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NORTGAGE 90392029

THIS MORTGAGE 13 made this 7th day of Auguat, 1440 _, betwesn the
Mortgagor, CHIICAC I . T
DATED APRIIL, 7 NO. _589494%
ther sln “Borrower™), and the Mortgages, Oid Stone Gredit Corporation of 1liintis, & Sorgoretion organtisy
and emisving under the lavs of (11inals whose address s
17 A i rg. 11 A0121
(harein “Lender®),

Whareas, Borrower |s Indeated to Lender In the princlpal sum of U,8, § 19,000.00 -,
which IndebTedness 13 evidenced by Borrower's note deted Ayguur 2:h 1990 and actensions and
rensweais thersof (herelin “Note"), providing for monthiy instaliments ot principal and |nterest, with the
valence of indebredness, 11 not sooner pald, dus end paysble on _SOPtember lat, 2003 N

To Secure to Lender the repayment ot the Indsbtednets evidenced by the Note, with Interest therson;
the payment of all ofher sums, with Intersst therson, asdvanced In scoordance herevith fo protect the
security of 1T.is MOrTQaQR;: and the performance OFf The oovenants snd agreements of Borrower harein oon-
tained, Sortrouer Zoss hersby mortgege, graht and oonvey 70 Lender, the fotiowing desor ided property
focared In the Cauniry of Cagk , State ot itlin0iny

LUT 28 AND THE SOUTIH ¢ OF LOT 27 IN BLOCK 2 IN SHELDON HRLGHTS, A SUBDIVISION

IN THE NORTH WEBT (o OF BRCTION 21, TOWNSHRLIP 37 NORTH, RANGE !4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, 4N COOK COUNTY, ILLINOLS,

PIN® 25-21-106-020 '

90392029
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which has the sddress ot 11187 S. NORMAL CHICAGD
IStreet) 1cleyl
{herein "Property Address");

60628

{2ip Coge!

Together with eil tha Improvements now of hereatter erected on ¥he propercy, and a!l sasements,
rights, eppurtenances end rents, eil of whiah shall be demmw to de ond remali 8 ot of the property
covered by This Mortgege;, and al) of the foregoing, togerher with satid property (oF ¢k” leasencid estate
1t this Morrgege Is on & feasahotd) are hersinatter referred to a8 the "Property,”

forrower covensnts that Borrower is lawtully selwd of the estate hersdby conveyed ns has fthe right
To mortgege, grant and convey the Property, and that the Property |8 unencumbered, swiey fof encum-
brences of resord, Borrower covensnts that Borrower warrants and will detend genersiiy the titie To the
Property sgainst atl claims and demands, subject to encumbrances of resord,

UNIPCRM COVENANTS, Borrower snd Lender covensn® snd sgres as foliowss

e Paynant of Principal am Interest, BSorrower shail promptiy puy when dus the princlpal and
interest Indebtadness svidenced By the Note and late chargés as provided In the Note,

2. Punds for Taxes and Insurance, 3ubject to applicable law of & written walver by Lender,
Sorrower shail pay to Lender on The day monthiy payments of principel snd intersst sre payabls under ths
Note, untli the Note Is pald In full, a sum Lheraln "Funds™) squal to one~tvel #*h ot The yearly taxes and
sssedmmants (lInciuding condaminium and plenned unlt development sssessmete, ¢ any) which may artein
priority over this Mortgege and ground renfs on the Property, It sny, plus one=tusitth ot yesrly prasium
insvaliments tor hazerd Insursnce, plus one=twel tth of yearly premium Insteiiments for mortgege Insur=
ance, It any, all as reasonably estimated Initielty and from Time 7o time by Lender on the basie of
assessments and bllly and reasansdie estimates thersot., Borrowsr shell not be obl igsted o weke such
payments of Funds %o Lender o the extent that Borrower makes such payments %O the holder of » prior
mortgsge or desd of trust If such holder 1s an Instirutionsl iender,

t* Borrower pays Funds to Lender, the Funds shall be heid in an [nstitution The deposits or acoounts
of which ars Insured or guaranteed dy & Federas! or steate agency {inciuding Lender 1t Lender Is such an

