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FHA Case No

State of lilineis MORTGAGE 1311 203/244

CMC NO. 0001000008
THIS MORTOAGE (“Security Instrument’) is given on August 13 19 g0
The Morigagor is RAUL MELESIO
LUZ M. MELESIO HIS WIFE

whoee addross is 18 1{ JOUTH BETH COURT, CICERO, ILLINCIS 80880
, {“Borrower”). This Security lastrument ls given to

Crown w.rigesge Co.

Pire Amerieas Mtk Opdee gy AL 3G/5S }\T

which is organized and existing vr.ose the laws of the State of tilineis ., and wbg.'.
sddress is 8131 W, BSth GStreat
OCak Lawn, Illireis 60483 (“Lender"). Borrower owes Lender the principsl sum of
EIGHTY FOUR THOUSAND FOUR */WCURED & 00/ 100 0 nsenensnanessttlosdsasnsnnes
Dollars (US. $ 94 ,400.00 ). [Thi debt is evidenced by Borrower's note dated the same date as this Security
Instrumont (“Note”), which provides for mon’iily payments, with the full debt, if not paid serlier, due and paysble on
September 1, 2020 . Thisa Sxcurity Instrument securss to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all reniwr.lr, extensions and modifications; (b) the payment of all other sums, with
interest, advanced under paragraph 6 to protect v security of this Seourity Insirument; and (c) the periormance of
Borrower’s covensnts and agreements under this Securit: Instrument and the Note. For this purpose, Borrower does heredy

morigage, grant and convey to Lender the folluwing deec.ibec property located in
COOK County, lllinols:

Z”;‘ OF THE NORTHEAST 1/4 OF THE NORTHEALT 174 OF THE NORTHEAST 1/4 OF THE SOUTHEAST
174 OF SECTION 20, TOWNSHIP 3% NORTh, RAMZE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT STREET HERETOFORE DEDICATED AND EXCEPT THE NORTYH 133 FRET OF
CF THE EAST 133 FT OF SAID SOUTHEAST 1/4) ACCORDING TO THE PLAV YHAEREOF RECORDED OCTOBER 2, 1083 AS
DOCUMENT NUMBER 18738088, IN COOK COUNTY, ILULINOIS.

)- r)\'\A LOT 6 IN KUBIAK'S SUBDIVISION OF THL SOUTH 200 FEET OF THE NORTH 233 FEET

0395784

DEPY =31 &ECORDING $15

T#4444 12N 977G 08/14/90 14:28:¢(

I LT MDD TE
COOK (OUNTY RECDRDER

TAX 1D NO. 18-20-408-044- VOL 041

TAX iD NO.

TAX ID NO.
which has the address of 1811 SOUTH 86TH COURT, CICERO {Sirent, Chiyl
Mlinois 80880 [ZIP Code), (“‘Property Address™);

TOGETHER WITH sll the improvements now or hereafter eracted on the property, and sll esssroents, rights,
appurienances, rents, royaitiss, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now or bereafter
a part of the property. All replacements and sdditions shall also be covered by this Security Instrument. All of the foregoing is
refecred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will delend generally the title to the Property against all claims and demands, subject to any encumbrances of

racord. -80~-395754

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whea due the principal of, aad interest ca,
the debt evidenced by the Note and late charges due under the Note.

2. Moathly Payments of Taxes, Insurance and Other Charges. Borrower shall include in sach monthly paymeat,
together with the principal aad inlerest as se! forth in the Nots and say late chasges, an instaliment of say (a) taxes and
special assoesments levied or o be levied ageiast the Property, (b) leasshold payments or ground reants on the Property, and

(c) premiums for insurance required by paragraph 4. F =y
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Each monthly iuuu - A £N | - anml smounts, as reasonsbly

estimated by Lender, plus dd caof fot mofe than one-sixth of thie estimated
amownts. The full annual amount lor each item shall be sccumulated by Lender within a period ending one month beigre an
item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they

become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly
psyments for such items paysble to prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments requ to pay such items when due, and if payments on the Note are current, then Lender shail either

und the excess over one-sixth of the estimated rnymu or credit the excess over one-sixth of the estimated payments (o
subsequent p{mb by Borrower, st the option of Borrower. If the total of the payments made by Borrower for item (a), (b),
or (c) ls insuilicient to psy the item when due, then Borrower shall pay to Lender any amount necessary to make up the

deficiency on or before the date the item becomes dus.

