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THIS MORTGAGE (**Sccurity Instrument’’) is madc on AUGUST 13TH 19 90 .

The Mortgagor is LEE A, HROBOWSK! , A BACHELOR

whose address is 405 'S, 13TH AVE,, MAYWOOD, IL 60153
. (**Borrower**), This Security Instrument is given to

FIREMAN'S FUND MORIC/AGE CORPORATION

which is organized and existing ander the laws of DELAWARE , and whose.
address is  275%% FARMINGTO "ROAD/P,0, BOX 1503, FARMINGTON HILLS, MICHIGAN 48333

(*‘Lender'’). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND SiX HUNDREG SEVENTY AND 00/100

Dollars (U.S. $ 7%,670.00 ). Tais debt is evidenced by Borrower's note dated the same date &s this Sccurity
fastrument (“*Note'’), which provides for niozanly payments, with the full debt, if not paid earlier, due and payable on
SEPTEMBER 01ST, 2020 . This-Sezurity Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensiors and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of tais Security Instrument; and (¢) the performance of Borrower's cavenants
and agrecements under this Security Instrument and the 2voue. For this purpose, Borrower does hereby mortgage, grant and
convey (0 Lender the following described property located in

COooK County, linois:

THE NORTH 16.14 FEET OF LOT 436 AND THE SOUTH 7,72 FEET OF LOT 437 IN MADISON STREET
ADDITION, A SUEBDIVISION OF PART OF SECTION TEN (10U}, TOWNSHIP THIRTY NINE (39) NORTH,
RANGE TWELVE (12), EAST OF THE THIRD PRINCIPAL MEFICIAN, IN COOK COUNTY, ILLINOLS,

< DERY-01 KRYCORDINY $1%
e - T2LU1Y  (RAK 37227 GS7t4720 101 essl)
L 35247 2 A RO PG/
| CONK Coglly RECCRGER
15-10-414-002 VOL 162
which has the address of tStroet, City),
lilinois 60153 403 S. 13TH ?)’lﬁ'("um.hna;ropcrly Address'’);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascments, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replicements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred
1o in this Sccurlty {nstrument as the “*Property.**

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geancrally the title to the Property agiainst all claims and demunds, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shatl pay when duc the principad of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly puyment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) lenschold payments or ground rents on the Property, and () premiums for
insurance required by paragraph 4.
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Each monthly ins(ulhu ‘)NL WD, (b, e A g LT J the unmufumuﬂul.\, as reusonably estimated
by Lender, plus an amount sutticient to maintain an additional balance of not more than ene-sixth of the estimated amounts.
The tull annual wumount for cach item shall be accumuluted by Lender within o period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (u), (b), and (¢) before they become delinquent.

If at any time the total of the payments held by Lender for ltems (a), (b), and (<), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than onc-sinth the estimated amount
of payments required to pay such items when due, and it payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsegquent
payments by Borrower, at the option of Borrower. It the total of the payvments made by Borrower tor item (a), (b), or {¢)
is insufficient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary to make up the deficiency
on or befare the date the item becomes due.

As used in this Sceurity Instrument, “*Seeretary’ means the Seeretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary arc insured under programs which require advance payment of
the entire mortgage insurance premium. I this Sccurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the annual mortgage insurance premium to be paid by Lender to the Secrctary, or (ii) o monthly charge instead of a morigage
insurance premium it this Sccurity Instrument is held by the Sceretary. Each monthly installment of the morigage insurance
premium shall be in an amount sufticient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secrctary, or if this Security Instrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of onc-half percent of the outstanding principal
balance due on the Note.

If Borrower tenslors to Lender the full payment of all sums sccured by this Sceurity Instrument, Borrower's account shall
be credited with the batinee remaining for all installments for items (a), (h), and (¢) and any mortgage insurance premium
installment that Lendosiiic not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediatziy prior 1o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any balante emaining for all installments for items (), (b}, and (c¢).

3. Application of Paymenis. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

instead of the monthly mortgage insviance premium, unless Borrower paid the entire mortgage insurance premium when this

Sccurity Instrument was signed;

Sccond, touny taxcs, special assessmenteg leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note,

Fourth, to amortization of the principal of the Note:

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insueance. Borrowar shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazuards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amaarss and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exist.pee or subsequently erected, against loss by loods to the extent
required by the Sceretary. Al insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss pauyabiccivuses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate ntedic by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby sathorized and dirccted to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, Al orany part of the insurance procecds may be applied
by Lender, at its oplion, cither (a) to the reduction of the indebtedness vuder che Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then 1o prezayment of principal, or (b) 1o the restoration
or repair of the damaged property. Any application of the proceeds to the priacipz! shall not extend or postpone the due date
of the monthly puyments which are referred to in Paragraph 2, or change the amrourst of such payments. Any ¢xcess insurinee
procecds over an amount required to pay all outstanding indebtedness under the dlote and this Sccurity Instrument shall be
paid to the entity legally entitled thercto,

In the event of foreclosure of this Security Instrument or other transter of title toscne, Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in for:e shp!l pass to the purchaser.

S. Preservation and Maintenance of the Property, Leascholds, Borrower shall not comun’c rvaste or destroy, damuge or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear‘encepted. Lender may inspect
the property if the property is vacant or abandoned or the loan is in defuult. Lender may take repdonable action to protect
and preserve such vacant or abandoned property. I this Security Instrument is on a leaschold, Borrawer shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless

Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lendor’s Rights in the Property. Borrower shall pay all governimental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. B failure to pay would adversely atfect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower tuils to make these payments or the paymoents required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a procceding in bankruptcy, for condemnation or to entorce laws or regulutions), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the dute of disbursemient, at the Note rute, and at the

option of Lender, shall be immediately due and puyable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequentiul, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Sccurity Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and this Sceurity
Instrument, tirst to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal,

Page 2 of +
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