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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*Security Instrument"'} is givenon AUGUST 13

1990 Themorsayoris LOIS B. SCHWARZ, DIVORCED NOT SINCE REMARRIED

TAen e 62 B ALL

(**Borrower’*). This Secvsit2 Instrument is giventc COLE TAYLOR BANK

which is organized and existitgvnder the laws of THE STATE OF ILLINOIS , and whose address is
850 WEST JACKSON PALEVARD
CHICAGO, ILLINOIS (60607 {**Lender").
Borrower owes Lender the principssum of
ONE HUNDRED THOQUSAND AL NO/1Q0

Dollars (U.S:5 100,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumein {**Note*’), which provides for monthly payments, with the full debt, if not
paid eartier, due and payabie on SEPTEMPEY 1, 1997 - This Security instrument
secures to Lender: (a) the repayment of the debiv-<viaenced by the Note, with interest, and all renewals, exiensions and
modifications; {b) the payment of all other sums, with/1r(crest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrow :xx’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
located in COOK County, lllinois:

UNIT 41B IN NEWBERRY PLAZA CONDOMINIU’. AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAI, ZSTATE:

PARCEL 1: LOTS 1 TO 11 BOTH INCLUSIVE, AND VACATED ALLEY ADJACENT
THERETO IN NEWBERRY ESTATE TRUSTEES SUBDi* /SION OF LOT 5 IN BLOCK 16 IN
BUSHNELLS ADDITION TO CHICAGO IN THE EAST 1.2 OF THE SOUTH EAST
1/4 OF SECTION 4 TOWNSHIP 39 NORTH, RANGE 14 csaST OF THE THIRD
PRINCIPAL MERIDIAN, AND BLOCK 5 IN CANAL TRUUOTEES SUBDIVISION

OF THE SOUTH PRACTIONAL 1/4 OF SECTION 3, TOWNSPIP 39 NORTH,

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, X COOK

COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHISYI A TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25773994 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON SLEMENTS.
PARCEL 2: EASEMENT FOR INGRESS AND EGRESS PFPROM THE BENZTFIT OF
PARCEL 1 AS SET FORTH IN THE DECLARATION OF EASEMENTS KEC/)PRDED

AS DOCUMENT 25773375.

17-04-424-051-1093

which has the addressof 1030 N. STATE me:l;FEBT-UNIT 41 , CH %SQGO

Ilinois Ggﬁn Jbg‘m {*'Property Address’’);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shali also be covered by this Security Instrument, All of the foregoing
is referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
vartations by jurisdiction to constitute a uniform securily instrument covering real property.

ILUNOIS — Singte Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Suhject to applicable law or to a wrilten waiver by Lender, Borrower shali pay
1o Lender on the day monthly payments are dite under the Note, until the Note is paid in full, 4 sum (*'Funds®) equal to
one-twelfth of: (#) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly
mortgage nsurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may noi charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Barrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 10 Borrower,
without charge, an annual accouniing of the Funds showing credits and debits to the Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amorini of the Funds held by Lender, together with the future monthly paymants of Funds payable prior 1o
the due dates of thezscrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
at Borrower’s optior, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds Yelc by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ta max» up the deficiency in one or more payments as required by Lender.

Upon payment i1 %02 all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [f vader paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the zale Of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the su.ns secured by this Security Instrument.

3. Application of Payme=s. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firss, 1> late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under p2la caph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borrower shall po;.all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Srcurity Instrument. and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner.orovided in paragragh 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pa sin_nt. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrower make. ths/ payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien whid h has oriority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the ‘ien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agsinst enforcement of the lien in. leaal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of thy. Property; or {¢) secures from the holder of the lien an
Bgreement satisfactory 1o Lender subordinating the lien to this Securiry Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over \}:is Zecurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower siall satisfy the lien or take one’oripire of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance, Borrower shall keep the improvements ni>w existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term *'extended coverar,¢” ond any other huzards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for ke periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t7 Lesnder's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall iicbide a stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower sagil prompily give to Lender
all receipts of paid premiums and renewal rotices. In the event of loss, Borrower shall give niompl notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appli«d to restoration or vepair
of the Property damaged, if the restoration or repair is economically feasible and Lendar's secucitvie ciot lessened. If the
restoration or repair is not econormically feasible or Lender's security would be lessened, the insureiac/. proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pa’d to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the instiraiice carrier has
offered to settle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or reslore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-day peviod will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shal] pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage of substuntially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Insirument s on a leaschold,
Borrower siall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property; Mortgage Insurance. Il Borrower fails to perform the
cavenants and agreemenls contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may o and pay for whatever is necessary 1o protect the value of the Property and Lender's rignts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNORS it @BPY,