Institution), Lender shall apply *he Fundgb g dﬁognnl-mﬂ, Insurance pramiums ahd ground
e R
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rents, Lender aay not charge for so hoiding and spplying the Funds, snsiyzing ssld account or verlfyling
ong complling seid sssessments and biils, unless Lender pays Borrower Intersst on the Funds and applic-
abls law permlts Lendss to make such & charge, Borrower and Lender may agree In wvriting ot the time of
sxecution ol this Mortgags tnet (nterest on the Funcs shall be pald to Borrower, end unless such agree-
asnt 18 mede or applicubie lav requirss such interest to be pald, Lender shall not be requirsd to pay
Borrowsr any Interest or sarnings on the Funds, Lender shall glive 0 Borrower, without charge, sh sanusl!
accounting of the Funds showing credits and debits to the Funds and the purpose tor which ebch deblit t0
the Funds was asde., The Funde are pledged a8 sdditions! security for the suls secured by this or tgage,

It the amount of the Funds held by Lender, together with the future monthly (nstaliments of Funds
payable prior to the dus dates of texes, asssesseents, Insurance premiums ang ground rents, shel! axceed
the amount required Yo pay sald Texes, sssessments, iNBurence pres!ums end ground rents as they tal!l duse,
such excess shall be, at Borrower's option, slither promptiy repald to Borrower or credited to Horrower on
monthly tastaiiments of Funds, |t the amount of the Funds held by Lender shaii not be sutficisnt to pey
taxes, sssessments, Insurance premiums and ground rents as They fall due, Borrower shall pay to Lender
any smount necessary to mahe up the deficienty in one or more payments ss Lender mey require,

Upon payment In tull of il sums sesured by this Mortgage, Lendar shall promptiy retund to Borrower
any Funds helo by Lender, |t under parsjreph 17 hersot the Property Is 80!0 or the Property (s otherwise
acquired by leniar, Lender shal! spply, no later then Immediately prior to the sale of the Property or
Its scquisition 2y Lender, any Funds hald by Lender ot the time of applicetion as o credit ageinst the
sumes sscured by TV Mortgege,

3. Mpplicatio. ot Payments, Uniess spplicabie lew provides otherwise, sii payments recelved by
Lender under the {st, asnd paragraphs ! and 2 hersot shell be applisd by Lerder tirst In payment of
ancunts payable to Lerdy’ by BOrrower unser paragreph 2 hereot, thea to (nterest payable on the Note, ené
then to the principal ol tiv. Note,

4, Prior Nortgeges ar4 Deads of Trust; Cherges; Liems. Borrower shall perfors il of Borrower's
cbligations under any mort,«ge, ¢eed of trust or other security agreement with & |len which has priority
over this Nortgage, Including fo'rower's covenants te meks pPeyments wheh dus, Borrower shall pay or
tsuse ta be pald sli taxes, evsrssments and other cherges, finss end lmpositions sttributedle to the
Property wnich may artsin & priority ove- this Mortgege, and Teasehotd payments or ground rents, It any,

S tezerd (nsursnce, Borrowa® shall keep the tmprovements now sxisting or heresiter erected on
the Property insured eguiast toss by th(e, hazerds Included within the Term "extended coversge®, end swch
Other hajards as Lender may require and n such smounts and for euch perlods as Lender mey require.

The Insurance carrler providing the Inp =znce shalt be chosen by Borrower subject to spprovat by
Lender; provided, thar such approve! shall 10% "= unressonsbly withhetd, All Insurance policles and
ronswais thereot shat! be (n & tors acceptable 0 Londer and shall Incliude o stenderd mortgege claves In
tavor of and 1n @ torm ascceptable to Lendar, Loair shell have the right to hotd the pollcles and
renswais thersof, subject to the tTerms of any MOrtg -4 deed of trust or other security sgresment with g
lion which hos priorivy aver this Mortgage,

in the avent ot loss, Borrowsr shail glve prompt notics *S T™he Insurance carrier and Lender, Lender
Ady male proot ot loss |t not matde promptiy by Borrower,

It the Proparty ls sbandoned by Borrower, or 1t Sorrone‘ telis to respond to Lender within 30 Jsys
trom the date notice |s malied by Lender to Borrower That the InLurince ca. - ler offers to settis & clalm
tfor insursnce benstits, Lender |Is suthorized to collect end a,oly ‘he insurence pr ds et Lenger's
option either to restoration or repalr ot the Property or 1o The suwre s\cured by this Mortgsge,

