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(Name)
L4750 B GQM. RD): SULEE 320, ..
o , i Addivn
é?{m SCHAUMBURG, IL. 60173
MONTGAGE 90393216
THIS MORTGAGE is made this. . .. 2TH. .| dayar. . DUGUSE . P
19. .90, between the Mortgagor. . RONALD, Q. BALL. ..... e e
e e {(horein "Borrower™), and the Murtgngce. .. GG RQME, LENDERS  'sERVicus
............................ INC... ..., ............................acnrpomtlonurguuizedand
exlsting under the laws of . CREBLAWARE . .. e e e
whose addressis. ... .. e 1780k, GQLF. RD... 5”-1'“—- B 3 N
............................ SCUAUMBURG.,. TL. . 60173 .. .. therein “Lender
WHEREAS. Borrowet is indebted to Lender in the princippisumof US. s 44,283,333 ... ... . ...,

which Indebtedness is evidenced by Burrower's note dated Q8787790 ... ... ... and extensions and renewnts
thereof Chereln " Nute"'), providing for manthly insmllmcnls ol‘Brl neipal and interest, with the balance of indebtedness.
i not seoner paid, dae and payable on . AUGDSY. 13,..2005....... .. :

TO SECURE to Ledrar the repayment ol the indebtedness evidenved by the Note, with interest theteon; the payment
of ull other sums, wit’e lpiesest thereon, advanced in acvordance herewith to prolect the security of this Mortgage; wnd
the performance of the cdverants and agreements of Borrower herein contained, Horrower does hercby mortgage. gramnt
and convey 1o Lender the followiag described property locuted in the Countyof ... GPOK. ... oo 0 Suteof
[tlinals:

THE SOUTH 8 FERTOF 10T 3 AND ALL OF LOTS 4 AND 5 IN 8, 8. KIMBALL'S
SUBDIVISION OF THE Woatd 1/2 OF LOT 10 IN 8, S. KIMBALL'S SUBRIVISION
OF THE EAST 1/2 OF Thi SOUTH WEST 1/2 AND THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, EXCEP'T. 25 ACRES IN THE NORTH BEAST CORNER, IN COOK
COUNTY, ILLINOIS.

W
PERMANENT PARCEL NUMBER: 13-26-219-019 %%
)
o
h
&OERT-UY LECORDIRG | Rl
Flehl L TR 1630 08713/90, 1314740
. lsamy o CERED LA

. ( ‘lllh {f'UNTY F’EL ORDER

which has the addressof .. . 2550, .N. KIMBALL. . . . . e e CHICAGO . ... .......
1Stapet} 1Culy)
Nlinois . .o 60647 ... ...... (herein “Propuerty Address'');
|&p Code ]

TocErHER with sl the improvements now or hereafter erected on the property, and all casements, rights, .
appurtenances and rents alt of which shall be deemed to be and vemain o part of the property covered by this Mortgage: 8
ane! all of the foregoing, together with said property {or the Teascholl estate if this Mortgage is on a leaschold) are i
hercinatier referred to as the “Property.”™ ch

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, &
grant and coavey the Properey, and that the Property is unencumbered, except for encumbrances of record. Borrower o
covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands, »
subject to encumbrances of record.
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Lo Payment of Peinclpal and faderesd, Bovowes shall promptly puy when doe the peincipal and ainterest
indebledness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable Faw or o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interesy are pavable under the Note, until the Note is paid
in full, o sum therein "Funds'™) equal to ane-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may anain priority over this Mortgage and ground rests on the
Property, il any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-welfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated inidally and from time o time by
Lender un the basis of assessments and bills and reasonahble estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a priar mortgage or
deed of tenst Hsuch holder is an institutional lender.

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits ar aecounts of which are
instired or guaranteed by a Federal or state ageney (ineluding Lender il Lender is such an institution). Lender stealb apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge tor so holding
and applying the Funds, ananlyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law peninits Leader (o make sich a charge. Barrawer and Lender
iy agree in writing at the time of execution of this Mortgage that interest on the Funds shadl be paid w Borrower, and
unless such agreement is made or applicable law requires such interest (o be paid, Lender shall not be requiced (o ray
Borrower any interzsvor carnings on the Funds, Lender shabl give to Borrower, without charge, an annual accounting of
the Funds showing ceedits nnd debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged asadditional security for the sums secured by this Mortgage,

