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MORTGAGE

70-383¢ Cooke.

G,

THISMORTGAGE (“Securily InStrument™ ) is iven 00 .. dudage Bl e

19..90... The mortgagor is .l’mb.er.l.‘...R...Q.'.B.QBR.',;.H . n;l...b.me.t..w..f).'. bBonnell,. . his.wife. .and..Chrdstina. K
U'boanel L. maneiod. to Batrdek, M. el swer''). This Security lostrament is Biven 10 ..o
FIRST GHICACD 3ANK OF BLOOMINCDALEL Nafr. ., . which is organized and exintng
under the laws of The dlnlred Stakres. Of. . American
ALA=118 E Loke. SonBloomiogdale . Ll B0LOB. e v (lender™).
Borrower owes Lender th¢irincipal sumof ... Onou. hundred--fweney. five Thousand -aix -hundred and- -

Ne/100the, Xhkkkkd ok kkkkhkhr  Dolarc(US. §5....0.25,.000.00.....). This debi is evidenced by Borrower's note
dated the same date as this Seevrity Instrument (*Note), which provides for monthly payments, with the full debtafl not
paid eartier, duc and payableon .. AMBUSE. L, 2030 This Security Instrument
secures to Lender: (a) the repayriert of the debt evidenced by the Note, with interest, and all renewals, exicnsions g
modifications; (b) the payment of 2’ Other sums, with interest, advanced under poragruph 7 to protect the sceunty of this
Securily lnstrument; and (¢) the perforpiance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower daes Eereby mortgage, grant and convey to Lender the following described property

toented in . The Town of Park RAJAe. Q00K s C(x\luat}-.llllg1(:1::b
Lot 5 In W.E., Gould Resubdivigien of Lots 28 ro 19 inclusive topether with that 8
part of vacatred alley lyling South of andadjelining thaScuth line of said Lot 130 2
and North of and adloining the Norvtha Jd'ne of snld Lots 31 to 3% all in Feuerborn 1
and Klede's Forest View Subdivision of ~thac part of the North West Quarter of a
Section 27, Townshilp 41 North, Range 12, Jiast of the Thivd Principal Meridtan, b

lying South of the North 130 rods thereo?, in Cook County, Illinois.

: . . c YT Ol REOIRDING P39
s 1N, 9o27-125- | B PLELAS
P,T.N 09-27-125-035 TRLITY TiAH S6Z9 GLSIEAV0 1aesiem

D305 T we O -HOEW )

CHOE 2 OUHTY RUCTRDER

which has the addressof .eeivinnnes 618 N, Coodwin ... . .. R e Pavk. Ridee. i
|Struet] tCity)
Hlinois ... BONAS........o e {"Property Address');
[Zp Code]

TOOETHER WITH all the improvements now or hereafter erecied on the property, snd all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now «ar
hereafter o part of the property. All replucemenis und additions shatl whaa be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrinent as the " Property.™

BORROWER COYENANTS that Borrower s tawiully seised of the estate herely conveyed and has the nght o
morigage. grant and convey the Property and that the Propesty s unencambered, except for encumbranves of recond
Borrower warrants and will defend generally the title to the Property agmnst all clinms and demands, subject 1o any
encumbrances of record

THIS SECURITY INSTRUMENT combines umiform covennnty for national use and non-uniform cosennnts with
Limsted vanations by jurisdiction 1o constitutle i wfurm security instrument covering real property.
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ADJUSTABLE RATE RIDER

{1 Your Trensury Index—Rate Caps—Fixed Rate Comversion Optiani

THIS ADJUSTARLLE RATE RIDER is made this ~ Jlatday of Julw L1980 and s
incorporated inta and shall be deemed 1o smemd and supplement the Morigage, Deed ol Trust or Sevarity Deed (ke
“Security Instrumem”) of 1he snme dule given by the undersigned (the "Borrowe:r "} o seeure Borrower's Adjustable

Rate Note (the “Noie”) 1o FIRST CHICAGO BANK OF BLOOMINGDALE, N.A.
(he “Lender™) of the sume date und covering the property deseribed in

the Security Instrument and located at

618 N, {ioecdwin, Park Rlidsge, 11 hOOGH
{trraperis Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE QPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,
ADBEGONAL COVESANTS, i addition ta the covenanis s agreements made inthe Security Instrument, Borrower