As used in this Security Instrument, "Secretsry” means the Secrstary of Housing end Urban Development or his or her
designes. Most Security Instruments insured by the Secrstary are insured under programs which require advance payment of
the satire morigage insurance premium. i this Security Instrument is or was insured under a program which did not require
sdvance payment of the entire morigage insursnce premium, then sach monthly payment shall also include either: (i) an
instaliment of the annual mortgage insurance premium (o be paid by Lender to the Secrstary, or (ii) a monthly charge instead
of a mm insurance ipu»omhm\ if this Security Instrument is held by the Secrstary. Each monthly instaliment of the

anoce prem

w um shall be in an amount sufficient to accumulate the full annual mort;:cg- insursnce premium with
one month prior to the date the full annusl morigage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, sach monthly charge shall be in an amount equal to one-iwelith of one-half psroent of the
outstanding principal Nalance due on the Note.

If Borrower tender to Lender the full payment of sll sums secured by this Security Instrument, Borrower's account shall
be credited with the “airz%e remaining for all instailments for items (a), (b), and (c) and any mortgage insurance premium
instaliment thet Lender e’ not become obligated to psy to the Secratary, and Lender shall promptly refund any excess funds
to Borrower. Immedistely sikr to a foreclosure sale of the Property or its acquisition by Lender, rower’s account shall be
credited with any balance roiarining for all instaliments for items (a), (b), and (c).

3, Application of Paymer.ts. 'All payments under paragraphs 1 and 2 shall be applied by Lander as lollows:
First, to the morigege insuruve premium to be paid by Lender to the Secretary or to the moathly charge by the

Secreiary instsad of the monthly ‘=.stgege insurance premium, unless Borrower paid the entire morigage insurance premium
when this Security Instrument was signcd;

Second , 1o any taxes, specisl assessmer.(s, leasshold payments or ground rents, and lire, flood and other hazard insurance
premiums, as required;

Third , to interest due under the Note;

Fourﬁ, to amortization of the principal of th: Note;

Filth, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Bo rower shall insure all improvements on the Property, whether now in

ist or subsequentiy erected, against any hazards, casviltisy, and contingencies, including lire, for which Lender requires

insurance. This insurance shall be maintained in the amouils and for the periods that Lender requires. Borrower shall also

insure all imprevements on the Froperty, whether now in existerce or subsequentiy erected, against loss by floods to the extent

required by the Secretary. All insurance shall be carried with L=injanies approved by Lender. The insurance policies and any
renewals il be heid by Lender and shall include loss payable cliurie.in tavor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notics Ly mail. Lender may make proof of loss il not made
promptly by Borrower, Each insurance company concerned is hereby autiinzized and directed to make payment for such loes
directly to Lender, instesd of to Borrower and to Lender jointly. All or uny pe-t.of the insurance proceeds may be sppliod by
Lender, at its option, either (a) to the reduction of the indebtedness under the Noi» and this Security Instrument, first to any
delinquent amounts spplied in the order in Paragraph 3, and then to prepay men® of principal, or (b) to the restoration or repair
of the damaged property. Any application of the procesds to the principal shali (0l extend or postpone the due date of the
monthly payments which are referred to in Paragraph 2, or change the amount o/ such payments. Any excess insurance

over an amount required o pay all outstanding indebtedness under the Note und this Security Instrument shall be paid

to the entity legally eatitled thereto.

In the event of fereclosure of this Security Instrument or other transfer of title to t'e Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall piss ‘o the purchaser.

S. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commi’ vaite or destroy, damage
or substentially change the Property or allow the Property to deteriorate, reasonable wear and trir axcepted. Lender may
inspect the property if the property is v t or abandoned or the loan is in default. Lender may <s'.e reasonable action to
protect and preserve such v t or abandoned property. I{ this Security Instrument is on a leasehold, Por.ower shail comply
with the provisions of the lsase. If Borrower acquires fee title to the Property, the leasshold end fee titic stall not be merged

unless Leader agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay sll governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pey these obligations on time
directly to the entity which is owsd the payment. If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the psyments required by Paragraph 2, or fails to perform any other
covenants and ments contained in this Security Instrument, or there is a legal proceeding that may significantly alfect
Lender's rights in the Property (such as a proceeding in benkruptcy, for condemnation or to enfocce laws or regulations), then
Lender may do snd pay whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including peyment of taxes, hazsrd insurance and other items mentioned in Paragraph 3'

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option

of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convsyance in place of condemnation, are hersby assigned and
shall be paid to Lender to the extent of the full amount of the indebtednees that remains unpeid under the Note and this
Security ment. Lender shall apply such procesds to the reduction of the indebtedness under the Note and this Security

Instrument, first 1o say delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of peincipal.
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