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THIS MORTGAGE ls dated as of __AUGUST 9 ., 1920 ___, and is made between
CAMERON W. PETERS AND : ; . HIS WIFE ("Mortgagor”)

and OAK_LAWN NATIONAL BANK ("'Mortgagee’’).

This Mortgage piavides for advances and readvances of credit up 1o the maximum amount of EXGHTY. _THOUSAND
AND NO/10Q===miimo oo o s o e e o Dollars, ) a8 evidenced by a
Home Equity Line of Creuit/Note ("'Note'") bearing the same date as this Morigage made by Mortgagor and payable in accord-
ance with the terma and cur.dilions stated therein. The lien of this Mortgage secures payment of any existing indebtedness and
future advances made pursuan’io the Note 1o the same extent as If such future advances were made on the date of the execu-
tion of this Mortgage without re4a’d to whether or not there is any advance made at the time this Mortgage is executed and
without regard 1o whether or not 12Zre is any indebtedness outstanding at the time any advance is made. The lien of this Mor-
tgage shail not secure any extension i credit that would exceed the maximum amount of the note secured by this mortgage.
THEREFORE, Mortgagor, in conz.d’ ration of the indebtedness, and to secure its payment and of all other sums required
by the terms of the Note or of this Mortgage ‘2 be paid by Mortgagor, and to secure the performance of the terms, covenants
and conditions contained in this Mortgage ¢ r in .he Note and to secure the prompt payment of any sums due under any renewal,
extension or modification of the Note or any-3.ustitute note, (which renewal, extension, modification, or substitution shall not
impair In any manner the validity or priority o!.*'i=-Mortgage) does hereby grant, convey, warrani, ssll, mortgage and assign
to Mortgagee, its successors and assigns all of "he. real estate legally described as:

LOT 13 IN RAVANA'S SUBDIVISION OF LOT B IN MC KAY'S SUBDIVISION OF PART OF THE NORTH
1/2 OF SECTION 4, TOWNSHIP 37 NORTH, !ANGE 13, EAST OF THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOILS,

EI0DEAD

Common Address: 5118 W. 90TH STREET, OAK LAWN, ILLINOIS 60453

T09¢6e08

Permanent Index No. 24-04-215-013
situated in ____GQOK , County, lilinois (which together with the following deco ioad property is sometimes

herein referred to as the ‘'premises’).

A. Al right, title and interest of Morigagor, including an atter-acquired title or reversion, in and to the beds of the ways,
streets, avenues, and the alieys adjoining the premisas.

. e e

8. Al tenements, hereditaments, easements, appurienances, and privileges in any way now or later appertaining to the
premises. )

EE% T

C. Al buiidings and improvements of every kind now or later erected or placed on the premises and all materials intend-
ad for construction, reconstruction, alteration or repairs of the improvements. All materiais shall be deemed o be
a part of the premises. The premises shall inciude all machinery, equipment and fixtures owned by the Mortgagor
used or uselul in the operation of the rea! estate, and ail renewals or replacements and substitutions of those items,
whether or not the same are or shall be attached to the building or buildings in any manner, ail the property owned
by Mortgagor and placed on the premises or used in connection with the operation or maintenance of the premises
shall so far as permitted by law, be deemed to form a part of the rual estate and for the purpose of this Mortgage
to be real estate, and covered by this Mortgage. As to any property which does not form a part of the real estate or
does not constitute a “fixture’ (as such term is defined in the Unitorm Commaerclai Code), this Morigage is hereby
deemed to be a security agreement under the Uniform Commercial Code for the purpose of creating a security in-
terest in such property which Mortgagor grants to the Marigagee as Secured Party (as such term is defined in the
Uniforrm Commercial Code).

TO HAVE AND TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, FOREVER,
FOR THE PURPOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWS OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOESEXPRESSLY

RELEASE AND WAIVE. / ZD,
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Mortgagor covenants and agreos:
a.  To pay, when due, all sums secured by this Morigage.

D. To keep the premises in good condition and repair and not commit or permit waste on the premises.

G To keop the buildings now and hereafter on the mortgaged premises and ail insurable parts of the real estate
insured under a repiacement cost form of insurance policy, against ioss or damage by fire or other hazards
a3 the Morigagee may from time to time require in forms, and companies, and in sums satisfactory 1o Mortgagee.
Ail insurance policies shall be heid by and payabie (o Morigagee as it interest may appear. Al least fiftesn
(16) days prior 1o the expiration of each policy, Morigagor shail deliver to Morigagee a policy replacing the one
expiring.

