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MORTGAGE

THIS MIRTGAGE (“Securily Instrument™) is given on
19..90... The morigrgor is .. ROBERT. W.... GARLAND.. AND.. LINDA.. C... GARLAND. HI15. WIFE
(“Borrower"). This Sccurity Instrument is given to ..
"RELL FERERAL SAVIN'GS AND LOAN ASSOGIATION.. ...~ ccoreeemseereessecnseeeenssnereren , wh|ch is ornmzed and exlstlns
under the laws of ...... P&, UHITER. . STATRS. . OF. AHEKIQ& ...... . md whose address is .
79 Wast. Monxae. Sitant - Shicage. Minals 40603........... eeereeeen: {“Lender™).

Borrower owes Lender the principal sum of
. Dollars (U.S. S 2.5 00Q.00.......). This debt is evidenced by Borrower’s note

dated lhe same date as tbls Secun.v 'nstrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on - . 28=01=1993, This Security Instrument
secures to Lender: (a) the repaymen o' tl~- debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cunvs sums, with interest, ndv..nced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc: or Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower does 1vereb; morlga;e grunt and convey 10 Lender the followmg described property
located in .. e ...COOR.. weereeeenn. County, Mlinois:

THE SOUTH 50 PEET OF THE EAST 169 @BET OF THE NORTH 200 FERT OF LOT & 1M J.
HURLBURT AND OTHER'S RESUBDIVISION ©“-LOTS 1 TO 11 IN GEORGE SCOVILLE'S
SUBDIVISION OF THE EAST A9 ACRES OF THE ™®ST 129 ACRES OF THE SOUTH WEST 1/4 OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 13 £AST OF THE THIRD.FPRINCIPAL MERIDIAN, IN

COOK. COUNTY, ILLINOIS.

PNTY, n.uums
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e G 1n Moras 80384132

THS 15 A JONOR i

PERMANENT TAX I.D, NUMBER 16-07-311-024-0000 .

which has the address of

HHROM o B9302
{Zip Coue)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, royalties, minerat, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumemt as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generslly the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT o Form 3014 12/83
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1, Ply-cnl of Principal and and Late Charges. ower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note.

2. Funds for Taxes and Insurance, Subject Lo applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds'’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

Thé Punds shall be held in an institution the deposits or accounts of which are insurcd or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall appl: the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fvads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necess~i tv) make up the deficiency in one or more payments as required by Lender.

Upon payms 2zt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lnder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately ptio: ¢2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit gai.ist the sums secured by this Security Instrument.

3. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apgii=d: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablr ur.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor cwer shall pay all taxes, agsessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations'in b "imanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly to the persos swed bayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any fie's which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation #.cured by the lien in a manner accepiable to Lender; (b) contests in good
faith the Jien by, or defends against enforcement of 20~ tien in, legal proceedings which in the Lender’s opinion dpérate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the hokder of the lien an
agreement satisfactory to Lender subordinating the lien tc i Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrawer shall satisfy the lien or tuke one or more of the actions set forth abave within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improserieuts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exterider. coverage™ and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amovutr and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zabject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and snrdl include a standard mortgage clause.
Lender shail have the right to hold the policies and renewals. If Lender requirer, 2orrower shall promptly give to Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Borrower si.7ll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe..

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shi,i e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s tecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, thie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ~xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut t}.e fasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procred<io repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d.y period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principaistalnot extend or
poatpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured tl@Sﬂl‘ity
Instrument immediately prior to the acquisition, ALY

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiatly
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covensnts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terma of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall bé payable. with interest, upon notice from Lender to Borrower
requesting payment.
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UN®FFICIAL: GOPY -

Loan No.

EQUITY LOAN MORTGAGE RIDER

(Adjustable Rate and Payment)
(Revolving Line of Credit)

©2739803

THIS EQUITY LOAN MORTGAGE RIDER is made this __17TE____ day of ___JULY
19_99__, and is incorporated into and shall be deemed 10 amend and supplement the Mortgage (the “Security Instrument™) of
the same date given by the undersigned (the “Borrower”) to secure Borrower’s Equity Luan Note 1o BELL FEDERAL
SAVINGS AND LOAN ASSQCIATION (the “Lender™) of the same date (the “Note™) and coversing the property described in
the Security Instrument and located at:

.-

215 S. KENILWORTH, OAK PARK, IL 60302

(PRUPLHRTY ADDRESS;

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
ES¢ i'ATE. 1F THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMVUNTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORRC W :R'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. 1o sddition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrev as follows:

A. INTEREST RATE, MONTHZY PAYMENT CHANGES AND BILLING NOTICES

Section 2.a.. 3., 4. and part of 3, of tie IZgnity Note provides for changes in the interest rate, the monthly payments, billing
notices, and a revolving line of credit “as follows:

INTEREST
a. Interest Rate

The interest rale may change monthly. Interss? e changes may occur on the first day of any billing cycle beginning
on ..09-01-1990 and on the ficsr day of every billing cycle thereafler. Billing cycles shall begin on
the first day of each month.