“" and Lender turther covenant and agree as follows:
A, ADIUSTAGLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initiat interest ratoof  9.00 %. The Mote provides for changes in the adjustable
interest rato and the saonthly puyments, as follows: - .
4, ADJUSTABLEANTSREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustabic interest roie | will piy may change on the first day of August 1 993 and on
thnt day every §2th moenth therrafer. Each dute on which my adjustable interest rate could chunye is calfed a »Change

(Jate.”

(B The ludex
Beginning with the first ChangeDave, my sdjustinble interest rute will be bused on an Index. The “Indea™ is the

weekly nverage yield on United States Verleney seeurities ndjusted to o constant maturity of | year, as mudv available by

the Federal Reserve Bonrd,  The most reden? Lidex figure uvailuble us of the dite 45 duys before caclt Chaage Dale is

cilled the "Current Index.” The dnltal index value for this lean 1s 8.14 RRO Q- GKO  PMD
I the Index is no longer availuble, the Note-itolder will choose a new index that is bused upon comparable

information. The Note Holder will give me nolize of this choice.

(¢ Caleulation of Changes
Before euch Change Dute, the Note Holder will caloulate my new interest rate by adding 2.75 percentage
75 %) o the Current Index. The Note Falder will then round the result of this addition to the nearest

poinis (

one-cighth of one percentage point (0.125%). Subject to the binits stated in Section 4( D] belaw, this rounded amount
will be my new interest rate until the nest Change Date.

The Nole folder will then determine the amoum of the sianly payment that would be suflicient 1o repny the
unpaid principal that P am expected 1o owe al the Change Date in fullonthe Muturity Date ul iy new interest rate in
substantiatly equal payments.  The result of this calevlation will be the new anount of my muonthly payment.

({3 Limits on {aterest Rate Changes

The intorest rate 1 umm cequired to pay at the first Chunge Dute will nat po-greater than 1. 0o % or less
than  7.00 %. Thercafter, my ndjustable interest rate will never be increised or decreased on any single Change
Date by more thant twoe percentuge points (2.0%) from the rate of interest | hive been paying for the preceding 12
months. My interest rate will never be greater than 15,00 %, which is za'led the “‘Muaximum Rate.'’

(E1 Eilective Date of Changes

My new interest rite will become eiTective on each Chunge Date. | will pay the smeuiat of ouenew monthly pnyment
beginning oa the first monthly payment date ufier the Chunge Date until the amount of my momiily paymem chiages
ngnin. )

(F1 Notice of Changes I

The Note Holder will deliver or mail 1o me u notive of any clinges in my adjusinble interest raicund the amaun of
my monthly puyment before the effective dute of any chunge.  The notice will inelude information required by luw o be

given me und also the titie and telephone number of o person who will answer any question | muy have regarding the

TI2T8C06

notice.
B. FIXED INTEREST RATE OPTION

‘The Nate provides for the Borrower’s option o convert from an adjustable interest rite with interest riate limits to a
tixed interest e, ns follows:

5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rale

! have n Canversion Option that | cun exercise unless Jam in defuudtor this Seetion S(A) will nal permit me to do so.
The *Conversion Option” is my optiua te convert the interest rute | am required 10 pay by this Note from an adjustable
rate with inlerest rade timits (o the fixed rate caleulated under Seetion 5(B) below,

The cunversion can only tike place on (1) 1T the first Change Dute is 21 months or less from the date of this Note, the
thiret, foueth or 11l Change Dute, or (2} if the first Chonge Date is more than 2§ months from the date of this Noe, the
first, second or third Change Date.  Lach Change Dute on which my interest ride cin corvert from an adjustable rate ton
fixed rate also is culled the *Conversion Dute. 1 can convert my iaterest rate only on one of these Cenversion Dutes,

