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Borrower owes Lender the priucival sum of .. NIHEHDNDRED $EYLK'I.‘Y F.IV& fHOUSMD M“J N /

.. Dollars (U.S. S IEN ana.oo......... ). This debt is evidenced by Borrower's note
dated lhc same date ns lh:,s Secur vy lnstrument o vides for momhly payments, with the full debt, if not
paid earlier, due and payable on 2 This Security Instrument
sccures to Lender: (a) the repaymen: of %« debt evidenced by the Note, with mteral. and all renewals, extensions and
modifications; (b) the payment of ail ott.cr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Nate. For this purpose, Borrower does harebv pYyLRase. grant and convey to Lender the following described property
located in County, tllincis:

N

PARCEL 1:
THE EAST 175.67 FEET OF THE WEST 749¢.67 FEET OF THAT PART OF THE SOUTH 3/4 OF THE

NORTH WEST 1/4 OF THE SOUTH WEST 1/4 (OF SECTION 13, TOWNSHIP 42 NORTM, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYIMC SOUTH OF THE NORTH 742.83 FEET ThEREOF
IN COOK COUNTY, ILLINOIS

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENLF1” OF PARCEL 1 AS ESTABLISHED BY

AGREEMENT DATED NOVEMBER 23, 1935 AND RECORDIZ~ JANUARY 25, 1936 AS DOCUMENT
11749564 AND FILED JANUARY 25, 1936 AS DOCUMENT LR 72<v98.

PERMANENT INDEX NUMBER: 04-13-302-014

SETV6E06

which has the addressof ... 280.01d _Farm Read... ' ETANEIN . ..~ .1 L1 SO ,
[Stroet} [City)

Ilinois .... 6009_@ i G (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and al fixtures now or
hereafter  part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with
!im:tcd variations by jurisdiction to constitute a uniform security instrument covering real prcperty.
- T This instrument was prepared by George R. DeWindt, Harris Trust And Savings Bank,
m& L 111 West Monroe Street, Chicago, IL 60603
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promconele) NOEEIGLAL GORY:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Inaurance. Subject to applicalile law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Securivy Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds duc on the
bazsis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
pucrposa for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furia: held by Lender ia rot sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessasy v>.nake up the deficiency in one or more payments as required by Lender.

Upon payme:t in full of all sums secured by this Security Instrument, Lender shsll promptly refund 1o Borrower
any Funds heid by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ro later
than immediately priov 't~ the saie of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application a3 a credit aghins*the sums secured by this Security Instrument.

3. Application of Payrients, Unless applicable law provides otherwise, all payments reccived by Lender under
puragraphs | and 2 shall be apriier] first, to late charges due under the Note; szcond. to prepayment charges due under the
Note; third, to amounts payable inc.er paragraph 2; fourth, 1o interest due; and last. to principal due.

4, Charges; Liens. Bocrr_wer shall pay ail taxes, assessments, charges, fines and impositions attributable ta the
Property which may attain priority 7ve: this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in*lie \nanner provided in paragraph 2, or if not paid in that manner. Borrower shatl
pay them on time directly to the person owed zzvmest. Borrower shall promptly furnish to Lender all notices of amounts
to be pai<l under this paragraph. If Borrowe mai:es these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any L.er which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation se :ur :J by the lien in & manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of tne iz in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part ~f the Property; or (<} secures from the holder of the lien an
sgreement satisfactory to Lender subordinating the lien ta “is Decurity Instrument. if Lender determines that any part of
the Property is subject to a lien which may attain priority ove- this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shal satisfy the lien or talie rne or more of the actions set forth abave within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improveréris now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extenaed ¢ verage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower. _uoject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender an sha!! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, d=rower shall promptly give to Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shail pive prompt notice to the insurance
catrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's (evurity is not lessened. 1If the
restoration or repair is not economically feasible or Lender’s security would be lessened, ti: insirance proceeds shall be
applied 1o the suma secured by this Security Instrument, whether or not then due, with any e'ces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai tb. inourance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proces.ds .o repair or restore
the Property or to pay sums secured by this Security Instrurnent, whether or not then due. The 30-up; reriod will begin
when the nuticc is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snz i .not extend or

poatpene the due date of the monthly payments referred to in parasgraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing. 3t .y’ A

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails fo pefform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree t0 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice froni’Lénder to Borrower

requesting payment.

SETIY6L06
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(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 19th dayof dJune
19 ., and is incorporated into and shall he deemed 10 amend and supplement the Mongage, Deed of Trusl
or Securiry Deed (the **Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) o secure

Borrower’s Adjustable Rate Note (the **Note’’) to
HARRIS TRUST AND SAVINGS BANK (the “*Lender’’) of the

sume date and covering the property described in the Security Instrument and located at:
280 01d Farm Road, Northfield, IL, 60093

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OFTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RA7c AND MONTHLY PAYMENT CHANGES
The Note provides [zcav initial interest rate of 8.500 %. The Note provides for changes
in the adjustable interest rote sind the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dales

The adjustable interest raie 1 witl p# - may change on the first day of July
19 91 , and on that day every 12th caonth thereafter. Each date on which my adjustable interest rate could changc

is called a **Change Date.’

(B) The Index

Beginning with the first Change Date, my aulusiable interest rate will be based on an Index. The **Index”’ is the
weekly average yield on United Staies Treasury seciii’ies adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index [igure available as of the date 45 days before cach Change Date
is called the "'Current Index.”’

If the Index is no longer available, the Note Holder will-choose a new index which is based upon compurable

information. The Nole Holder will give me notice of this chelicr.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new rerest rate by adding Tﬁ CA
Bl E QUARTERS percentage points ( 2,750 %) to the Currem Index.
The Note Holder will then round the result of this addition to the nearcz: one-sighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount v/ill te my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment ik t would be sufficient to repay the
unpaid principal that § am expected 10 owe at the Change Date in full on the n:ar«ri’y date at my new interest rate
in substantially equal payments. The result of this caiculation will be the new am< i of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required o pay at the first Change Date will not be greater than . 10.500 %
or less ihan  6.500 % . Thereafier, my adjustable interest rate will never e increased or decreased
on any single Change Date by more than two percentage points {2.0%) from the rate of intevzst « have been paying
for the preceding t2 months. My interest rate will never be greater than 14.500 %k, which is called
the **Maximum Rate’’.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new muntildy payment
beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changes
again.

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate und the amount
of my monthly payment before the effective date of any change. The notice will include information required by law
to be given me and also the title and welephone number of a person who will answer any question | may have regarding
the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option 1o convert from an adjustable interest rate with interest rate limits
1o a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A)} Option to Convert 1o Fixed Rate
| have a Conversion Option that I can exercise uniess 1 am in default or this Section 5(A} will not permit me

to do so. The **Conversion Option'’ is my option to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate [imits 1o the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate js called the *‘Conversion Date.”’

MULTISTATE ADJUSTABLE RATE RIDER— ARM PLAN 57— Single Family - Fannie Mes Uniform inatrument Form 3118 12;87
B 8e3a anz VMP MORTGAGE FORMS » (31312935100 » (8001621 7281
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