1) The Index

Interest rate changes will be based on an interest rat2 sudex which will be called the “Index.” The *Index™ is the
Prime Rate, the hase rate on corporate loans at largd (5. money cenier commercial banks as published in the
Money Rates section of the Midwest Edition of the Wall Sr.e2t Journal on the lust day the Journal is published
edch month. If more than one Prime Rate ie listed on that d4y, ihe Index in effect for your Equity Loan will be an
averags of the Prime Rates liated.

If the Index ceases to be made available the Note Holder will chooie a iiew index which is bused upon comparable
infarmation. The Note Holder will give me notice of ils choice.

Setting the Interest Rate

The Note Holder shall ealculate the per annum interest rate for any givei biiting eycle by adding two percentage
points (29%) to the Index as published on the last %&3 the Journal is publish:d the previous month. However, the
interest rate on this loan will never exceed . 000 percent per annum.

PAYMENTS

Monthly puyments of principal and interest shall be due on the first day of each month beginzin the first of the month
following the first advance under this Note. The monthly payment shall be sufficient to repry tr 2!t the principal and
accrued interest of my Note-in substantially equal payments by the Maturity Date-#btheintersal e~ effective fur the
billing cycle immediately prior to the payment and rounded up to the next dollur. Except for the last payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $i00. Advances under this Note will incresse the paymeal and
prepayments will reduce the payment unleas offset by changes in the interest rate. The Interest rate on this Note may
change from Lime to lime. An inerease in the interest rate will result in an increased payment and a decrease in the interest
mte will result in a decreased puyment unless offset by prepuyments or udvances. Propayment in whole or in part shall be
permitted without penalty or fee, but prepayment shall not excuse my subsequent failure to pay principal or interest as it
becomes due.

AN § SN[

:Revolving Line (M Credit — 2/89
Equity Loan Mortgage Rider (BFS&L)

153-2




UROFFICIAL C@PY

90394132

AL AOMUPH q'wva °0 VGNI

Janty
afvduop uvor} Aunbyg sy ul paurejuon sucistaoid rue suisa) oy 0) saaude pur midocad Jamollog WO THH ONINDIS Ad
PEW ST AIUBAPE Aum A ay) e Su!puu:ﬂno SHIUIS) (UL AUR K1 3131} ToU 10 IN|lYm 0} paron mom pue painaaxa
s1 afefIopg SIq1 AWN Yy 18 IpBW AduBApR fuR ST Gl0U 10 syaYm 01 pandal noyitm sTETIOI SR Jo Bennaas
3Y1 jO I1EP AY) UG INFU AIBM SODURAPE AININY YINS (1 48 AKX HIET Y 01 Aop use) Aunbg a op pimsand apeuw
RADUBAPE aamn) pue ssaUpatqaput Funsixs Auw jo uat.ded Lanras afRFOp S Jo UL YL CHIOVOLHOW A0 NPT TE

afefiion aqt jo 21 ydwaSeigyg aopun Sapatual pur SIS SSTHO S I3PUYT JO KUR 21301 10 1097 10U [iia ydradwand
syl 0y wensind HIPa47) JO JuiT] Sl JO UONBUIMGIL PHIRURLLI) (G 1, 1M HPaIT) JU aur] {rrostad [FANITL P JOLE ST 13MOL108
PUR PBLI3JRUEIT JO PIOX SI LIMOLIOE UT 1S2I0UL [BLODU) PJ! 10 pALIBJEURY) Jo PJos ST Q1 UL sarnt e ae Saadoag
Yyl jo I Aue 1o e 5 Isnuos sy o) sdeduop g jo 17 ydeadacg fan Jupgiaue JUipusisiiinien CNOLLGINISSY O
'{)Pﬂlll :Dq Lo upm:} j(l 3"!’1 9[{] Ji]p[lﬂ SEIOHB.\PI? ;-l.l"]l!“ 'U’;!‘.AHJSHRG ﬁ‘.lulpli.i’l O} ]ll“g-lp .Ill] <salnag J.JH(IJJ(){.‘

n ‘pa\lgm.md Y 1M 11PAI7T) JO FUT] Y] JAPUN §3DUBADE AN} OU "USTHIF DI fO ERIFTVTIT Eiu!_u_ Rith uml;] RULIGRIT] LY
lionBIA[H0r Jo feFrdop i jo gl pun 1y el sydrsifoang ol jorosiad Fus U asaoy Ao (Im JopLo ] taloN une']
Aunbgg oyt ao sapry oFedliop uror] Aundig oy adediiop] o) ju <ULy oyl apur i S e T ] V) 68
) Js S oue sAatds0n Ju sonadaw