6, Preservation and lalntenance of Property; lsssehoi<s; . Nondoniniums; Plassed unit
Developmants, Borrower shall keep the Property [n good repalr and sh’ it a0t commit watte of permit
impalraent or deterioration of the Property and shalt comply with the povizlons of sny leass It this
Mortgege is on & lsasehold, It this Mortgege (s On & unlt In & coidminlum or & planned unit
doevelopment, Borrover shett perform sii of Sorrowsr’s obligations under the Lecisrstion or covensnts
crsating or governing the condominium or plenned unit deveiopment, the by-lavw) »'4 regulations of The
oondominium or plennsd unit devslopment, snd constituent documents,

7. Protection of Lender's Security, [t Borrower talis To pertorm the covesr itz and sgreements
qontained In this Martgsge, or It any action or procesding ts commenced which materially aftects Lender's
interest In the Property, theh Lender, et Lender's option, vpon notice to 8orrowsr, Viy mske such
sppearances, disburse such sums, Incliuding ressonabie attorneys' fees, and take such action as s
ROCSIRETY TO protect Lender's linterest, It Lender required mortgage Insurance ss & condition of maklng
the loan secured by this Mortgage, Borrower shalil pay the premiums required to melntala such insurance In
slttect until such time as the requirement for such Insurance tTersinates In sccordance with Borrower's ang
Lender's written agreement or applicable law,

Any amOunts dlsbursed by Lender pursusnt to thls uragroph 7, with interest therson, at the Note
rate, sheii become soditions! t(ndebtedness of Borrower secured by this Mortgags, Una'sss Borrowsr and
Lender agres to other terms of payment, such amounts shall be paysbis upon notice from Lender to Borrower
requesting payment Thereot, Nething contelned In this paragreph 7 sha!l require Lender to Incur eny
SXpOnse or tahe any sction hereunder,

8, Inspaction, Lender may make or covss T0 0e made ressonabls entries upon snd laspections ot the
Property, provided thet Lender shall give Borrower notice prior to eay such laspection specifying
reasonabie causs therefor relsted to Lender's Interest In the Property,

?. Condammetion, The procssds of sny award or clelm tor demsges, dlrect or consequentisl, in
connection with any condemnation or othar teking of the Property, oF part thereo!, or for conveyance In
lleu ot condemnation, ere hersdy assigned and shal! be pald to Lender, sublect to the terms of any
mortgage, deed of trust or other security agreement with s ilen which has priority over this Mortgage,

10. Borrower Not Relsssed; Forbsarsnce By Leader Not & Welver, Extension of the time for payment
or modification of amortization of the ‘sums secursd Oy this Mortgage granted by Lender O aay BUCCESaOr
In Interest of Borrower shall not operate 1o retsase, In any manner, the {labliity of the original
Borrowsr and Borrower's successors in tatersst, Lender shall not be required to commence procesdings
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agalnst such sucgessor or refuse to axtend time for payment or otherwiss modity amortization of Tthe sumd
sequred by this Mortqage by rsason of any demand mede by the orliginsi Borrower and Dorrower's successors
In Interest, Any torbssranse by Lendar in execclising any rijht or remedy hereunder, or othervwise atford-
od by appiicable Iaw, shall aot be a walver of or preclude the exercise ot any such right or remedy,

11. Successors and Assigas Sound; Jalat and Saveral Liabitity; Oo-sigmers, The covenants and
sgresments hersin contalned shall bind, and the rlights hersundst shall tlnure Yo, the respective
successors and assigna ot Lender and Borrower, subject to The provistons of paragraph 18 hereot, Al
covensnts and agraements of Borrower shali be Jolnt and several, Any Borrower who co-signs this
Mortgage, but doas not exscute the Note, (a} I3 co-signing This Mortgage only to mortgage, grant and
sonveay that Borrower's intsrest in the Property fo Lender under The terme ot this Mortgage, tb) Is not
personaliy [lable on the Note or under this Morrgage, and (c) agrees that Lender and sny other Borrower
hereunder may agree to exteny, modity, forbear, or make anhy other accommode?lions with ragerd to the terms
of this Mortgage or tha Note without that Borrower's consent and without relsesing thet Borrowsr or
moditylag tnis Mortgage as to that Borrower's interest In the Property,

12, Motice. Excep? tor any notice required undsr app!icable law to he gliven In another menner, (a)
sny notice To Borrower provided for in this Mortgage shall be gliven by dellivering 1t or by mailing such
notice by certitied mall addressed fo Barrower at the Property Address oF 8t such Oother address a8
Borrowar rav designate by natice to Lender as provided hersin, and (b) any notiace to Lender shali be
given b, ‘=r/titied mall To Lender's sddress stated herein or to such oTher address as Lender may
designats b notice to Borrower es provided harein. Any notice provided tor i(n this Morfgage shel! be
deamed 'O have reen gliven to Barrower or Lender whan given in The manner designated herein,