1T | want to eacreise the Conversion Option, | must first micet certain conditions,  Those cunditions are that: (i) |
must give the Nole FHolder notice that 1 want o do so at feast 1S doys before the next Conversion Date: (ii) on the
Canversion Date, { muyst not be in default under 1he Nole or the Securily Tostrument; (1) by u date specilicd by the Note
MULTISTATE ADJUSTABLE RATE RIDER—ARM PLANS 721,521 8 851/011—5ne Famdy—Fannis Mas Uniform instrument  Form 2113 12/87
Yo Nucrvnr Cid GREAT LAXES BLGENESS FORIAS, #4C
-800-288-8843

Form 4147 ana 1-800-88.3-000F Hatrrafs » Mchgan 4
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Holdoer, 1T must pay the Note Holder @ conversion fee of U.S. § 100,00 3 and (iv) 1 must sign and
givo the Now Holder any documents the Note Holder requires to effect the conversion.

{B) Caleulniion of Fixed Rule

My new, fixed interest rate will be equal to the Federal National Morigage Associntion's required ned yield ns of o
date nnd time of day specilied by the Note Holder for (i) il the origina! term ol this Note is greater than | $ years, 30-year
fixed rute mortguges covercd by npplicable 60-day mandmory detivery commiiments, plus five-cighths of one percentuge
puint (0.625%), rounded to the nenrest one-gighth of one pereentage point (0.125%), or (ii) if the originul teem of this
Note is 15 yeurs or less, | S-yenr fixed rute morigages covered by applicible 60-day mandatory delivery commitments,
plus five-cighths of one percentage point {0.625% ), rautided to the nearest ong-cighth of one percentage point {0.125%).
If this required net yield cunnot be determined because the applicable commitments are not uvailuble, the Note Halder
will determing my interest rate by using compurable information. My new rute caleulated under this Section S(13) will
not be greater than the Maximum Rate stated in Section 1{1)) above,

(€)1 New Puyment Amount and Effective Date

If [ choose to exercise the Conversion Option, the Nowe Holder will delermine the smount of the munihly pnyment
that woulel be sullicient 1o repay the unpaid principal | um expected to owe on the Conversion Dale in fult on the Muaturity
Dute ot my new fixed interest rute in substantinlly ¢qual pnyments,  The result of this caleulation will be the new amaount
uf my mopioly payment.  Heginning with my fiest monthly payment afier the Conversion Bate, § will puy the new amount
us my mionikiy puyment until the Maturity Date.

C. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Until Borrewer cxercises the Conversion Option under the conditions sinted in Section 11 of this Adjustuble Rale
Rider, Uniform fovenant 17 of the Sccurity Instrament is amended o read as follows:

Transler of the Ivonerty or o Beneficiul Interest In Borrawer.  [Tall or nny puriof the Property or any interestin it is
sold or transferred (or 17 0 benelicial inverest in Borrower is sold or transferred and Borrower is not u notural person)
without {.ender's prior written consent, Lender may, st its option, regquire immedinte puyment in full of all sums secured
by this Security Imirument/ ~Fiawever, this aption shiall not be exervised by Lender if exervise is prohibited by federal lew
as of the date of this Security fstrument.  Lender also shall not exercise this oplion i: (u) Borrower cnuses 1o be
submitted 1o Lender information rgsdved by Lender to evatuate Lhe intended trunsferee as if o new loun were being made
10 the transferee; and (b) Lendee reusunubly determmines thay Lender’s scourity will not be impaired by the loan
assumplion and that the risk of 4 broach of any covenant or agreement o (his Security Instrument is geveplable 1o
Lemder.

‘To the extent permitied by applicable(lay, Lender may charge o reasonable fee us o condition to Lemder’s vonsent 10
the toun nssumption.  Lender also may requare the transferee to sign an assumption agreement that is acceptabie to
Lender and thit obligaies the transTerce 10 kewp L ahe promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obtigat :d under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender excreises the oplion to cequire inunedints pument in full, Lender shnll give Borrower notice of nccelera-
tion. The nutice shall provide o period of not Jess thun 30/dnys from the dute the notice is delivered or mailed within
which Borrower must pay ail sums sceured by this Security Jastcument. I Borrower (ails to pay these sums prior (o the
cxpiration of this period, Lender may invoke any remedies pednrated by this Security tnsteument without further aotice
vr demand on Borrower.