a1 sup 13pua] A1 Aq paiieyo sang sjqeuoseas apnput jleys _saaj slawene, aiaesy g SAANYHOLLY 44VLS 8T
2300w SUY M Sounpaosan Ut siew Avd motosa Fargner P s Jasoaaog Ay cpierdag .ul

afuRuow snojaatd pIEs PINoYs FDAIMOL Paojiia A 10U [[iw JAEBLIoW f1) ul sussaoid medoss o)) pird e swnges
FTURINSUL pUR SIXE] {8 puw Slupumsum s!r?z qdmﬁmm W 0} padopn sfuiuow a su Heop sy SMolose aoumansin
pue xm a0) aprwi aq ol siuawfed 10 sapraosd sEvuow sy "SMOEIKE AINVHNISNT NV XYL A0 TVHYALAd 228
oy ydeadeaed o e paoaas aygae

patpioads sdars oy agm [[RYS Japier | RONUHO 1 Ses1oaaxa Iapiary §1 ol gdredeaed g pograaad W o LU OYO A AU
PUE i AILnoag SIgE 4 painses swns je jo [pny ut juawsed seipawun aanbat dnw tucadl gy i aapiney fsunal
a1ay) Jo £Lum Japun PNEjEp 11 3WEDIq 6] adeaow 10 sou pies ‘Euu'.ul AU} JI pUT uaym 1mn s Ajer seads fgaaay pu
g TON WLHHTIDO] §B CRIOHI] "4iuno’) A S API0aY ) Ul

papiuna pus g Porp SHVIIO0 === 3 wng jrmdun
ayy ut *ofefow v Aq pAMODS vjou 1 1opun oA syt AUw LY IEYL WLITE S SaMaliay S ]V O LR HOHG 9T
) REA[H AQRUCSRA 11 JO pnidnd ) pun joaaa) sunoy agy o) umnsami

Agalay paInLas SSAUPIGAPUT B jO 1P Ay 01 swled pur Npata Jo AU JiE JO GotElLse) dodn pastagas g ey
wawnnsu] £11N0ag SIY AIRIIIOD SY 0] WaWNNEU) AIUNI3G Y1 Jo [ WRUIAC) FutpuisyimioN "4y 4 ISV THH ST
SIEL AN DY) IR ISAseE

YitM SAqaIny PaInaas [P [EUOIIPPR S suiwald J0 JuaAed Ul PARITAPE uf JURDWT au] PP pun *satajod Soumnsun gins
uo syqeAed pur anp swniwatd {UE aourAps ivw 1apua] A gl Kaade 1agng pue salijod saurinsul gons o swniuaed
11e Jo wawmied ayy 1o spracid 10 {rd o) anade sramoutog I "PaINIAs AGAIIY SSHPIGIPUL HT 10 SFINIIS [UUD|IPPE SF
1apuar] 41 01 jqwidanon fueduios PUR ULIOJ *IUNOWE UE UL 3IT0RY IP[HULS JO JIRIINSUT 30/ 10( 36 2oumanse (GHiqusp a0
2J1] HIND 0] 19} [JBYS KIDMOLIGE] PAIUTISIIPUN Y] JO []€ 30 LIS SUR I IS4 3 U] NV HISNT IVNOLLIAUY "+T

SLNYNAACD WHOAINI-NON T¥NOLLIGAV

a0y [RUIN0 Ayl Jo AIRSIaATUUN Ylanluam) ) Jayr aprul aq
BIDUBAPE LIMUN{OA [[FYS JUIAS OU U] * * * 2l 01 I|QE]IBAR 1PAIJ Jo sut] Butajoass B muasasda uvoy sy jo (ediound sy,

AIATHIAE TVAIONTHG NTHA

TISOQONTP 0] R0 (UL JaPJORY et
Y swalr Jayio Aup puR aduR|eq I[GRIIEAS *douB[Ry Mau “srp aFavyo arw| fanp juawdad fars atpetsad Sams aFmusna
[enuue ay 3jaka FUjIG Ayl Jo PUB Y] IV PIPPE [SAIIIUL Jo nowE wyy pus Aep Supg e ay) asuls (s)uowded
o ediauiid jo (s)aourape jRUONIPPE jJo JUROWE PUE NBP 3} “IEp Suyé!q qu Y} WIOL} PARMIO} LU souRpwy [rdioutad
Furpueisino ayl moys [is yorym Fulfiq B 2a13034 [is | 2ouspeq edivuud Juipumsine GR S1aaag) mg puots goe g

SADLLON ONITHH

+