d. Except to the extent money shall have been deposited and shall be avallable for payment of taxes under the
provisions ot the next paragraph or under a prior mortgage, to pay, not less than ten (10) days before the same
shall become delinguent or a penalty attaches hereto for non-payment, ail taxes, assessments and charges
of every nature which may be (evied, ansessed, charged or imposed on the premises or any part therec! and
to pay when due any indebtedness which may be secured by a lien or charge on the premises, and, upon re-
ques! by Morigagee, (o exhibit lo Morigagee satisfactory evidence of the payment and discharge of such lien
o1 Jlaim. Upon request lrom Mortgagee, Mortgagor will pay to Mortgagee, on each date on which payment Is
dua.under the Note, such amount as Mortgagee may from time to time estimate will be required (0 pay (before
the s~me shali beacome past due) ail taxes, assessments and other governmental liens or charges against the
proper.y hereby mortgaged. Mortgagor shall procure and deliver to Mortgagee, In advance, statements for such
chargrs. 'n the event of any default under the terms of this Morigage, any part or all of the amounts paid by
Mortgage s niay be appiled o the indebtedness secured by this Morigage and in refunding any part of such
amounts, nMeigagee may deal with whomever is represented to be the owner of the premises at that time.

e. To comply prom iy with all ordinances, regulations, laws, conditions and restrictions which atfect the mortgag-
ed property, or Ita 1'ae, and not o permit the premises to be used for any uniawful purpose(s). .

f. To execute and deliver upr.rdemand ol Mortgagee any and all instruments Mortgagee may desm appropriate
to perfect, evidence, protict or facilitate the enforcement of the lien of this Morigage.

Mortgagor hersby assigns and trainc«s to Morigagee all rents and profits due or to become due and ail deposits
of money as advanced rent, or for sec 4, under all present and future leases or agresments for use or ocoupancy
of the mortgaged premises, inciuding tiwse made by Morigagee under powers hersin granted, hereby absoiutely
transterring and asaigning all such leases and agroements and all avalis of those leases and agreements 10 Mortgagee.

Mortgagor assigns and transfers to Morigagee, ur fo the amount of the indebtedness secured hereby, all awards
of damages in conneaction with any taking of or injuiy '3 the premises under power of eminent domain or acquisition
for public use or quasi-public use; and the proceeds ¢ o!l awards after the payment of all expenses, ingluding Mor-
igagee’s attorney's fees, ahall be paid to Mortgagee. Lic.ijages is hereby authorized, on behal! and in the name
of Mortgagor, to execute and deliver valid acquittances a’i”-i0 appeal from any such award.

All monies received by Mortgagee (a) under any policy of Insu.ance.{b) from awards or damages in connection with
any taking of ar injury to the mortgaged property for public use, 7r.{%) from rents and iIncome, may at Mortgagoe's
option without notice, be used (i) towards the payment of the indette:.nsas secured by this Morigage or any portion
of the indebtednaas whether or not yet due and payable; (ii) toward rsimoursement of all costs, attorney's fees and
expenses of Mortgagee in collecting the proceads of the insurance poiicies or the awards. Any monies received by
Mortgagee not used wlill be paid over to Mortgagor.

In the event of a default by Mortgagor in the performance of any agresment r civenant of Morigagor under this
Mortgage or any other instrument executed by Mortgagor in connection with thisrzaazction, or it (a) the Mortgagor
fails 10 meet the repayment terms of this Mortgage or of the Note secured by this Mong 49~ for any outstanding balance,
(b) the Montgagor engages in fraud or material misrepresentation in connection with ta'a Flome Equity Line of Credit
transaction, or (c) any action or inaction by the Mortgagor that adversely affects the Mortgure's security for this Home
Equity Line of Credit, or any right of the Mortgagee in such security, then and in any of such events, at Morigagee's
option, the entire amount secured by this Mortgage shall become immediately due and payable without notice or
demand and this Mortgage may be foreciosed accordingly. It Mortigagor shouid abandon the mortgaged property,
Mortgagee may take immediate posseasion of the property with or without foreciosure.

It any of Mortgagor's covenants or agreements contained In this Morigage are not performed, Mortgagee may, but
need not, make any payment or perform any act required of Mortgagor, in any form and manner deemed oxpedient
and may, but need not, make full or partial payments of principal or interest on prior sncumbrances, if any, and pur-
chase, discharge, compromise or settie any tax lisn or any other lien, encumbrance, suit, title or claim or redeem
from any tax sale or forfeiture atfecting the premises or contest any tax assessment. All monies paid for any of the
purposes authorized and ail expenaes paid or incurred in connection with those purposes, including reasonable at-
torney’s fees, and any other monies advanced by Mortgagee to protect the premises or the lien of this Mortgage shali
be additional indebtedness secured hereby and shail become immediately due and payable without notice and with
interest due on those payments as provided in the Note secured hereby.

In the event of foreclosure of this Mortgage, Mortgagor shall pay all costs and attorney's fees which may be incurred
by Mortgagee or in connection with any proceeding to which Mortgagee is a party by redddn of this Mortgage. Mort-
gagor will pay Mortgagee, in addition to other costs, a reasonable fee for titie evidence prior to and after the filing
of foreclosure and the preparation of such foreclosure, together with all other and further expenses of foreciosurs
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