13, Goverritny Law; Severability, Tne svare and ioca! laws appticable to this Mortgage shall be the
laws ot the Jurisdiction In which the Property is located, The toregoing sentence shall netr limlt the
applicadvitity ot Seve:s| law to This Mortgage, in the event +that any provision or clause of thls
Mortqgage or the Note cuntlicts with appliceble taw, suah contiter shall not aftect other provisions of
*his MorTQage or the Ho/s-which can be given eftect without the contlloting provision, and to this end
The provisions ot This MOr*;sge and The Koto are dedlared to be severadie, As used hereln, "coste¥,
gxpensas® and Mattorneys! tus - Include all sums to Tthe extent not prohiblired by applicadble law or
limlted herein,

14, Borrower's Oopy. Borrcusr 3hall be turnished & contormed copy of the Note and of this Hortgage
&t the time Of axecutlon or atter “acitdarion hersot,

15, Rahabilitation Loan Agremer /.. Borrowsr shall tuitill all ot Borrowsrts obligations under any
nome rehabliitation, |Improvement, re\al’. or othor loan agresment which Borrower enters Into with
Lender, Lander, at Lender's option, ma, require Borrowsr 1o axecuts and detiver to Lender, in a tora
sccuptable to Lender, an assignment oOF any rciguts, c¢lalms or defensss which Borrowsr may have sgainat
pertlies who supply !avor, materlels or serviaw In connection with Improvemsnts made To the Property,

18, Transter of the Preperty or » Beneri,tat Intersat in Borrower, It &ail or any part ot the
Propurty or &) Intersst therelin s B80ld or tesarisrred by Borrower {(or It & bensticlisl Interest in
dorrower |3 $0ld or tranttferred and Sorrowsrs 13 R 7 natyral person or perscnhs out is & corporation,
partasrsnip, ftrust or other fegal! entity} without (ed #'s prior writien donsent, ewatuding (a) the
creation at & llen or encumbrence suberdinate to this Sucurity Instrusent which does not ralate to o
transter of rights of uguupancy in the property, (B} the'creation of & purehsss moawy sesurity interest
for household eppllances (¢) & trenster by devise, dsscent s by operation of law uvbon the death of »
Joint tenant or (d) the grent ot any leasenold Inferest ol ti=se years or less not contalning an option
1o purchase, Lender may, 8t Lender's option, declare all the sua’ s)cured by this Security instrument fO
be mmedliately dus and payable,

It Lender exerciess asuch option 10 accelerate, Lender shall mall [or7ower notice of scselerstion In
sccordence wlth paragraph 12 hereot, Sueh notice shall provide a peitod ot not less than 30 deys from
the date the natice ls mailed within which Borrower may pay The sums dellarsd due, It Sorrower falls to
pay sueh sums prior to the suplration of such period, Lender may, without turiher notice or demand on
Borrawer, lavoke uny remadles parmitesd by paragragh 17 hereot,

Lender may consent 0 & usale or transter |t () Borrower causes to by submitted to Lender
Intormation required by Lender to eveluate the transferce #s (|t & nev lcan wieZ Delng made to the
rransterea; (2) Lender reascnadly determines that Lender's security will not be lwos'=ed and that the
rish of & breach of ahy Covenant or agreement In this Seourity Instrumen?t ls accepistie; {3} interest
wiil be payable on the sums secured by this Security INsTrument at & rate acoesprable o Lender; (4)
changes In the terms of the Note end fthis Securlty instrument requirsd by Leader sre made, Including, tor
oxampin, periodic adjustment in the Infersst rate, & dittereat tinal payment date tor the loan, and
addirion of unpald Interest to princlpai; and (%) the transferes signs an assumptlion agrsement that Is
scceptanie to Lender and that obligates the ftransterse to keep all the promises and agresments mads in
™me Note ang In this Security lastrument, ss moditled I+ required by Lender, ToO the sxtent permitted by
appllicable taw, Lender alsc may charge & ressonsbie ftes as & condition to Lender's consent o any sale or
transter,

Borrowsr wlll continue to be obligated under tha Nota and this Segurity instrument unless Lender
releases Borrower In writing,

HON=UNIFORM COVENANTS, Borrover and Lender further covenant and egree as foiflows)

