguge, with the excess, if
any. paid 1o Horrower. In the ovent of u partial wuking of the Property, unless Borrower and Lender otherwise agree in writing, there
shall be applied to the sums securcd by this Mortgnge such proportion of the procecds as Is equal to that proportion which the amount
of the sums secured by this Morigage immediately prior to the date of taking bears 1o the fair market value of the Property immediately
prior to the date of taking, with the balance of the procesds paid to Borrower,

It the Property ix abandoned by Borrower, or if, after notice by Lender to Botrower that the condennor offers 10 make an award or
settle o claim for damages, Borrower fils to respond 10 Lender within 30 days after the dare such notice is maited, Lender is authorized
to collect and apply the proceedds, a1 Lender's option, either to restoration or repair of the Property or 1¢ the sums secured by this Mortgage.

‘Unigss Lender and Borrower otherwise agree in writing, any such application ol proceeds to principal shall nov extend or posipone the
due dete of the monthly installments referred to in paragraphs 1 and 2 hercofl or change the amount of such installments.,
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