{1t the nmount of the Y vnds held by Lender, together with the future monthly tnstallments of Funids payable prior to
the due dates of taxes, asssyveaents, insuranee premiums and ground remts, shall exceed the amount required to pay said
taxes, assessments, insuraned emimms and ground rents as they lall due. such excess shall be, at Borrower's option,
either promptly repaid to Berrower or credited to Borrower on muonthly installments of Funds. 1T the amount of
the Funds held by Lender shall goube saftivient to pay taxes, assessments, insurance premiums and ground rents as

they (all due, Borrower shall pay to/2ender any amount necessary to make up the debicieney in one or more payments as

Lender may require.
Upon payment in full ol all sums sedoscd by this Mortgage, Lender shall promptly relund to Borrower any Funds: |

held by Lender. I under paragraph 17 hereoiwhe Praperty is sold or the Property is otherwise acqarired by Lenderd
Lender shall apply, no fater than imimediatelr prior to the sale of the Property or its acquisition by Lender. any Funds,
held by Lender ut the tine: of applicition as & eredit against the sums seeured by this Morigage. .

3. Application of Payments. Unless applicatesinw provides otherwise, all payments received by Leader under
the Note and paragraphs 1 and 2 hereol shull be apoliesd by Lender {iest in payment of amounts payable to Lender by
Borrewer under paragraph 2 hereol, then (o interest puydbie on the Note, and then to the principal of the Note.

4, Prior Morigages and Deeds of Trust; Chargest Licns, Burrower shall pertonm all of Borrower's obligations
under any morigage. deed of 1rust or other security agreement with o dien which has priority over this Morigige.
including Borrower's covenants to make payments when die.  Borrower shall pay or cause (o e paid all tases,.
assessmients amd other charges, faes and impusitions attributabieco the Praperty which myay attain a priority over this
Mortgage, and leaschold payments or geound reats, ilany,

5. Hazurd lasurance. Borrower shall Keep the improvements pow oxisting or hereafier erevied on the Property
insured nguinst luss by Hire, hazards included within the term “extendbd foverage™, and such other hazards ns Lender
may require and fo such amounts and for such periods as Lender may reguaire.

The msurance carrier providing the insurance shall be chosen by Borrow(r sulijeet toapprosad by Lender; provided.
that such approval shall not be wrreasonably withheld. Al insurange policies apd_renewals thereot shall be i a torm
acceptable (o Lender and shall inelude o standard mortgage clause i tavor of Gng inoa lorm aceeptable o Lender.
Lender shall have the right v hold the policies and renewals theresd, subject to the te/maol any martgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage,

in the event of loss, Borrower shall give prompt notice 1o the insurance earrier and (Cender. Lender may make
prool of luss if not made promptly by Borrower.

If the Property is abandoned by Burrower, or i’ Boreower faily 1o respond 1o Lender within M days from the date
notice is malled by Lender to Borrower that the insuranee earrier ofTers to settle o elaim for insuraece benelits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repuae of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Louschalds; Condominiumst Planned Unit Devdlaraients. lor-
rower shall keep the Property in good repair and shall not commin waste ue permil impairment or deteriorition of the
Property and shall comply with the provisions ol any lease if this Mortgage is on a leaschold. 1T this Mortgage is on a unit
in n condominium or a planned unit development, Borrower shafl perform ail of Borrower’s obligations ander the
declaration or covenants creating or gaverning the condominium or planned unit development. the hy-laws and regala-
tions of the condominium or planaed unit development, and constituent documents.

7. Protectlon of Lender's Securlty, IF Durrawer fails to perform the covenamts andd sgreements contained in this
Morigage, or if any action or proceeding is comimenced which materially albects Lender's interest an the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appeurances, disburse such sums, including
reasopable attorneys' fees, and take such netion as is necessary (o protect Lender's interest. I Lender required mortgage
insuranee as a congition of making the lnan secured by this Mortgage, Borrower shall pay the premiems required to
maintuin such insurance in effect until such time as the requirement for such insurance terminates in secordanee with
Borrower's and Lender’s written agreement or applicable luw.

Any amounty disbursed by lender pursuant to this paragraph 7. with interest thercon, nt the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrawer and Lender agree (o other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requoesting payment thercaf.
Nothing contained in this paragruph 7 shall cequire Lendec to incur any expense or take aay action hercunder.

8, Inspection. Lender may make or cause to be made reasonable entries upon and inspeeiions of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid (o Lender, subject to the 1erms of any mortgage. deed of trust or other secunity agre-

ment with u lien which has priority over this Morigage.
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