2. W Borrower exgreises the Conversion Option under the condizions stnted in Scction B of this Adjustable Ruie
Rider. the amendment 10 Uniform Covenant 17 of the Sceurity Instrumzai contained in Section C | nbove shall then
ceasc 1o be in effect, and the provisions of Uniform Coveaant 17 of the Seeurity Instrument shall instead be in etlect, as
fullows:

Transler of the Praperty or u Beneficinl Interest In Borrower, 1T all or any pretof the Propecty or uny interest in it is
sold or transfecred (or if o benclicial interest in Borrower is sold or transferredians Borrower is not a nadural person)
without Lender's prior written consent, Lender muy, st its option, reguire immedisic puyment in full of all sums secured
by this Sccurity Instrument.  However, this option shall not be exercised by Lender if exerise is prohibited by federul law
as of the dute of this Sccourity Instrument.

If Lender exercises Lhis option, Lender shall give Borrower notice of acgelermtion.  The noti e shall provide a pericd
of not less than 30 duys from the date the notice is delivered or mailed within which Borroweawa: ray all sums secured
by this Security Instrumeni.  1F Borrower Tails to puy these sums privr te the expiration of this perizd. Lender may invoke

uny remedies permitied by this Sccurity Instrument without furither notice or demand an Borrear,
‘ »

By SiiNinG Brs.ow, Borrower necepts and ngrees to the terms nnd covenants contained in this/ < djustable Rmu--
Rider. .

+

L . i
- S _'—) 3 ! - -
,/é sAfaE A /):7(&4‘——( e (Se0D)

/ Robert ;{ () K D? nell Horrawet

%}/, (C/ AN ( o {Seal)

Janet W, 0O' Donne]“! \ 7 -Botrowin
... 4 2% -44,.1;.4." A ({@‘?{xz{ (cul]

“:Zﬁtﬂ/.//' L2 /."»'c..«.&...f'/ (Seal)

Patrick M, 0O' l)onne]] -Bonowor
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19, Acceleration; Kémedies, der shall give Roticé to Borrower prioF to accelération following Borrower's

breach of any covenant or agreement In this Security Instrument (but not prior to acceferation under paragraphs 13 and 17
uniess applicabie law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall forther
inform Borrower of the right to reinatate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration end foreciosure. If the default Is not cured on or
before the date specified in the notice, Lender at its option may require immedinte payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicis] proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not }imited to, reasonable attorneys' fees and costs of title evidence, .

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to énter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shail be applied first to payment of the
cosis of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waive: of Homestesd, Borrower waives all right of homestead exemption in the Property.

23. Ridcrs 24 thls Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instreiaent, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covinaits and agreements of this Security Instrument as if the rider(s) were n part of this Security
Instrument. [Check applicable box(es))

K] Adjustable ‘Raie Rider [C) Condominium Rider {1 2-4 Family Rider

(O Graduated Paymer: Pider [C] Planned Unit Development Rider
(7] Other(s) [specify]

By SIONING BELOW, Borrovs#( ‘iccepts and agrees 1o the terms and covenants contmined in this Security

Iie

Y LAY D
v M., O'Donnell

"

hiristina K.” 0'Donnéll — o Donmerl
[Bpace Betow This vna P SRIDHeFASE

~—8orrower

homestead rights.

STATE OF ILLINOIS, . . ... the undersigned, . . .. ...... . .. County ss:

, 8 /Moiary Public in and for said county and state,
“uis wife and

do hereby certify that O'Ponnell, and....

Patrick M. 0'Donnell. HER HUS

subscribed 10 the foregoing instrumunt, appeared before me this Juy in person, anl av¥nowledped that . . . cheo, ..

signed and delivered the said instrument as. . . .. their. ... free and valuntary act, for the usey and purposes thercin

set forth.

Given under my hand and ofticial acal, this

My Commisaion expires: 13_3p-02

“OFFICIAL SEAL" roth Pusie
PAMELA L. SHREVE

Notaty Public, Stste of Illinols
1 M‘y Commisslon Expires 12/30/82 .

e e Stk ]

{Spece Delow This Line Ressrved For Lender and Recorder)