THIS CONDOMINIUM RIDER is made this 13TH day ot AUGUST . ,41990 ,
and is incorporated into and shail be deemed to amend and supplemaent the Mortgage, Deed of Trust or Seautity Deed ithe
“Becurity lnatrument”) of the same date given by the undersigned ithe “Rorrower”) to sesure Borrower’s Nots to
COLE TAYLOR BANK

{the "Lender”)
ot the same date and cavering the Proparty dessribed in the Seeurity instrument and ioeated at

1030 N. STATE BTREET-UNIT 41B, CHICAGO, ILLINOIS 60611

(Property Address)
The Property includes s unit in, togethar with an undivided interest in the common elemants of, a condominium pfoloﬂ
known as: NEWBERRY PLAZA CONDOMINIUM

{Name of Condominhum Projast)
(the *Condominium Project*). If the ownaers sssogistion or other antity which scts tor the Condominium Project (the
“Qwners Assoclation”) hoids title to property for the banetit or use of its members or shatehalders, the Property -siso
insludes Borrower’s interest in the Owners Associstion and the uses, prosseds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. in addition to the covenants and sgreements made in the Security instrument,
Borrower and Lridw turther covenant end agree as follows:

A. Conuon..slum Obligstions. Borrower shali perform all of Borrower's obligations under the Condominium Praject's
Constitusnt Dogw erts. The "Constituent D ts” sra the: (i) Declarstion or any other dosument whioh orestas tha
Condominium Projest; ' by-laws; i} code of reguistions; and (iv) other squivslant documaents. Borrowar shall promptly
pay, when due, all duer sn | sssessments imposed pursuant to the Constituent Dosuments.

B.  Hazard Inauranw v, 50 long as the Owners Association meintains, with a ganersily ssceptad ineuranes sarrier, a
*master’ gr "blankst” polivy ~n the Condominium Praject which Is satisfactory to Lender and which provides insurance
coveragje in the amounts, for in7 pariods, and against the hazsrds Lender requires, including firs and hazsrds included
within the term “extended cover/ Zs,” than

{i} Lender walves the pruvision in Unilorm Covenant 2 for the monthly payment to Lender of one-twalfth of
the yesrly pramium Instaliments for i127.e7. (nsurancs on the Property; and

(il Barrower's obligation unde” ‘aiform Covansnt B to maeintain haaard Insurenee coverage on tha P!M h
doemaed satistied to the entant that the req lired covarsge is pravided by the Owners Association poliey.

Sorrower shall glve Landar grampt novicr o any lapes In raquired hazard insuranes eoverege.

In the svant of a distribution of hazard f-¢.ovnce proceeds in lilsu of restaration or repair following a loss to the
Proparty, whathar to the unit or to common slemuon’s, any proceeds paysbla to Borrower are haraby sssigned and shali be
peid to Lander {or spplication to the sums secured by | he Becurity Instrument, with any excess paid to Borrowaer,

C. Public Liability Insuranca. Borrowsr shall taks such setions as mey be ressonsbie to insure that the Owners
Associstion mainteins a publio lishiity insurance policy scueptadle In form, amount, and extent of soverags to Lender.

B. Condamnation. The procesda of any awerd or olair . fcr demages, direct or consequential, pavabls to Borrower in
connection with any sandemnation or other tsling of ail or any r.ar? of the Property, whether of the unit or of the sommon
elements, or for any sonveyance in lieu of condamnation, are he ¢y sssigned and shalt be pald to Lendsr. Such procesds
shall ba sppiied by Lender to the sums secured by the Security Instrure ¢ as provided in Uniform Covenant 9.

£. Lender's Pricr Conant. Borrower ahall not, except afte” 10%ce to Lender snd with Lender's prior written
consent, either partition ar subdivids the Proparty or gcongent to:

(i tha sbandonmant or tarminstion ol the Condominium Pr( jest, axcept for sbandoamant or teemination
requirsd by \aw in the case of substantial destrustion by fire or other sasushy ¢- in the essa of a taking by sondemnation
or eminent domain;

(i) sny smandment to any provision of the Constituent Documents.if V.. 7cavision is tor the sxpraas benefit

of Lender;

{ith terminmtion of professionsi management nnd sssumption of self~managar vant of the Ownere Assoelstion;

or
{ivl any astion which wauld hava the effest of rendering tha pnbue liability insur ince raverage maintained by

tha Ownera Assogiation unacceplabie to Lender.

F. Remadies. if Borrawer dass not pay sondominium duss and assesaments whan dus, thun wender may pey them.
Any amounts disbursed by Lender under this paragraph F shall besomae additional debt of Borcower suprd by the Seswrity
instrument. Unisss Borrower and Lender agras to othar tarms of payment, thess smounts shall besr inizr e from the date
of disbursemant at tha Nots rata and shall be paysble, with interest, upon notice from Leader to. Boiawer requasting
paymant

BY SIGNING BELOW, Borrower accepts snd agrees to

LOIS B. SCHWARZ