17. Acceteration; Remedies., Except as provided (n parsgrerh 186 hereot, upon Borrower's breseh of
eny covenant or agresment af Borrower in this Mortgage, including The covensnts o pay whem due ary sume
secured by this Mortgage, Lender prior to acceleration shait glve notice to Borrower as provided In
paragraph 12 hersot specitying: (1) the breach; (2) the action required 10 cure such breach; (3) a date,
not less than 10 says Hrom the date the sotioce s mslled 70 Borrower, by which such bresch sust be cured;
and (4) That talture To cure such bresach on or betors the date specitied In the notice may result In
acceleration of the sums secured by This Mortgage toreciosurs by Judiclial procesding, and sate of  the
Proparty, The notice shall further infors Borrowsr ot the rlghf to reinstate atter acceleration and e
right to sssert In the foreciosurs procesding tha nonexistence ot a detault or sny other defense of
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Borrower to acceleration and toreciosure, (f the treach Is not cured on or batore tha cate specitied In
the notice, Lender, at Lender's option, mey declare sit ot the suss secured by this Martgege to be
lamediately due and payabie without further demend and mey forecioss this Wortgege by Judiclal
procesding. Londer shall be entitied to cotlect In such procesding all axpenses of tforeciosure,
Incliuding, but mot limited to, ressomsbis atforneys' (ess and costs of documantary evidence, sbstracts
and tivie reports,

18, OBorrnwer's Right to Reinstate, Hotwithstanding Lender's acceleration of tho sums secured by
this Mortgage due to Borrower'!s breach, Borrower shait have the right to have any proceedings begun by
Lender 1o enforce this Mortgage discontinued at any time prior to the entry of & judgment eaforcing thnis
Mortgage 1f: (a) Borrower pays Lendor all sums which would be then Jue under fThis Mortgsge and the Note
had no accelsration occurred; (b) Borrower cures all breaches of any other covenants or agresments ot
Borrower contalned In fthis MNortgage; (c) Borrower pays ali resscnsdie expenses Incurred by Lender in
entorcing the covenants and agresments ot Borrower contained In tnhis Mortgage, ang In entorcing Lenderts
remedies 8s provided In paragreph 17 hereot, (Acfuding, but not !imited to, reasonable asttorneys' fees;
and (d) Borrower takes suth sction as Lender may restonadbly regqulire to assure that the tlen of this
Mortgage, Lender's interest in the Progerty and Borrower's obligation o pay the sums secured by this
Mortgege shatl continue unimpaired, Upon such payment and curse by Borrower, this Mortgage crd the
abligation. Iscured heredy shel! remaln in ftyll ftorce end etfect as ! no stceleration had occurred,

19, * Asigmment of Reats; Appointwant of Recelver, As additional security hereunder, Borrower
hecsby essiras _to Lender the rents of The Property, provided that Horrower shatl, prior 1o acceleration
under paragrah .7 herect or atandonment of the Property, have the right to collect and retaln such rents
a8 they become 0.8 Ind pesysble,

Upon scceleravion under parsgraph |7 hersot or sbandonmen?t of the Property, Lender shall be entitied
to have & recaiver zproirted by & COUrt T0 Sntef upoh, take posiesston of and manage the Property and to
collect the rents ot th, froperty including those past due, All rents collected by the recatlver shatl be
spplied tirst to payment or the costs of menagement of the Property and collection of rents, Including,
but nor limivted to, receivr 'y feus, premiuas on recelver's bonds and ressonsbie sttornays' fess, and
then to the sums secured by *.ul, Mortgage, The receiver shal! ba [latle To accour® only for those reats
sctualiy fecelived,

20, Ralesse, Upon payment it a.| sums secured by this Mortgage, Lender shal! refesss this Aurtgage
withour charge to Borrower, Borrowsr shatl pay st costs of recordation, {( sny,

21, Nalver of Homeeteed, Borro-« Tereby waives sll rights of homestead exemption in the Pranerty,

REQUEST “OR MOTICE OF DEFALTY
AD FORECLISUW E UNDER SUPERIOR
MORTOAQES OR OE7DS OF TRUST

Borrowsr Snd Lender request the holder ot any ROr’gzon, d06ed Ot Trust of Other ancumbran~a with &
tlen which hes priority over thip Mortgege to glve Not.C, “0 Lender, st Lander's sdormss st torth oa
page one ot this Mortgage, of asny detavuit unoer the wsuperii. encumbrance and of any sale or other
forectosure sction,
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